CIRCULAR DATED 26 SEPTEMBER 2023

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. PLEASE READ IT CAREFULLY.

If you are in any doubt as to the course of action you should take, you should consult your stockbroker, bank
manager, solicitor, accountant or any other professional adviser immediately.

If you have sold or transferred all your shares in the capital of Geo Energy Resources Limited (the “Company”), you should
immediately forward this Circular, the Notice of EGM and the Proxy Form to the purchaser or transferee or to the stockbroker,
bank or agent through whom you effected the sale or transfer for onward transmission to the purchaser or transferee.

Capitalised terms appearing on the cover of this Circular have the same meanings as defined herein.

The Singapore Exchange Securities Trading Limited (the “SGX-ST”) assumes no responsibility for the correctness or accuracy
of any of the statements made, reports contained or opinions expressed in this Circular. The approval of the SGX-ST shall not
be taken as an indication of the merits of the Transaction (as defined in this Circular), the Company and/or its subsidiaries.

)
oo GEO ENERGY GROUP

(Incorporated in the Republic of Singapore on 24 May 2010)
(Company Registration No. 2010110342)

circular fo shareholders

IN RELATION TO:

THE ACQUISITION OF:

(1) 58.65% OF THE ISSUED SHARES OF PT GOLDEN EAGLE ENERGY TBK;

(2) 33.00% OF THE ISSUED SHARES OF PT MARGA BARA JAYA, WITH AN OPTION TO ACQUIRE A FURTHER
25.70% OF THE ISSUED SHARES OF PT MARGA BARA JAYA; AND

(3) UPTO 16.35% OF THE ISSUED SHARES OF PT GOLDEN EAGLE ENERGY TBK PURSUANT TO A MANDATORY

TENDER OFFER.

IMPORTANT DATES AND TIMES

Last date and time for submission of questions in advance
of the Extraordinary General Meeting (“EGM”)

Last date and time for the Company to publish responses
to questions received
Last date and time for lodgement of Proxy Form

Date and time of EGM

Place of EGM

Wednesday, 4 October 2023 at 10.00 a.m.
(Singapore time)

Sunday, 8 October 2023 at 10.00 a.m.
(Singapore time)

Tuesday, 10 October 2023 at 10.00 a.m.
(Singapore time)

Friday, 13 October 2023 at 10.00 a.m.
(Singapore time)

Tanjong Room, Level 3, Sentosa Golf Club, 27 Bukit Manis
Road, Singapore 099892. Please refer to paragraph 18 of
this Circular for further details.
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INDICATIVE TIMETABLE

Key Event

Last date and time for submission of questions in advance of
the Extraordinary General Meeting (“EGM”)

Last date and time for the Company to publish responses to
questions received

Last date and time for lodgement of Proxy Forms and
pre-registration for attendance at the EGM

Date and time of the EGM

Expected date of completion of the Acquisition

Expected date of completion of the Mandatory Tender Offer

Date and Time

Wednesday, 4 October 2023 at 10.00 a.m.
(Singapore time)

Sunday, 8 October 2023 at 10.00 a.m.
(Singapore time)

Tuesday, 10 October 2023 at 10.00 a.m.
(Singapore time)

Friday, 13 October 2023 at 10.00 a.m.
(Singapore time)

On or around 16 October 2023

On or around the week of 18 December 2023 (the date
of the completion of the MTO remains subject to change
and is subject to approval from the Indonesian Financial
Services Authority)



DEFINITIONS

For the purpose of this Circular, the following definitions apply throughout unless the context otherwise requires or unless

otherwise stated:

“1H2023”
“Acquisition”

“Additional MBJ Acquisition”

“Acquisition Consideration”

“Aggregate Consideration”

“BEK”
“Board”

“Business Day”

“Circular”
“Companies Act’
“Company”
“Completion”

“Condition” and “Conditions”

“CSPAs”
113 cv”
“Directors”

“Domestic Market Obligation”

“‘EGM”

“‘EPS”

“Facility”

“FY2022”

“ ”

gar
“GEE”

“GEE Acquisition”

“GEE Purchasers”

“GEE Seller”

The six months ended 30 June 2023
The GEE Acquisition and the MBJ Acquisition

The acquisition of the additional 25.70% of the issued shares of MBJ by Geo
Investama, in the event that the MBJ Option is exercised

The aggregate consideration for the acquisition of the Sale Shares pursuant to
the Acquisition

The aggregate consideration for the Transaction, being the total of the
Acquisition Consideration, the consideration for the Additional MBJ Acquisition
(including the MBJ Option Fee) and the Maximum MTO Consideration

PT Bumi Enggang Khatulistiwa
The board of Directors of the Company as at the Latest Practicable Date

A day on which commercial banks are open for business in Singapore, other
than Saturdays, Sundays and days which have been gazetted as public holidays
in Singapore

This circular dated 26 September 2023
The Companies Act 1967 of Singapore
Geo Energy Resources Limited

The completion of the Acquisition

the conditions precedent in the CSPAs, as set out in paragraph 2 of
Appendix E

The MBJ CSPA and the GEE CSPA
Calorific value
The directors of the Company as at the Latest Practicable Date

The coal which is committed to be sold through domestic power producers in
Indonesia using the government set benchmark price

The extraordinary general meeting of Shareholders, notice of which is set out
on page G-1 of this Circular

Earnings per Share

The senior term loan facility from PT Bank Mandiri (Persero) Tok for an amount
of up to USD220 million

The financial year ended 31 December 2022
Gross as received
PT Golden Eagle Energy Tbk

The acquisition of 58.65% of the issued shares of GEE by Geo Investama,
subject to the terms of the GEE CSPA

Geo Investama and Golden Prima

PT Mutiara Timur Pratama



“GEE Shares”

“GEE CSPA’

“Geo Investama”

“Golden Prima”

“Group”

“Integrated Infrastructure”
“IPC”

“IPC Coal Mine”

“JORC Code”

“Latest Practicable Date”

“Listing Manual’
“LOM"

“Longstop Date”

“Maximum MTO Consideration”

“MBJ’

“MBJ Acquisition”

“MBJ Option”

“MBJ Option Fee”

“MBJ Purchasers’
“MBJ Sellers”
“MBJ Shares”

“MBJ CSPA’

“MTO” or “Mandatory Tender Offer”

“MTO Shares”

The issued shares in the capital of GEE

The conditional sale and purchase agreement dated 26 July 2023 entered
into between the GEE Purchasers and GEE Seller, pursuant to which the GEE
Seller shall sell 2,635,030,695 GEE Shares representing 83.65% of the issued
shares of GEE, of which Geo Investama shall purchase 1,847,530,695 GEE
Shares representing 58.65% of the issued shares of GEE and Golden Prima
shall purchase 787,500,000 GEE Shares representing 25.00% of the issued
shares of GEE

PT Geo Energy Investama, a wholly-owned subsidiary of the Company

PT Golden Prima Energy

The group of companies comprising the Company and its subsidiaries

MBJ’s ready-for-development hauling road and coal terminal port at Lalan River
PT Internasional Prima Coal

IPC’s concession area of 3,238 hectares (with the approved area of 2,822
hectares) over a coal mine located at Samarinda Municipality, East Kalimantan
Province

The 2012 edition of the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves

19 September 2023, being the latest practicable date prior to the date of
this Circular

The listing manual of the SGX-ST
Life of mine

1 p.m. Jakarta Time on 31 October 2023, or such other date as may be
agreed in writing between Purchasers and Sellers, subject to any extension(s)
pursuant to clause 5.7 of the CSPAs

Has the meaning given to it in paragraph 9 of this Circular
PT Marga Bara Jaya

The acquisition of 33.00% of the issued shares of MBJ by Geo Investama,
subject to the terms of the MBJ CSPA

The option agreement entered into between Geo Investama and Sinar Unggul
on 26 July 2023 whereby Geo Investama will be granted an option to purchase
257 additional MBJ Shares, representing 25.70% of MBJ

The option fee of USD641,000 to be paid under the MBJ Option, by Geo
Investama to Sinar Unggul upon Completion

Geo Investama and Sinar Unggull
PT Marga Bara Rahardja and PT Rajawali Kapital Internasional
The issued shares in the capital of MBJ

The conditional sale and purchase agreement dated 26 July 2023 entered into
between the MBJ Purchasers and MBJ Sellers, pursuant to which the MBJ
Sellers shall sell 1,000 MBJ Shares representing 100.00% of the issued shares
of MBJ, of which Geo Investama shall purchase 330 MBJ Shares representing
33.00% of the issued shares of MBJ and Sinar Unggul shall purchase 670 MBJ
Shares representing 67.00% of the issued shares of MBJ

The mandatory tender offer by Geo Investama for the remaining 514,969,305
GEE Shares representing 16.35% of the issued shares of GEE which are held
by public shareholders, after Completion

The GEE Shares to be acquired under the MTO



“NAV”

“NPV”

“NTA”

“PTBA”
“Purchasers”
“Rajawali”
“Rajawali Group”

“Reserves” or “Coal Reserves”

“Resolution”

“Resources” or “Coal Resources”

Net asset value

Net present value

Net tangible assets

PT Bukit Asam Tbk

The GEE Purchasers and the MBJ Purchasers

Rajawali Corpora

The group of companies comprising Rajawali and its subsidiaries

The economically mineable part Measured and/or Indicated of a Resource.
It includes diluting materials and allowances for losses which may occur when
the material is mined or extracted and is defined by studies at pre-feasibility or
feasibility level as appropriate that include application of modifying factors. Such
studies demonstrate that, at the time of reporting, extraction could reasonably
be justified. Reserves can be further categorised as:

(i) “Proved Reserve” is the economically mineable part of a Measured
Resource. A Proved Reserve implies high degree of confidence in the
modifying factors; and

(i)  “Probable Reserve” is the economically mineable part of an Indicated,
and in some circumstances, a Measured Resource. The confidence in
the modifying factors applying to a Probable Reserve is lower than that
applying to a Proved Reserve.

The resolution to be tabled at the EGM in connection with the Transaction

A concentration or occurrence of solid material of economic interest in or on
the earth’s crust in such form, grade (or quality), and quantity that there are
reasonable prospects for eventual economic extraction. The location, quantity,
grade (or quality), continuity, and other geological characteristics of a mineral
resource are known, estimated or interpreted from specific geological evidence
and knowledge, including sampling. Coal resources are sub-divided, in order of
decreasing geological confidence, into:

0] “Measured Resource” is that part of a coal resource for which quantity,
grade (or quality), densities, shape, physical characteristics, are estimated
with a confidence sufficient to allow the application of modifying factors to
support detailed mine planning and final evaluation of the economic viability
of the deposit. Geological evidence is derived from detailed and reliable
exploration, sampling and testing gathered through appropriate techniques
from locations such as outcrops, trenches, pits, workings and drill holes,
and is sufficient to confirm geological and grade (quality) continuity between
points of observation where data and samples are gathered;

(i)  “Indicated Resource” is that part of a coal resource for which quantity,
grade (or quality), densities, shape, physical characteristics are estimated
with a sufficient confidence to allow the application of modifying factors in
sufficient detail to support mine planning and evaluation of the economic
viability of the deposit. Geological evidence is derived from adequately
detailed and reliable exploration, sampling and testing gathered through
appropriate techniques from locations such as outcrops, trenches, pits,
workings and drill holes, and is sufficient to assume geological and grade
(or quality) continuity between points of observation where data and
samples are gathered; and

(i) “Inferred Resource” is that part of a coal resource for which quantity
and, grade (or quality) are estimated on the basis of limited geological
evidence and sampling. Geological evidence is sufficient to imply but not
verify geological and grade (or quality) continuity. It is based on exploration,
sampling and testing information gathered through appropriate techniques
from locations such as outcrops, trenches, pits, workings and drill holes.



“ROM”
“RPM”
“RPM Report”
“Sale Shares”

“SDP”

“SDJ”

“Security Interest”

“Securities Account”

“Securities and Futures Act” or

HSFAU
“Sellers”
“SGX-ST”

“Shareholders”

“Shares”
“Sinar Unggul’
“SMGC”

“SMGC Report”

“STT”

“substantial shareholder” or
“substantial shareholding”

“Target Companies”
“TBR”

“TRA”

Run-of-mine

PT RungePincockMinarco

The independent qualified person report and valuation report prepared by RPM
The MBJ Shares and GEE Shares to be acquired under the Acquisition

The Sungai Danau project, consisting of SDJ and TBR, which are planned and
managed as a single integrated operation

PT Sungai Danau Jaya

A right, interest, power or arrangement in relation to any property or other
assets which provides security for, or protects against default by a person in,
the payment or satisfaction of a debt, obligation or liability and includes:

(@ amortgage, fiduciary security right, charge, bill of sale, pledge, deposit, lien,
purchase money security interest, license, lease, option, encumbrance,
hypothecation, hak tanggungan, fiducia security, right of first refusal, voting
right or arrangement for the retention of title or other security interest;

(b)  any other arrangement having the effect of conferring security; and

(c) any agreement or undertaking to grant any such right, interest, power or
arrangement.

A securities account maintained by a Depositor with CDP (but not including a
securities sub account maintained with a depository agent)

The Securities and Futures Act 2001 of Singapore

The GEE Sellers and MBJ Sellers
Singapore Exchange Securities Trading Limited

Registered holders of Shares in the Register of Members of the Company,
except that where the registered holder is CDP, the term “Shareholders”
shall, where the context admits, mean the persons named as Depositors in the
Depository Register maintained by CDP and into whose Securities Accounts
those Shares are credited

Ordinary shares in the capital of the Company

PT Sinar Unggul Internasional

SMG Consultants

The independent qualified person’s report with effective date of 16 January
2023 prepared by SMGC

PT Surya Tambang Tolindo
A person has a substantial shareholding in a company if:

(@ the person has an interest or interests in one or more voting shares in the
company; and

(b)  the total votes attached to that share, or those shares, is not less than 5%
of the total votes attached to all the voting shares in the company,

and “substantial shareholder” shall be construed accordingly.
GEE and MBJ, each a “Target Company”
PT Tanah Bumbu Resources

PT Triaryani



“TRA Coal Mine”

“Transaction”

“VALMIN Code”

Currencies and Units of Measurement

“bcm”

“IDR”

“kcal/kg”

“km”

Mt

“Mtpa”

“SGD” or “S$”
“USD” or “US$”

“%” or “per cent.”

TRA's concession area of 2,143 hectares over a coal deposit located in North
Musi Rawas Regency, South Sumatra Province, Indonesia

The Acquisition, the Additional MBJ Acquisition and the MTO

Australasian Code for Public Reporting of Technical Assessments and
Valuations of Mineral Assets promulgated by the VALMIN Committee
(VALMIN Code, 2015)

Bank cubic meters and “Mbem” means million bank cubic meters.

Indonesian Rupiah, being the lawful currency of Indonesia

Kilo Calories per Kilogram

Kilometres

Million tonnes

Million tonnes per annum

Singapore dollars, being the lawful currency of Singapore

United States dollars, being the lawful currency of the United States of America

Per centum or percentage

The terms “Depositor”, “depository agent” and “Depository Register” shall have the same meanings ascribed to them
respectively in Section 81SF of the SFA.

Words importing the singular shall, where applicable, include the plural and vice versa and words importing the masculine
gender shall, where applicable, include the feminine and neuter gender and vice versa. References to persons shall, where
applicable, include corporations.

Any reference in this Circular to any statute or enactment is a reference to that statute or enactment for the time being amended
or re enacted. Any term defined under the Companies Act, the SFA or the Listing Manual or any statutory modification thereof
and used in this Circular shall, where applicable, have the meaning assigned to it under the Companies Act, the SFA or the
Listing Manual or any statutory modification thereof, as the case may be, unless otherwise provided.

Any discrepancies in tables included herein between the amounts in the columns of the tables and the totals thereof are due
to rounding. Accordingly, figures shown as totals in certain tables may not be an arithmetic aggregation of the figures that
precede them.

Any reference to a time of day in this Circular shall be a reference to Singapore time unless otherwise stated.

In this Circular, unless otherwise stated and to the extent applicable, figures in IDR have been converted to USD based on an
exchange rate of USD1.00 : IDR15,373, which was the exchange rate as at the Latest Practicable Date.

All statements other than statements of historical facts included in this Circular are or may be forward-looking statements.

» oW«

Forward-looking statements include but are not limited to those using words such as “seek”, “expect”, “anticipate”, “estimate”,
“believe”, “intend”, “project”, “plan”, “strategy”, “forecast” and similar expressions or future or conditional verbs such as “will”,
“would”, “should”, “could”, “may” and “might”. These statements reflect the Company’s current expectations, beliefs, hopes,
intentions or strategies regarding the future and assumptions in light of currently available information. Such forward-looking
statements are not guarantees of future performance or events and involve known and unknown risks and uncertainties.
Accordingly, actual results may differ materially from those described in such forward-looking statements. Shareholders should
not place undue reliance on such forward-looking statements, and the Company does not undertake any obligation to update

publicly or revise any forward-looking statements.



LETTER TO SHAREHOLDERS

Directors: Registered Office:

Mr. Charles Antonny Melati (Executive Chairman & Chief Executive Officer) 7 Temasek Boulevard

Mr. Dhamma Surya (Executive Director) #39-02 Suntec Tower One
Mr. James Beeland Rogers Jr (Independent Director) Singapore 038987

Mr. Lu King Seng (Independent Director)
Mr. Ong Beng Chye (Independent Director)
Mr. Ali Hery (Independent Director)

26 September 2023

To: The Shareholders of Geo Energy Resources Limited

Dear Sir/Madam,

THE ACQUISITION OF:

U]
2

3

1.1

58.65% OF THE ISSUED SHARES OF PT GOLDEN EAGLE ENERGY TBK;

33.00% OF THE ISSUED SHARES OF PT MARGA BARA JAYA, WITH AN OPTION TO ACQUIRE A FURTHER
25.70% OF THE ISSUED SHARES OF PT MARGA BARA JAYA; AND

UP TO 16.35% OF THE ISSUED SHARES OF PT GOLDEN EAGLE ENERGY TBK PURSUANT TO A MANDATORY
TENDER OFFER.

INTRODUCTION
The Acquisition

On 26 July 2028, the Company announced that PT Geo Energy Investama (“Geo Investama”), a wholly-owned
subsidiary of the Company had:

(@ entered into a conditional sale and purchase agreement (the “GEE CSPA”), pursuant to which Geo Investama
will, subject to the terms of the GEE CSPA, acquire 58.65% of the issued shares of PT Golden Eagle Energy Tbk
(“GEE”) (the shares of GEE, the “GEE Shares” and such acquisition of GEE Shares the “GEE Acquisition”); and

(b) entered into a conditional sale and purchase agreement (the “MBJ CSPA”, together with the GEE CSPA,
the “CSPAs”), pursuant to which Geo Investama will, subject to the terms of the MBJ CSPA, acquire 33.00% of
the issued shares of PT Marga Bara Jaya (“MBJ” and together with GEE the “Target Companies”) (the shares of
MBJ, the “MBJ Shares” and such acquisition of MBJ Shares, the “MBJ Acquisition” and together with the GEE
Acquisition the “Acquisition” ).

The GEE CSPA is entered into between Geo Investama as purchaser, PT Golden Prima Energy (“Golden Prima”,
and together with Geo Investama, the “GEE Purchasers”), an unrelated third-party co-purchaser, and PT Mutiara Timur
Pratama as seller (the “GEE Seller”). Subject to the terms of the GEE CSPA, the GEE Seller shall sell 2,635,030,695 GEE
Shares representing 83.65% of the issued shares of GEE, of which Geo Investama shall purchase 1,847,530,695 GEE
Shares representing 58.65% of the issued shares of GEE and Golden Prima shall purchase 787,500,000 GEE Shares
representing 25.00% of the issued shares of GEE.

The MBJ CSPA is entered into between Geo Investama as purchaser, PT Sinar Unggul Internasional (“Sinar Unggul”,
and together with Geo Investama, the “MBJ Purchasers”), an unrelated third-party co-purchaser, and PT Marga Bara
Rahardja along with PT Rajawali Kapital Internasional as sellers (collectively, the “MBJ Sellers” and together with the GEE
Seller the “Sellers”). Subject to the terms of the MBJ CSPA, the MBJ Sellers shall sell 1,000 MBJ Shares representing
100.00% of the issued shares of MBJ, of which Geo Investama shall purchase 330 MBJ Shares representing 33.00% of
the issued shares of MBJ and Sinar Unggul shall purchase 670 MBJ Shares representing 67.00% of the issued shares
of MBJ.



1.2

1.3

1.4

2.1

2.2

2.3

2.4

2.5

As at the date of this Circular, Golden Prima and Sinar Unggul are independent parties and Golden Prima, Sinar Unggul
and their directors and substantial shareholders do not have any shareholding interests, direct or indirect, in the Company,
and there is no connection (including any business relationships, other than in connection with the Transaction) amongst
the Company, the Directors and the substantial shareholders of the Company with (i) Golden Prima, its directors and
substantial shareholders; and (i) Sinar Unggul, its directors and substantial shareholders.

The completion of the MBJ Acquisition and the GEE Acquisition are inter-conditional.
Mandatory Tender Offer

The remaining 514,969,305 GEE Shares representing 16.35% of GEE are currently held by public shareholders.
Geo Investama will launch a Mandatory Tender Offer (the “MTO”) for the remaining 514,969,305 GEE Shares after
completion of the Acquisition (“Completion”). Please refer to paragraph 9 of this Circular for more information on
the MTO.

Option to Purchase Additional Shares of MBJ

Geo Investama has entered into an option agreement with Sinar Unggul whereby Geo Investama will be granted an
option to purchase 257 additional MBJ Shares, representing 25.70% of MBJ (the “MBJ Option”, and in the event that
the MBJ Option is exercised, the acquisition of the additional 25.70% of MBJ by Geo Investama, the “Additional MBJ
Acquisition” and together with the Acquisition and the MTO, the “Transaction”). If the MBJ Option is exercised upon or
after Completion, Geo Investama will hold a 58.70% equity interest in MBJ. Please refer to paragraph 10 of this Circular
for more information on the MBJ Option.

Circular

The Transaction constitutes a major transaction for the Company and for the purposes of Rule 1014 of the Listing Manual
(the “Listing Manual”) of the Singapore Exchange Securities Trading Limited (the “SGX-ST”), and accordingly, will be
subject to the approval of the Shareholders at the EGM. This approval is a condition to Completion.

The purpose of this Circular is to explain the reasons for, and to provide Shareholders with the relevant information
relating to, the Transaction, and to seek Shareholders’ approval for the resolution to be tabled at the EGM in connection
with the Transaction (the “Resolution”). The Resolution is set out in the Notice of EGM on page G-1 of this Circular.

INFORMATION ON THE SELLERS

The GEE Seller is a company incorporated under the laws of Indonesia, with a registered office address at Rajawali
Place 30th Floor, J| HR Rasuna Said Kav B/4, Setiabudi, Jakarta 12910. The GEE Seller is the registered holder of
2,635,030,695 GEE Shares, representing 83.65% of shares in the issued and paid-up share capital of GEE. The GEE
Seller is a subsidiary of Rajawali.

PT Marga Bara Rahardja is a company incorporated under the laws of Indonesia, with a registered office address at
Menara Rajawali, 27th Floor, JI. DR. Ide Anak Agung Gde Agung #5.1, Kawasan Mega Kuningan, Jakarta, Indonesia.
PT Marga Bara Rahardja is the registered holder of 999 MBJ Shares, representing 99.90% of shares in the issued and
paid-up share capital of MBJ. PT Marga Bara Rahardja is a subsidiary of Rajawali.

PT Rajawali Kapital Internasional is a company incorporated under the laws of Indonesia, with a registered office address
at Rajawali Place 30th Floor, JI HR Rasuna Said Kav B/4, Setiabudi, Jakarta 12910. PT Rajawali Kapital Internasional is
the registered holder of 1 MBJ Share, representing 0.10% of shares in the issued and paid-up share capital of MBJ.

The Sellers are all entities within the Rajawali Group.

As at the date of this Circular, the Sellers and their directors and substantial shareholders do not have any shareholding
interests, direct or indirect, in the Company, and there is no connection (including any business relationships,
other than in connection with the Transaction) amongst the Company, the Directors and the substantial shareholders of
the Company with the Sellers (being both GEE Seller and MBJ Sellers), their directors and the substantial shareholders
of the Sellers.



COMPANY'’S EXISTING COAL RESOURCES AND RESERVE

SMG Consultants (“SMGC”) was commissioned by the Company to prepare an independent qualified person’s report
(the “SMGC Report”) for the following assets:

o PT Sungai Danau Jaya’s (“SDJ”) coal concession located in the Angsana and Sungai Lohan sub districts of the
Tanah Bumbu regency in the South Kalimantan Province of Indonesia.

o PT Tanah Bumbu Resources’s (“TBR”) coal concession located immediately adjacent to and down dip of SDJ. SDJ
and TBR are planned and managed as a single integrated operation. The two concessions combined is referred to
as the Sungai Danau Project (“SDP”).

. PT Bumi Enggang Khatulistiwa’s (“BEK”) coal concession located in the Tering and Long Iram District of the Kutai
Barat Regency in the East Kalimantan Province of Indonesia.

o PT Surya Tambang Tolindo’s (“STT”) coal concession located in the Damai and Bentian Besar districts of the Kutai
Barat regency in the East Kalimantan Province of Indonesia’.

The SMGC Report has been prepared in accordance with SMGC’s interpretation of the VALMIN Code. The effective
date of the SMGC Report is 16 January 2023. Resources, Reserves and Exploration Targets have been estimated for
the SDJ, TBR, BEK and STT concessions as of 31 December 2022. These estimates have been reported in accordance
with SMGC'’s interpretation of the JORC Code. The scope of work included an economic analysis of the concessions
and was limited to the concessions and associated operations and not the holding company. Thus, any issues relating
to the holding company have not been addressed.

Please refer to the below tables for a summary of the Coal Resources and Reserves estimates for the SDJ, TBR and BEK
concessions as of 31 December 20222,

Name of Asset/Country: PT Sungai Danau Jaya / Indonesia

Gross Attrlbut1able to Net Attributable to Issuer®
Mineral Licence®
R k
Category Type Tonnes Tonnes Change from " emarks
- Grade . Grade previous update®
(millions) (millions) (%)
Reserves®
Sub- Sub- Change due to
Proved Coal 8.63 Bituminous 8.54 Bituminous -24% ge
Rank C Rank C production
Sub- Sub- Change due to
Probable Coal 415 Bituminous 411 Bituminous -38% g .
Rank C Rank C production
Sub- Sub- Change due to
Total Coal 12.8 Bituminous 12.6 Bituminous -29% g .
Rank C Rank C production
Resources®3®
Sub- Sub- Change due to
Measured Coal 10.7 Bituminous 10.6 Bituminous -21% g )
Rank C Rank C production
Sub- Sub- Change due to
Indicated Coal 6.7 Bituminous 6.63 Bituminous -18% g .
Rank C Rank C production
Sub- Sub-
Inferred Coal 4.2 Bituminous 4.16 Bituminous 0% No Change
Rank C Rank C
Sub- Sub- Change due to
Total Coal 21.7 Bituminous 21.4 Bituminous -17% g .
Rank C Rank C production

STT was reported as an Exploration Target as there have been insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration

will result in the estimation of a Mineral Resource.

For more information on the Company’s Coal Resources and Reserves as of 31 December 2022, please refer to the Company’s Coal Resources and Reserves
Statements in the Company’s Annual Report 2022.
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Name of Asset/Country: PT Tanah Bumbu Resources / Indonesia

Gross Attrlbut1able to Net Attributable to Issuer®
Mineral Licence®
Category Type Tonnes Tonnes Change from ) Remarks
- Grade - Grade previous update®
(millions) (millions) (%)
Reserves®
Sub- Sub- Change due to
Proved Coal 34.8 Bituminous 341 Bituminous -13% ge oL
Rank C Rank C production
Sub- Sub-
Probable Coal 16.1 Bituminous 15.8 Bituminous 3% Change dge to
Rank C Rank C production
Sub- Sub-
Total Coal 50.9 Bituminous 49.8 Bituminous -9% Cﬁggig%ito
Rank C Rank C
Resources®3®
Sub- Sub- Change due to
Measured Coal 40.6 Bituminous 39.8 Bituminous -12% ge dL
Rank C Rank C production
Sub- Sub-
Indicated Coal 20.6 Bituminous 20.2 Bituminous -1% No Change
Rank C Rank C
Sub- Sub-
Inferred Coal 4.8 Bituminous 4.7 Bituminous 0% No Change
Rank C Rank C
Sub- Sub- Change due to
Total Coal 66.0 Bituminous 64.8 Bituminous -8% proguction
Rank C Rank C
Name of Asset/Country: PT Bumi Enggang Khatulistiwa / Indonesia
Gross Attrlbutable to Net Attributable to Issuer®
Mineral Licence(
Category Type Tonnes Tonnes Change from " Remarks
- Grade . Grade previous update®
(millions) (millions) (%)
Reserves®
Sub- Sub- Change due to
Proved Coal 9.41 Bituminous 9.30 Bituminous 2% proguction
Rank C Rank C
Sub- Sub-
Probable Coal 2.84 Bituminous 2.81 Bituminous 0% No Change
Rank C Rank C
Sub- Stb- Change due to
Total Coal 12.2 Bituminous 121 Bituminous -1% proguction
Rank C Rank C
Resources®3®
Sub- Sub- Change due to
Measured Coal 14.2 Bituminous 14.0 Bituminous -1% ge dL
Rank C Rank C production
Sub- Sub-
Indicated Coal 5.9 Bituminous 5.83 Bituminous 0% No Change
Rank C Rank C
Sub- Sub-
Inferred Coal 7.20 Bituminous 712 Bituminous 0% No Change
Rank C Rank C
Sub- Suo- Change due to
Total Coal 27.3 Bituminous 27.0 Bituminous -1% ge aL
Rank C Rank C production
Notes:
(1) Licence refers to SDJ, TBR, and BEK Production.

(2) Previous Coal Operation IUP Reserves and Coal Resources estimates were reported as of 31 December 2021.
(3) Resources are inclusive of Reserves.
)

4) The results presented are rounded to reflect the accuracy of the estimates. Minor discrepancies are due to rounding and are not considered material
by SMGC.

(5) Resources and Reserves are reported in accordance with SMGC'’s interpretation of the JORC Code 2012 Edition.
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3

BACKGROUND TO THE ACQUISITION

BNI Sekuritas, the appointed financial adviser of the Rajawali Group, approached various large coal companies on
the potential sale of the listed asset of GEE. After reviewing the proposal and negotiations with the Rajawali Group,
the Company entered into the CSPAs for the Acquisitions with the respective Sellers, which are all entities within the
Rajawali Group.

THE GEE ACQUISITION

GEE is listed on the Indonesia Stock Exchange (ticker code: SMMT), and its main business activity is the production and
sale of coal from its subsidiary, PT Triaryani (“TRA”). GEE also has an investment in associate through a 49% minority
interest in PT Internasional Prima Coal (“IPC”). Based on GEE’s Annual Report 2022, GEE reported total Resources of
356 million tonnes and total Reserves of 331 million tonnes as at 31 December 20228,

GEE’s Coal Reserve consists of favourable low sulfur and ash content. The high demand for this type of coal comes from
domestic and international markets, particularly Asia, and commands a premium above the coal market index price.

GEE also provides mining support services through its subsidiary PT Naga Mas Makmur Jaya and coal transportation
services through its subsidiary PT Prima Buana Karunia. PT Naga Mas Makmur Jaya has a permit to operate a
special terminal (jetty) for coal transportation located in the Babat Toman sub-district, Musi Banyuasin Regency, South
Sumatra Province.

Please refer to the diagram below for the range of Geo Investama’s shareholding percentage in GEE post the Acquisition
and the MTO.

Post the GEE Acquisition and MTO, GEE and its subsidiaries (other than IPC) will be accounted for as subsidiaries of the
Company and will be consolidated into the Group’s account. IPC will be accounted for an as investment in associate.

Based on GEE’s Annual Report 2022. The Company assumes no responsibility for the contents of GEE’s Annual Report 2022.
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5.1

PT Triaryani

PT Triaryani, or TRA, is a limited liability company established under the laws of the Republic of Indonesia.

As at the Latest Practicable Date, TRA is the holder of a coal mining concession. TRA holds a IUP Production Operations
Permit issued to it pursuant to the Decree of North Musi Rawas Utara Regent No. 540/220/KPTS/DPE-LH/2014 on
the Merger of Production Operation Mining Business License TRA KW 05 MEP 008, KW 05 MEP 009 and DU.1427/
SUMSEL into Production Operation Mining Business License TRA KW 1 1 1605 03 2014 001 in North Musi Rawas
District dated 23 May 2014 (the “TRA Permit”). The TRA Permit is valid until 23 May 2030 and can be further extended
for two 10-year periods.

The concession area code 1 1 1605 3 03 2014 001 is located at North Musi Rawas Regency, South Sumatra Province
and covers approximately 2,143 hectares of concession area (the “TRA Coal Mine”). The concessions consist of the
Malam and Betung blocks, which are located approximately 200 km from the airport in Jambi City.

@)

The RPM Report

In compliance with Rule 1014(2) of the Listing Manual, the Group* had commissioned PT RungePincockMinarco
(“RPM”), an independent qualified person in accordance with the requirements of the Listing Manual, to prepare
the independent qualified person’s report and valuation report (the “RPM Report”) for the TRA Coal Mine.
The RPM Report has been prepared in accordance with Practice Note 6.3 of the Listing Manual. The Statement of
Coal Resources and Coal Reserves within the RPM Report has been independently reported to be in accordance
with the recommended guidelines of the 2012 edition of the Australasian Code for Reporting of Exploration Resullts,
Mineral Resources and Ore Reserves (the “dJORC Code”) for the reporting of Mineral Resources and Reserves and
the Australian Guidelines for the Estimation and Classification of Coal Resources (2014). The technical valuation
within the RPM Report has been prepared in accordance with the Australasian Code for the Public Reporting of
Technical Assessments and Valuations of Mineral Assets promulgated by the VALMIN Committee (VALMIN Code,
2015) (the “VALMIN Code”). The RPM Report for the TRA Coal Mine is set out in Appendix F.

Rule 1014(2) of the Listing Manual provides that the effective date of the qualified person’s report must not be
more than six months from the date of publishing the Circular. The RPM Report is dated 24 August 2023 and
has an effective date of 21 August 2023. As the effective date of the RPM Report is a date falling less than six
months from the date of this Circular, the RPM Report therefore meets the requirement under Rule 1014(2) of
the Listing Manual.

The RPM report has been prepared by Mr Gregory Alan Eisenmenger, who is a Member of The Australasian
Institute of Mining and Metallurgy (member number 304702). Mr Eisenmenger has not been found to be in breach
of any relevant rule or law and is not (i) denied or disqualified from membership of; (i) subject to any sanction
imposed by; (iii) the subject of any disciplinary proceedings by; or (iv) the subject of any investigation which might
lead to disciplinary action by, any relevant regulatory authority or professional association.

Mr Eisenmenger is not a sole practitioner and is an executive consultant at RPM. Throughout the preparation
of the RPM Report, Mr Eisenmenger has been supervised by Mr Timothy Knight, President Director of RPM,
who has also signed off on the RPM Report. Mr Eisenmenger and his firm’s partners, directors, substantial
shareholders and their associates are independent of the Company, the Company’s Directors, the Company’s
substantial shareholders, the Company’s advisers and their associates. Mr Eisenmenger and RPM’s partners,
directors, substantial shareholders and associates do not have any interest, direct or indirect, in the Company,
Geo Investama, or the Company’s subsidiaries or associated companies and did not and will not receive benefits
(direct or indirect) other than remuneration paid to RPM in connection with the RPM Report. Remuneration paid to
RPM in connection with the RPM Report is not dependent on the findings of the RPM Report.

Mr Eisenmenger has sufficient experience relevant to the Technical Assessment and Valuation of the Mineral Assets
under consideration and to the activity which he is undertaking to qualify as a Practitioner as defined in the VALMIN
Code Edition 2015. Mr Eisenmenger has over 45 years of international coal mining industry experience and is a
‘Competent Person’ as defined in the JORC Code and has significant experience as an ‘Independent Technical
Expert’. Mr Eisenmenger has consented to the inclusion in the RPM Report of the matters based on his information
in the form and context in which it appears.

Prior to the incorporation of Geo Investama, the RPM Report was initially commissioned by PT. Satui Jasabara, a wholly-owned subsidiary of the Company.

When Geo Investama was subsequently incorporated for the purpose of the Acquisition, the engagement with RPM was novated to Geo Investama in August

2023. PT. Satui Jasabara had provided initial instructions and data/information to RPM for their preparation of the RPM Report, and PT. Satui Jasabara is not

otherwise involved in the preparation of the RPM Report. There is no relationship between PT. Satui Jasabara and the Sellers.
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Having regard to the fact that the RPM Report has been prepared by an independent qualified person
(as defined in the Listing Manual) in accordance with Practice Note 6.3 of the Listing Manual, the Statement of
Coal Resources and Coal Reserves within the RPM Report has been independently reported to be in accordance
with the recommended guidelines of the JORC Code and the technical valuation within the RPM Report has been
prepared in accordance the VALMIN Code, the Board confirms that it is satisfied with the reasonableness of the
methodologies and assumptions used in the valuation of the TRA Coal Mine in the RPM Report.

RPM has reviewed the information contained in this Circular which relates to the RPM Report and confirms that the
information presented is accurate, balanced, complete and not inconsistent with the RPM Report.

There have been no material changes since the effective date of the RPM Report set out in Appendix F of this Circular.

Coal Resources and Reserves of the TRA Coal Mine

Based on the RPM Report, the TRA Coal Mine has total Proved and Probable Coal Reserves of 275 million tonnes
and a total Measured, Indicated and Inferred Resources of 388 million tonnes as of 31 May 2023. Please refer to
the tables below for the Coal Resources and Coal Reserves of the TRA Coal Mine as of 31 May 2023. There are
no material changes during the period from 31 May 2023 to the date of the RPM Report, other than standard
operating depletion of the TRA Coal Mine for the coal mined out during such period®.

Based on the Annual Report 2022 of GEE, the TRA Coal Mine has total Proved and Probable Coal Reserves
of 317 million tonnes and total Measured, Indicated and Inferred Resources of 330 million tonnes as at
31 December 2022.

JORC Coal Resources Summary as of 31 May 2023

Resources ™ cv Ash TS IM RD
Area/Block M) (%) (kcal/kg) (%) (%) (%)
(ar) (gar) (adb) (adb) (adb) In situ

Malam Inferred 36 40.5 3,750 6.3 0.23 15.3 1.22
Indicated 234 40.2 3,860 4.6 0.20 14.9 1.22
Measured 102 40.1 3,865 4.4 0.16 14.4 1.22
Total/ Average Malam 372 40.2 3,850 4.7 0.19 14.8 1.22

Betung Inferred 0 - - - - - -
Indicated 7 39.2 3,900 6.3 0.22 12.8 1.22
Measured 9 38.8 3,930 5.6 0.19 13.0 1.23
Total/ Average Betung 16 39.0 3,915 5.9 0.20 12.9 1.23
Grand Total/Average 388 40.1 3,855 4.8 0.19 14.7 1.22

Notes:

(1) Registered Member of the Australian Institute of Mining and Metallurgy. Mr Hengky Palysa is a Geology Consultant at RPM and has sufficient
experience relevant to the style of coal and type of deposit under consideration and to the activity he has undertaken to qualify as a Competent
Person for Coal Resources as defined in the JORC Code.

(2) All Coal Resources figures reported in the table above represent estimates as of 31 May 2023. Coal Resource estimates are not precise calculations,
depending on the interpretation of limited information on the occurrence’s location, shape, continuity, and available sampling resullts.

(3) The figures reported are rounded, which may result in small tabulation errors.

=

) Resources are reported inclusive of Reserves.

a

) Coal Resources have been estimated in accordance with the JORC Code (2012) and Australian Guidelines for Estimation and Classification of
Coal Resources (2014).

°

Resources are reported on a 100% equity basis.

3

RPM evaluated the reasonable prospect for eventual economic extraction using the open-cut mining method for the Resources through a
pit optimization process. An economic pit shell was used to limit the reported Resources based on a benchmark coal price of USD 138 per
tonne for 6,322 kcal/kg gar energy, adjusted based on the coal quality estimated for the deposit. This price is based on a historical and future
benchmark price. An overall slope of 30 degrees was applied in the optimization process. The average depth of deep drilling was also used as
a lower limit to the Resources limits. This parameter ensured the continuity of coal seams within the selected optimization results, resulting in
an average SR of approximately 3.8:1 for the whole TRA concession area.

Estimation of Coal Resource and Coal Reserves is a process that takes approximately 1.5 to 2.5 months to complete and occurs in series. For operating
assets, this requires the application of a depletion surface to account for production. In this instance, the depletion survey surface was dated 31 May 2023 and
this was applied to the Coal Resource and Reserves. The RPM Report incorporated some additional information relating to permits and approvals which were
provided in August 2023 and hence the RPM Report is dated 24 August 2023. RPM has not been advised of any material changes, or events likely to cause
material changes, to the underlying data, designs or forecasts used in the RPM Report since 31 May 2023.
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)

pen Cut JORC Coal Reserves by Classification as of 31 May 2023

Ccv Ash TS ™ IM RD
Area/Block Reserves (Mt) (kcal/kg) (%) (%) (%) (%)

(gar) (ar) (ar) (ar) (adb) In situ

Proved 100 3,860 3.29 0.11 40.11 14.35 1.22

Malam Probable 165 3,880 3.18 0.14 39.96 14.65 1.22

Total 265 3,870 3.22 0.13 40.02 14.54 1.22

Proved 7 3,910 4.37 0.13 38.67 18.07 1.23

Betung Probable 3 3,850 4,22 0.13 38.72 12.97 1.22

Total 10 3,900 4.33 0.13 38.69 138.05 1.22

Proved 107 3,860 3.36 0.11 40.02 14.27 1.22

TRA Probable 168 3,880 3.20 0.14 39.94 14.62 1.22

Gr;‘"d Total/ | 575 3,870 3.26 0.13 39.97 14.49 1.22

verage

Notes:

(1

EIS

a B

N

IS E

The Statement of JORC Open Cut Coal Reserves has been compiled under the supervision of Mr. Gusti Sumardika, who is the Practice Lead
Coal, Senior Mining Engineer and a full-time employee of RPM and a Registered Member of the Australian Institute of Mining and Metallurgy.
Mr. Gusti Sumardika has sufficient experience which is relevant to the style of Coal, type of deposit and mining method under consideration to
qualify as a Competent Person for Coal Reserves as defined in the JORC Code.

Tonnages are metric tonnes.

Coal Reserve estimates are not precise calculations. The totals contained in the above table have been rounded to reflect the relative uncertainty
of the estimate. Rounding may cause some computational discrepancies.

Coal Reserves have been estimated in accordance with the guidelines of the 2012 Edition of the JORC Code and the Guidelines 2014 Edition.
Coal Reserves have been estimated on a 100% ownership basis.

Marketable Reserves are the same as Coal Reserves. The product is sold as a crushed coal product with no coal washing activity undertaken.
Marketable Reserves and Coal Reserves are inclusive and not additional to the Coal Resources.

The Coal Reserves figures reported in the table above represent estimates as of 31 May 2023.

Summary Coal Resources and Reserves as of 31 May 2023

Category Mineral Gross A.t tributable to Net Attributable to Issuer Remarks
Type Licence
Grade Grade Change
Tonnes | Calorific Value | Tonnes | Calorific Value | from previous
(millions) (CV kcal/ (millions) (CV kcal/ update
kg gar) kg gar) (%)
Reserves
Proved Coal 107 3,860 107 3,860 -57%
Probable Coal 168 3,880 168 3,880 137%
Total Coal 275 3,870 275 3,870 -13%
Resources®
Measured Coal 111 3,870 111 3,870 -55%
Indicated Coal 241 3,860 241 3,860 277%
Inferred Coal 36 3,750 36 3,750 80%
Total 388 3,855 388 3,855 22%
Notes:

(1)

All Coal Resources figures reported in the table above represent estimates as of 31 May 2023. Coal Resource estimates are not precise
calculations, depending on the interpretation of limited information on the occurrence’s location, shape, continuity, and available sampling results.

The figures reported are rounded, which may result in small tabulation errors.

Coal Resources have been estimated in accordance with the JORC Code (2012) and Australian Guidelines for Estimation and Classification of
Coal Resources (2014).

Resources are reported on a 100% equity basis.

Coal Reserve estimates are not precise calculations. The totals contained in the above table have been rounded to reflect the relative uncertainty
of the estimate. Rounding may cause some computational discrepancies.

Coal Reserves have been estimated in accordance with the guidelines of the 2012 Edition of the JORC Code and the Guidelines 2003 Edition.
Coal Reserves have been estimated on a 100% equity basis.

Marketable Reserves are the same as Coal Reserves. The product is sold as a crushed coal product with no coal washing activity undertaken.
Coal Reserves are inclusive and not additional to the Coal Resources Tonnages are metric tonnes.

10) Compared against the JORC Resources and Reserves Statement prepared by PT GeoXP in July 2019.
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Net Present Value of the TRA Coal Mine

RPM conducted an independent valuation of the TRA Coal Mine in accordance with the VALMIN Code and the
Listing Manual. According to the RPM report, the TRA Coal Mine has an estimated net present value (“NPV”) of
USD809 million. The valuation date is 31 May 2023.

The VALMIN Code provides a classification of mineral assets that relate to the applicability of the Valuation
approaches. These are Early-stage Exploration Projects, Advanced Exploration Projects, Pre-Development
Projects, Development Projects, and Production Projects. The Valuation approaches applicable to these mineral
asset classifications are set out in the table below.

Valuation Exploration Pre-development Development Production
Approach Projects Projects Projects Projects
Market Yes Yes Yes Yes
Income No In some cases Yes Yes
Cost Yes In some cases No No

The TRA Coal Mine was valued based on the Income Approach, using a Discounted Cash Flow (“DCF”) model
with a discount rate of 12%.

The Market Approach, assessing comparable transactions, was used to allow comparison against the DCF
approach. RPM considers this a reasonable approach as the TRA Coal Mine is a Production Project in accordance
with the table above.

Considering all the risk factors in the derivation of the DCF approach, RPM has undertaken a Monte Carlo simulation
of the four individual variables tested for the sensitivity of the DCF outcome. For each of these independent
variables, RPM has constructed a probability distribution curve to reflect the variability of each parameter based on
the Competent Practitioner’s industry experience with the mean values utilised as provided in the sub-section titled
“Summary of key parameters and assumptions” below.

The distribution curves used in the Monte Carlo simulation are:

o Export thermal coal price, a normal distribution curve around the mean coal price over the life of the TRA Coal
Mine, where the export thermal coal price will vary be in the range of +/-20 % of the mean;

o The TRA Coal Mine’s operating costs, a left skewed distribution curve around the mean operating cost over
the life of the TRA Coal Mine, where the TRA Coal Mine’s operating cost will vary in the range of +/-20 % of
the mean;

. TRA Coal Mine's production rate, a right skewed distribution curve around the mean production rate over the
life of the TRA Coal Mine, where the TRA Coal Mine’s production rate will vary in the range of +/-20 % of the
mean; and

. Discount rate, a normal distribution curve around the mean discount rate over the life of the TRA Coal Mine,
where the discount rate will be in the +/-20 % range of the mean.

The results of the Monte Carlo simulation after 10,000 iterations, is that at a 90% confidence level based on
the probability distributions applied to the four key independent variables, the DCF Valuation NPV for the TRA
Coal Mine sits in the range of USD360 million to USD1,225 million with a most likely value of USD809 million.
For avoidance of doubt, the most likely value is derived from the deterministic NPV as derived from the DCF model
for the TRA Coal Mine as at 31 May 2023, it is not derived from the Monte Carlo simulation. The Monte Carlo
simulation is used to derive the upper and lower spread of the valuation based on the 90% confidence level of the
probability distribution applied to the four key independent variables.

For the Constant Price Scenario, the results of the Monte Carlo simulation after 10,000 iterations, is that at a 90%
confidence level based on the probability distributions applied to the 4 key independent variables of this scenario,
the Constant Price Valuation NPV for the TRA Coal Mine sits in the range of USD483 million to USD1,396 million
with a most likely value of USD957 million. The Constant Price Scenario used a USD41.42 coal price (real) which
was derived from the average of year 2028-2043 of the McCloskey annual average thermal coal price outlook for
3,800 kcal/kg (gar) (free on board) for Indonesia as provided by TRA and dated May 2023°.

6 Contracted commodity prices were not used as companies rarely, if ever, forward sell their coal or other commodity at a set price for many years in advance,
but instead agree on terms which rely on the benchmark price as at that time, to settle on the price. Instead, forecast coal price was used to derive potential
future revenue as it is standard industry practice to use long term price forecasts to derive commaodity prices for Coal Reserves.
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RPM made no change to Domestic Market Obligation pricing and the constant price DCF resulted in a TRA Coal
Mine NPV of USD957 million. The NPV remained positive for all sensitivities. The constant price NPV result is
higher than the result using the forecast coal price over the life of the TRA Coal Mine as the constant coal price of
USD41.42 replaces lower forecast coal prices in the years 2025 to 2033 and hence higher revenue in those years.
This drives the higher NPV result.

RPM has relied on the Company’s information in deriving the inputs to the valuation presented within the RPM
Report. The accuracy and outcomes of the valuation are subject to change due to numerous risk factors as set out
in paragraph 11(e) of this Circular that are beyond RPM’s control and that RPM cannot anticipate.

DCF valuation is a financial modelling technique that determines whether an investment is worthwhile based
on future cash flows. A DCF model is based on the premise that a company’s value is determined by the
company’s ability to generate cash flows in the future. A discounted cash flow valuation is used to determine if
an investment is worthwhile in the long run. Please refer to paragraph 10.3 of the RPM Report for more details
on the basis of valuation.

Please refer to the below table for a summary of the key parameters and assumptions used by RPM in deriving
the estimated NPV of USD809 million.

Summary of key parameters and assumptions

Key parameters as used by RPM to derive the TRA Coal Mine’s NPV of USD809 million are outlined in the table below.

Parameter Value Unit Description
Waste Mined 1,312 Mbcm Total waste mined over the life of mine (“LOM”)
CoalProduced 275 Mt Total coal produced over the LOM
Strlppngatlo 4.8 bcm/t Average stripping ratio of deposit (excludes rehandle)
Maxmum Production 25 Mtpa Maximum production rate achieved over the LOM
”\7(VézriﬁrrsworfﬁFr’roduotion 15 Years Number of years of coal producton
AverageCV (GAR) 3,872 kcal/kg Average gross as received CV of coal produced
AverageCoaI Price  37.8 USD/t Average assumed coal price received (real terms). The valuation usé'érlﬁ

variable price forecast per year based on third party specialist forecasts
(Please refer to Section 9.1.1 of the RPM Report for further details)

Average OPEX 271 USD/t Average operating costs over the LOM (free on board)
Total LOM CAPEX 0 uSsD All capital expenditure
millions
Discount Rate 12 % (real) Calculated from similar project weighted average cost of capital
(Real After Tax)
Royalty Rate 8 % of Tenure for TRA is held under two operation production mining business

Revenue licenses, with a royalty rate dependent on the CV gar of the coal sold.
In the case of the TRA Coal Mine, the royalty rate is expected to be 8%
of the coal price because the CV gar is less than 4,200 kcal/kg.

Corporate Tax Rate  22.5 % of Indonesian corporate tax rate
Earning
Rate of inflation 0 % Annum  All reported in real terms
Discount appliedto 100 % Inferred treated as waste in the LOM Reserve and valuation schedule

inferred coal

The 12% discount rate is based on the industry norm for WACC (Weighted Average Cost of Capital) in the region.
While RPM was not provided with source data for review, RPM deems that this is reasonable albeit in the upper
range for expansion projects such as the TRA Coal Mine with limited capital requirements and hence RPM
considers this discount rate to be conservative.

The coal price forecast outlined in the RPM Report and applied in Section 8.4.3 Optimisation Assumptions),
Section 9.1.1 (Product Coal Sale Price), Section 9.4 (Commercial Assumptions) and Table 8-5 (Long Term Coal
Price Forecast) of the RPM Report are based on an independent third-party long-term forecast price of coal
product at 3,800 kcal/kg (gar) (free on board). It has been provided as an annual average thermal coal price outlook
for 3,800 kcal/kg (gar) (free on board) for Indonesia, compiled by McCloskey and dated May 2023.

After due and careful enquiry and comparison with other publicly available coal price forecasts such as the Energy,

Metals & Agriculture Consensus Forecasts published by Consensus Economic Inc, RPM is of the view that the
McCloskey May 2023 coal price forecast reflects a reasonable outlook for the future at the time of the RPM Report.

17



Sensitivity Analysis

RPM has performed a sensitivity analysis for the NPV value of USD809 million. The sensitivity of the NPV was
tested against variations in the following factors:

. production rate;
. operating costs;
o sales price and;
. discount rate.

These input factors were tested over a reasonable range of values while keeping all other factors constant.

The results of the sensitivity analysis are presented in the tornado chart and spider chart below. This analysis shows
that the TRA Coal Mine is most sensitive to variation in sales price, followed by operating costs, production rate,
and real discount rate. These plots show that even if the coal price falls by 20%, the NPV would remain positive.
This highlights the strong margin of the TRA Coal Mine when coal prices are high. Please refer to paragraph 9.6 of
the RPM report for the sensitivity analysis conducted by RPM.

Sensitivity analysis — Tornado Chart

Sensitivity analysis — Spider Chart
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Mine Schedule

Mining starts at the first year in Pit Malam and Pit Betung simultaneously with waste dumped into an Expit dump.
As the box cut is established, the mine dumps will follow the box cut development of the pit, with an Inpit dump in
the mined-out areas for reducing the waste haulage distance.

The life of mine production schedule is summarised per year in the table below and includes (i) 15 years mine life,
comprised of 9 years of TRA commissioning coal quantity ramp up to a maximum of 25 million tonnes per annum
(“Mtpa”), 6 years at the peak production rate of 25 Mtpa and final year 15 at 21.5 Mtpa as pits are depleted;
(i) an average mine strip ratio of 4.8 bank cubic meter per tonne of run of mine (“bem/t ROM”) and (jii) an average
calorific value (“CV”) of 3,872 kcal/kg (gar) over the mine life.

Annual
Waste Coal SR (17 Ash TS ™ IM
Stage Year

Mbcm Mt bem/t k‘(’:;/r';g % ar % ar %ar | % adb

Y01 2023 10.0 2.5 4.0 3,897 3.74 0.12 39.08 13.43
Y02 2024 11.2 2.8 4.0 3,871 3.95 0.12 39.21 13.48
Y03 2025 26.4 6.6 4.0 3,889 3.96 0.12 38.96 13.12
Y04 2026 56.3 12.5 4.5 3,826 3.50 0.13 40.28 14.04
Y05 2027 80.0 16.0 5.0 3,823 3.15 0.11 40.44 14.53
Y06 2028 104.5 19.0 5.5 3,867 3.07 0.13 4017 14.43
Yo7 2029 115.5 21.0 5.5 3,913 3.09 0.12 39.64 14.67
Y08 2030 126.5 23.0 5.5 3,942 2.95 0.16 39.22 15.49
Y09 2031 137.4 25.0 5.5 3,960 2.96 0.16 38.96 14.82
Y10 2032 125.0 25.0 5.0 3,951 2.96 0.11 39.07 14.57
Y11 2033 120.9 25.0 4.8 3,933 3.21 0.10 39.02 14.54
Y12 2034 112.5 25.0 4.5 3,901 3.52 0.10 39.39 14.88
Y13 2035 100.0 25.0 4.0 3,838 3.51 0.12 40.36 14.68
Y14 2036 100.0 25.0 4.0 3,772 3.35 0.14 41.42 14.19
Y15 2037 86.1 21.5 4.0 3,675 3.59 0.16 42.54 13.40
TOTAL 2044 1,312.3 274.9 4.8 3,872 3.26 0.13 39.95 14.49

The life of mine production schedule plan starts in 20283. The figure below shows the ROM coal schedule over the
life of the TRA Coal Mine.

The mine development of the TRA Coal Mine has been scheduled to achieve the coal product of up to 25
million tonnes (“Mt”) of coal. The key criteria was to have a coal product energy of 3,800 to 3,900 kcal/kg (gar).
The other schedule considerations were to find a suitable dump area and optimise waste haulage distance,
maintain a consistent waste production profile for each pit, and maintain sufficient working room for efficient mining
equipment operation.
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The mine development and stage plans are described below on an annual basis for the first five years of production
and then five yearly for the remainder of the LOM plan.

Year(s) of
production

Stage plan

2023

The 20283 sequence was developed to follow the current operating sequence both in Pit Malam
and Pit Betung. A total of 2.5 Mt of ROM coal has been scheduled to be mined in 2023. Waste will
be hauled to the Expit dump in north Pit Betung.

2024

The Boxcut development of Pit Malam and Pit Betung, with Pit Betung also expanding to the south
while Pit Malam is mined to the east to west. Waste from both pits will be hauled to the Expit waste
dump in north Pit Betung. Waste production in 2024 is expected to increase to 11.2 million bcm,
and ROM coal production to 2.8 Mt.

2025

By 2025, the development continues in Pit Malam and Pit Betung. Inpit dump starts in north Pit
Betung. Waste production is expected to increase to 26.4 million bcm, and ROM coal production
to 6.6 Mt. Waste from both pits will be hauled to the Expit dump in north Pit Betung and the Inpit
of Pit Betung.

2026

In Year 2026, Pit Betung is expected to be mined out, and used for Inpit dump for Pit Malam.
Pit Malam expands to the south. Waste production for 2026 is expected to increase to 56.3
million bcm, and ROM coal production to 12.5 Mt. Waste from both pits will continue to be
hauled to the Expit dump in north Pit Betung and the Inpit of Pit Betung. Expit dump will be
expanded to the south outside the concession.

2027

The box cut development of Malam continues to progress from south to the north respectively.
In 2027, Expit dump and Inpit dump in Pit Betung is expected to be connected. Waste production
for 2027 is expected to be 80 million bcm, and ROM coal production is expected to increase to
16.0 Mt. Waste from Pit Malam will be hauled to the Expit dump in Pit Betung and the Inpit dump
in Pit Betung will be connected. Dump will start at the Inpit dump in Pit Malam’s south area.

2028 - 2032

Between 2028 and 2032, production will continue at Pit Malam. Most of the waste continues to
be hauled to the Expit and Inpit waste dumps. By 2028, Expit dump is expected to be developed
in south Pit Malam to maintain the waste capacity. The average annual waste production in Pit
Malam for this period is expected to be 121.8 million bcm, with a peak of 137.4 million bcm in
2031. Coal production is expected to be maintained in 2032 at a constant 25.0 Mtpa.

Waste in this period will continue to be hauled to the Inpit dump in Pit Malam, and the Expit dump
and Inpit dump in Pit Betung.

In 2029, the Expit dump at south Pit Malam is expected to be developed to maintain the waste
production from Pit Malam (outside concession) through to 2031. From 2031 to 2032, Expit dump
at north Pit Malam is expected to be developed.

2033 - 2037

Mining is expected to continue at Pit Malam at a rate of 25.0 Mtpa until 2036, with all coal depleted
from the pit in 2037.

Mining is expected to be completed in the northern end of Pit Malam. Waste will be dumped to the
Inpit dump in Pit Malam for the rest of the life of the mine.

Final rehabilitation and mine closure works will continue at the site beyond the end of mining
operations in 2037.

5.2 PT Internasional Prima Coal

7

PT Internasional Prima Coal or IPC, is a limited liability company established under the laws of the Republic of Indonesia.

As at the Latest Practicable Date, IPC is the holder of a coal mining concession. IPC holds a IUP Production Operations
Permit (the “IPC Permit”) issued to it pursuant to the Decree of the Head of the Regional Licensing and Investment
Agency of East Kalimantan Province No. 503/2253/ IUP-OP/BPPMD-PTSP/XI/2016 dated 30 November 2016 related
to the First Extension of Production Operation Mining Business License. The IPC Permit is valid until 30 November 2026
and can be further extended for another 10 years or until 30 November 2036.

The concession area code KT. 176 BB 2016 is located at Samarinda Municipality, East Kalimantan Province and covers
approximately 3,238 hectares of concession area (the “IPC Coal Mine”) with total Proved and Probable Reserves of
13.55 million tonnes as at 31 December 20227,

Based on GEE’s Annual Report 2022. The Company assumes no responsibility for the contents of GEE’s Annual Report 2022.
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The Company has on 17 July 2023 made an application to the SGX-ST for a waiver of (A) the requirements in Rule
1014(2) of the Listing Manual to include a qualified person’s report and valuation report (collectively, the “IPC Reports”)
for IPC in this Circular and (B) all continuing obligations, including Rules 749, 750, 1207(21), Appendix 7.5 and Practice
Note 6.3 of the Listing Manual in relation to IPC, for the following reasons:

(i) GEE only has a minority interest of 49% and IPC’s financials will not be consolidated into the Group’s financial
statements. IPC is not expected to contribute materially to the Group’s Reserves due to its smaller Reserves and
shorter life of mine. The Group will not control IPC post-completion of the Transaction and expects to continue
accounting IPC as an “investment in associate”.

(i)  IPC is majority owned (51%) by PT Bukit Asam Tbk (“PTBA”), a state-owned company listed on the Indonesia
Stock Exchange (ticker Code: PTBA). GEE does not have control over IPC, with only 49% minority interest.
It would be practically challenging for the Company to produce the IPC Reports, without the assistance and consent
of GEE, the Seller and PTBA. As a minority shareholder of IPC, GEE is unable to compel PTBA to undertake the
preparation of the IPC Reports. To prepare the IPC Reports, the Company may be required to perform additional
steps such as drilling, sample analysis and extensive technical site review. These will require extensive approvals
given the amount of manpower required to perform the above. It will also be disruptive to the existing operations.

(i)  The value of the consideration of the Transaction is primarily based on TRA and accordingly, the IPC Reports are
not relevant in the context of the Transaction.

(ivy  The Company is unlikely to have sufficient time to prepare the IPC Reports and seek shareholders’ approval before
the longstop date by which the parties are to complete the Acquisition. The time taken to prepare the IPC Reports
is likely to jeopardise the Acquisition which is detrimental to the Company and its shareholders.

(v)  The information required to be included in the IPC Reports will likely be of a highly confidential and sensitive nature,
as the information relating to IPC is proprietary to the PTBA, a state-owned entity and public disclosure of the
information is subject to their authorisation and review. Inclusion of such information in the circular may expose the
Company to potential liability and sanctions.

The Company’s rationale for not obtaining the IPC Reports is due to the reasons at paragraphs (j) to (v) above; and it is
not able to comply with the requirements under Rules 749, 750 and 1207(21) of the Listing Manual in relation to IPC due
to the reasons at paragraphs (i), (i) and (v) above.

On 2 August 20283, the SGX-ST responded that it had no objections to the waivers (the “Waivers”) of (i) Listing Rule
1014(2) to include the IPC Reports in the Circular for the Transaction and (ji) Listing Rules 749, 750 and 1207(21) in
relation to IPC, subject to the following conditions:

(i) the Company announcing the Waivers granted, the reasons for seeking the Waivers, the conditions as required
under Rule 107 of the Listing Manual and if the Waivers conditions have been satisfied. If the Waivers conditions
have not been met on the date of the announcement, the Company must make an update announcement when
the conditions have all been met;

(i)  submission of a written confirmation from the Company that the Waivers do not contravene any laws and regulations
governing the Company and the articles of association of the Company;

(i) the Company announcing their rationale for (a) not obtaining the IPC Reports; and (b) not being able to comply with
the requirements under Listing Rules 749, 750 and 1207(21) in relation to IPC; and

(iv) an undertaking from the Company to use its best endeavours to make disclosures via SGXNet of material
information relating to IPC as and when it is announced by PTBA, including mining Resources and Reserves of
IPC and the Standard (as defined in the Listing Manual) used by PTBA. Where applicable, the Company should
also announce (a) any material changes to the Reserves and Resources noted; and (b) any change in the Standard
adopted in relation to IPC as soon as practicable.

The Company had, on 3 August 2023, announced the Waivers granted by the SGX-ST. The Company had also submitted
the requisite written confirmation and undertaking to the SGX-ST on 3 August 2023.
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5.3 Financial information of the GEE Shares to be acquired by Geo Investama

As at the Latest Practicable Date, the closing price of GEE Shares traded on the Indonesia Stock Exchange is IDR1,180
per share. Accordingly, as at Latest Practicable Date, the open market value of the 1,847,530,695 GEE Shares to
be acquired pursuant to the Acquisition is IDR2,180,086,220,100 (approximately USD141,812,673) and the open
market value of the 2,362,500,000 GEE Shares to be acquired pursuant to the Acquisition and the MTO (assuming Geo
Investama acquires all the remaining 514,969,305 GEE Shares under the MTO) is IDR2,787,750,000,000 (approximately
USD181,340,662).

Please refer to the table below for certain financial information relating to the GEE Shares to be acquired by Geo
Investama pursuant to the GEE Acquisition, and pursuant to the GEE Acquisition and the MTO (assuming Geo Investama

acquires all the remaining 514,969,305 GEE Shares under the MTO).

Financial information relating to the GEE Shares to be acquired by Geo Investama®

GEE Shares to be acquired pursuant to

GEE Shares to be acquired pursuant to the GEE Acquisition and MTO (assuming

the GEE Acquisition Geo Investama acquires all the remaining
GEE Shares under the MTO)
FY2022 1H2023 FY2022 1H2023
Book value of the | IDR230,934,375,000 | IDR230,934,375,000 |IDR295,312,500,000 |IDR295,312,500,000
GEE Shares (approximately (approximately (approximately (approximately
USD14,680,209) USD15,368,985) USD18,772,646) USD19,653,434)
Net Tangible IDR595,638,331,650 | IDR601,697,320,526 | IDR761,685,846,100 |IDR769,433,913,716
Assets (approximately (approximately (approximately (approximately
attributable to USD37,863,984) USD40,043,746) uSD48,419,417) USD51,206,836)
GEE Shares

Net profits before
income tax and
non-controlling
interest

IDR271,646,622,507
(approximately
USD18,210,845)

IDR115,152,476,801
(approximately
USD7,671,630)

IDR347,374,197,579
(approximately
USD23,287,526)

IDR147,253,806,651
(approximately
USD9,810,269)

attributable to

GEE Shares

Net asset value IDR596,409,608,475 | IDR602,468,597,351 | IDR762,672,133,600 | IDR770,420,201,216
attributable to the | (approximately (approximately (approximately (approximately

GEE Shares USD37,913,013) USD40,095,075) UsD48,482,114) USD51,272,474)

8 Based on GEE’s Annual Report 2022 and unaudited consolidated financial statements for 1H2023. The Company assumes no responsibility for the contents
of GEE’s Annual Report 2022 and GEE’s unaudited consolidated financial statements for 1H2023. For GEE’s Annual Report 2022, figures in IDR have been
converted to USD based on an exchange rate of USD1.00 : IDR15,731, which was the exchange rate as at 31 December 2022, and USD1.00 : IDR14,917,
which was the average exchange rate for FY2022. For GEE'’s unaudited consolidated financial statements for 1H2023, figures in IDR have been converted
to USD based on an exchange rate of USD1.00 : IDR15,026, which was the exchange rate as at 30 June 2023, and USD1.00 : IDR15,010, which was the
average exchange rate for 1H2023.
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5.4 Key financial information of GEE

Consolidated Statement of Financial Position

Please refer to the table below for GEE’s statements of financial position as at 31 December 2020, 31 December 2021,
31 December 2022 and 30 June 2023°.

As at 31 December As at
(Audited) 30 June 2023
2020 2021 2022 (Unaudited)
Uss$ Uss$ uUs$ us$

Current assets
Cash and cash equivalents 4,614,300 13,200,832 5,256,003 2,112,094
Trade receivables - third parties 624,120 2,524,326 3,481,274 6,482,463
Other receivables - third parties 24,724 35,447 79,056 600,997
Inventories 1,119,409 735,851 1,516,759 1,255,904
Advances 135,235 114,026 551,117 315,014
Prepaid expenses 86,584 64,131 36,993 365,434
Restricted cash in bank 30,009 - - -
Total current assets 6,634,381 16,674,613 10,921,202 11,131,906
Non-current assets
Investment in associate 26,048,848 28,868,128 27,646,022 34,367,534
Fixed assets - net 1,196,838 893,977 874,919 903,820
Stripping activity asset - net - - 2,917,914 7,420,606
Mining properties - net 9,266,504 7,131,438 5,149,399 4,278,761
Exploration and evaluation assets 14,967,024 15,284,551 10,541,740 11,140,963
Restricted time deposits 473,612 542,776 579,312 731,758
Goodwill 93,233 92,161 83,596 87,518
Refundable deposits 22,095 15,504 14,063 14,723
Other assets 3,813,326 4,197,912 16,464,306 17,569,546
Total non-current assets 55,881,480 57,026,447 64,271,271 76,515,229
TOTAL ASSETS 62,515,861 73,701,060 75,192,473 87,647,135

9 Based on GEE’s Annual Reports 2022, 2021 and 2020 and unaudited consolidated financial statements for 1H2023. The Company assumes no responsibility
for the contents of GEE’s Annual Reports and GEE’s unaudited consolidated financial statements for 1H2023. For GEE’s Annual Reports 2022, 2021 and 2020,
figures in IDR in the statement of financial position have been converted to USD based on exchange rates of USD1.00 : IDR15,731, USD1.00 : IDR14,269 and
USD1.00 : ID14,105 respectively, which were the exchange rates as at 31 December 2022, 31 December 2021 and 31 December 2020 respectively. For GEE'’s
unaudited consolidated financial statements for 1H2023, figures in IDR in the statement of financial position have been converted to USD based on USD1.00
1 IDR15,026, which was the exchange rate as at 30 June 2023.
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Current liabilities
Trade payables:
Third parties

Other payables:
Third parties

Taxes payable
Contract liabilities
Accrued liabilities
Dividends payable
Due to related party
Short-term bank loans

Current maturities of long-term consumer
financing payables

Current maturities of long-term bank loans

Total current liabilities

Non-current liabilities

Long-term consumer financing payables - net of
current maturities

Long-term bank loans - net of current maturities
Long-term employee benefits liabilities
Total non-current liabilities

TOTAL LIABILITIES

Equity

Share capital

Additional paid-in capital - net

Foreign currency translation difference reserve

Difference in value of equity transaction with
non-controlling interest

Other comprehensive income
Retained earnings:
Appropriated

Unappropriated

Net equity attributable to owners of parent entity

Non-controlling interests
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

As at 31 December As at

(Audited) 30 June 2023

2020 2021 2022 (Unaudited)

uUss$ Us$ Us$ uUs$

1,649,253 812,342 2,710,121 3,783,957
126,939 18,258 38,760 63,054
17,845 279,594 3,506,176 526,351
1,718,681 2,259,792 998,817 378,192
2,382,477 1,833,692 2,916,237 4,243,301
- - - 9,852,922
77,091 71,282 - -
4,721,477 1,659,645 - -
316,091 37,628 - -
342,647 868,004 - -
11,352,501 7,840,237 10,170,111 18,847,777
631,789 75,833 - -
10,033,706 8,127,035 - -
472,495 341,564 379,545 436,059
11,137,990 8,544,432 379,545 436,059
22,490,491 16,384,669 10,549,656 19,283,836
27,915,633 27,594,786 25,030,195 26,204,579
1,269,243 1,244,770 1,129,084 1,182,059
3,566,433 3,764,021 5,605,211 4,719,524
4,676,020 4,622,277 4,192,694 4,389,410
246,413 246,622 199,122 208,464
283,587 280,328 635,687 1,331,026
2,947,691 19,273,603 25,115,812 26,571,698
40,895,020 57,026,407 61,807,805 64,606,760
(869,650) 289,984 2,835,012 3,756,539
40,025,370 57,316,391 64,642,817 68,363,299
62,515,861 73,701,060 75,192,473 87,647,135

There are no contingent liabilities under GEE and GEE has not provided any corporate guarantees.



Consolidated Statement of Profit or Loss

Please refer to the table below for GEE’s statement of profit or loss for the years ended 31 December 2020, 31 December
2021 and 31 December 2022 and the six months ended 30 June 2023°,

Years ended 31 December Six months ended

(Audited) 30 June 2023
2020 2021 2022 (Unaudited)
Uss Uss Uss Uss$
Net sales 14,320,830 35,432,306 70,341,822 32,749,764
Cost of sales (13,445,290) (24,127,739) (47,725,606) (24,012,956)
GROSS PROFIT 875,540 11,304,567 22,616,216 8,736,808
INCOME
Equity in net income of an associate 1,450,008 10,520,758 12,411,372 6,479,024
Gain on sale of fixed assets 36,102 163,971 648,345 11,524
Interest income 167,959 127,322 110,435 39,474
Income from transfer of excess over coal 128,842 - - -
quota obligation
Other income - net - 253,980 68,668 22,526
Total income 1,782,911 11,066,031 13,238,820 6,552,548
EXPENSES
Operational expenses (2,799,634) (2,885,686) (4,002,076) (2,028,898)
Interest expense (891,237) (1,176,382 (442,468) -
Loss in foreign exchange (107,882) (132,331) (256,868) (13,189)
Non-operational expense (183,670) (190,601) (103,589) -
Other expense - net (275,086) - - -
Total expenses (4,257,509) (4,385,000) (4,805,001) (2,042,087)
(LOSS) PROFIT BEFORE INCOME TAX (1,599,058) 17,985,598 31,050,035 13,247,269
EXPENSE
Income tax expense - (660,773)  (4,041,459) (1,479,890)
(LOSS) INCOME FOR THE YEAR (1,599,058) 17,424,825 27,008,576 11,767,379

Please refer to Appendix A for the unaudited consolidated financial statements of GEE for 1H2023 and Appendix B for
the audited consolidated financial statements of GEE for FY2022.

0 Based on GEE’s Annual Reports 2022, 2021 and 2020 and unaudited consolidated financial statements for 1H2023. The Company assumes no responsibility
for the contents of GEE’s Annual Reports and GEE’s unaudited consolidated financial statements for 1H2023. For GEE’s Annual Reports 2022, 2021 and
2020, figures in IDR in the statement of profit or loss have been converted to USD based on exchange rates of USD1.00 : IDR14,917, USD1.00 : IDR14,345
and USD1.00 : ID14,625 respectively, which were the average exchange rates for the financial years ended 2022, 2021 and 2020 respectively. For GEE’s
unaudited consolidated financial statements for 1H2023, figures in IDR in the statement of profit or loss have been converted to USD based on an exchange
rate of USD1.00 : IDR15,010, which was the average exchange rate for 1H2023.
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6.1

THE MBJ ACQUISITION

MBJ is in the business of developing and operating an integrated infrastructure (hauling road and coal terminal port)
(the “Integrated Infrastructure”) for handling of coal logistics and transportation to the domestic and export markets.
The ready-for-development Integrated Infrastructure stretching 92 km connects key logistical locations providing access
for the TRA Coal Mine and other neighbouring coal mines in the surrounding area (South Sumatra) to international
markets. The world-class hauling road and coal terminal port at Lalan River has a targeted capacity of up to 50 million
tonnes per year, with 25 million tonnes reserved for coal from the TRA Coal Mine per year. It is intended the remaining
25 million tonnes of capacity per year will be leased out to surrounding mines.

Please refer to the diagram below for the range of Geo Investama’s shareholding percentage in MBJ post the Acquisition
and the Additional MBJ Acquisition.

Post the MBJ Acquisition, Geo Investama will hold a 33% minority stake in MBJ and MBJ will be accounted for as an
investment in associate via equity accounting. Post the MBJ Acquisition and the Additional MBJ Acquisition (in the event
that the MBJ Option is exercised), Geo Investama will hold a 58.70% stake in MBJ and MBJ will be accounted for as a
subsidiary of the Company and will be consolidated into the Group’s financial statements.

Financial information of the MBJ Shares to be acquired by Geo Investama
Please refer to the table below for certain financial information relating to the MBJ Shares to be acquired by Geo Investama
pursuant to the MBJ Acquisition, and pursuant to the MBJ Acquisition and the Additional MBJ Acquisition. The open

market value of the MBJ Shares is not available as MBJ Shares are not listed or traded on any securities exchange.

Financial information relating to the MBJ Shares to be acquired by Geo Investama'

MBJ Shares to be acquired pursuant to MBJ Shares to be acquired pursuant to
the MBJ Acquisition the MBJ Acquisition and the Additional
MBJ Acquisition
FY2022 1H2023 FY2022 1H2023
Book value of the |IDR330,000,000 IDR330,000,000 IDR587,000,000 IDR587,000,000
MBJ Shares (approximately (approximately (approximately (approximately
USD20,978) USD21,962) USD37,315) USD39,066)
Capital IDR(2,174,999,892) IDR(2,237,477,907) IDR(3,868,863,445) IDR(3,979,998,581)
deficiencies to (approximately (approximately (approximately (approximately
MBJ Shares'? USD(138,262)) USD(148,907)) USD(245,939)) USD(264,874))
Net losses before |IDR(791,823,367) IDR(62,478,015) IDR(1,408,485,807) IDR(111,135,136)
income tax and (approximately (approximately (approximately (approximately
non-controlling USD(53,083)) USD(4,162)) USD(94,423)) USD(7,404))
interest
attributable to
MBJ Shares
Net asset value IDR(2,174,999,892) IDR(2,237,477,907) IDR(3,868,863,445) IDR(3,979,998,581)
attributable to the | (approximately (approximately (approximately (approximately
MBJ Shares USD(138,262)) USD(148,907)) USD(245,939)) USD(264,874))

1 Based on the audited financial statements of MBJ for FY2022 and the unaudited financial statements for MBJ for 1H2023 as provided by the Seller. The audited

financial statements of MBJ for FY2022 have been prepared in accordance with Indonesian Financial Accounting Standards and figures in IDR have been
converted to USD based on USD1.00 : IDR15,731, which was the exchange rate as at 31 December 2022, and USD1.00 : IDR14,917, which was the average
exchange rate for FY2022. The unaudited financial statements of MBJ for 1H2023 have been prepared in accordance with Indonesian Financial Accounting
Standards and figures in IDR have been converted to USD based on an exchange rate of USD1.00 : IDR15,026, which was the exchange rate as at 30 June

2023, and USD1.00 : IDR15,010, which was the average exchange rate for 1H2023.

MBJ was in net total liabilities position, due to the advances that MBJ received for utilisation of its coal logistic infrastructure, which has yet to be completed

to-date.
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6.2 Key Financial information of MBJ

Statement of Financial Position

Please refer to the table below for MBJ’s statement of financial position as at 31 December 2020, 31 December 2021,
31 December 2022 and 30 June 20233,

As at 31 December As at
(Audited) 30 June 2023
2020 2021 2022 (Unaudited)
Uss$ Uss$ uUs$ us$

Current assets
Cash and bank 81,720 75,307 23,241 55,914
Inventories 1,197 1 1,299 348
Advances and prepaid expenses 1,825 - - 37,528
Due from related party - - - 10,149,075
Total current assets 84,742 75,308 24,540 10,242,865
Non-current assets
Fixed assets - net 3,633,755 3,987,670 6,493,772 7,106,199
Advances for fixed asset - 92,105 51,809 -
Due from related party - - 9,497,807 -
Total non-current assets 3,633,755 4,079,775 16,043,388 7,106,199
TOTAL ASSETS 3,718,497 4,155,083 16,067,928 17,349,064
Current liabilities
Other payables:
Third parties 89,539 27,139 18,972 21,858
Related parties 219,071 216,553 - 205,644
Taxes payable 293 566 573 56
Accrued expenses 3,545 6,658 3,051 3,194
Total current liabilities 312,448 250,916 22,596 230,752
Non-current liabilities
Advance from customer 3,559,022 4,197,912 16,464,306 17,569,546
TOTAL LIABILITIES 3,871,470 4,448,828 16,486,902 17,800,298
Capital deficiency
Share capital 70,897 70,082 63,569 66,551
Deficit (223,870) (363,827) (482,543) (5617,785)
Total capital deficiency (152,973) (293,745) (418,974) (451,234)

TOTAL LIABILITIES NET OF CAPITAL DEFICIENCY 3,718,497 4,155,083 16,067,928 17,349,064

There are no contingent liabilities under MBJ and MBJ has not provided any corporate guarantees.

8 The audited financial statements of MBJ for FY2022, FY2021 and FY2020 have been prepared in accordance with Indonesian Financial Accounting
Standards and figures in IDR in the statement of financial position have been converted to USD based on exchange rates of USD1.00 : IDR15,731, USD1.00
1 IDR14,269 and USD1.00 : ID14,105 respectively, which were the exchange rates as at 31 December 2022, 31 December 2021 and 31 December 2020
respectively. The unaudited financial statements of MBJ for 1H2023 have been prepared in accordance with Indonesian Financial Accounting Standards
and figures in IDR in the statement of financial position have been converted to USD based on an exchange rate of USD1.00 : IDR15,026, which was the
exchange rate as at 30 June 2023.
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Statement of profit or loss

Please refer to the table below for MBJ’s statement of profit or loss for the years ended 31 December 2020, 31 December
2021 and 31 December 2022 and the six months ended 30 June 2023,

Years ended 31 December Six months
(Audited) ended 30 June
2023
2020 2021 2022 (Unaudited)
us$ uUss$ uUs$ uUss
Revenues - - - -
Cost of revenues - - - -
GROSS PROFIT - - - -
Operating expenses (82,776) (141,954) (161,221) (12,619)
Other income - net 606 177 363 5
LOSS BEFORE INCOME TAX (82,170) (141,777) (160,858) (12,614)
Income tax expense - - - -
LOSS AFTER INCOME TAX (82,170) (141,777) (160,858) (12,614)

Please refer to Appendix C for the unaudited financial statements of MBJ for 1H2023 and Appendix D for the audited
financial statements of MBJ for FY2022.

7. RATIONALE FOR THE ACQUISITION

The Acquisition is in line with the Group’s business strategy to expand its business operations and increase its Coal
Reserves and production levels, thereby bringing additional value to the Company and its Shareholders.

The GEE Acquisition will result in the Group holding a controlling stake in GEE, a listed Indonesian coal mining group.
This will enlarge the Group’s total Proved and Probable Reserves by approximately 300 million tonnes, transforming the
Group into one of the top coal producers in Indonesia with a mining life of over 20 years.

The MBJ Acquisition also secures ready-for-development world-class infrastructure in South Sumatra that will
complement the GEE Acquisition by providing access to lucrative international export markets for the TRA Coal Mine
and the surrounding coal mines. The world-class hauling road and coal terminal at Lalan River has a targeted capacity
up to 50 million tonnes per year, with 25 million tonnes reserved for TRA Coal Mine per year.

8. PRINCIPAL TERMS OF THE ACQUISITION

8.1 Sale Shares. The GEE Shares and MBJ Shares to be acquired under the Acquisition (the “Sale Shares”) shall be
sold free from Security Interests. The Sale Shares shall be sold together with all rights and advantages attaching to
them as at the date of the respective CSPAs (except as otherwise specified in the CSPAs, as set out in paragraph 3
of Appendix E).

4 The audited financial statements of MBJ for FY2022, FY2021 and FY2020 have been prepared in accordance with Indonesian Financial Accounting Standards
and figures in IDR in the statement of profit or loss have been converted to USD based on exchange rates of USD1.00 : IDR14,917, USD1.00 : IDR14,345
and USD1.00 : ID14,625 respectively, which were the average exchange rates for the financial years ended 2022, 2021 and 2020 respectively. The unaudited
financial statements of MBJ for 1H2023 have been prepared in accordance with Indonesian Financial Accounting Standards and figures in IDR in the statement
of profit or loss have been converted to USD based on an exchange rate of USD1.00 : IDR15,010, which was the average exchange rate for 1H2023.
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8.2 Consideration

The aggregate consideration to be paid by Geo Investama for the GEE Acquisition and MBJ Acquisition (together the
“Acquisition Consideration”) shall be USD154,146,069 and USD49,500 respectively, and shall be payable as follows:

U)

(i)

a deposit of 10% payable by Geo Investama to the Sellers at the date of CSPAs. The deposit is a non-refundable
deposit in nature, except for the occurrence of termination events by the Sellers in accordance with the terms of
the CSPAs whereby the Sellers must refund such deposit to Geo Investama at the latest by ten (10) Business Days
upon the termination event; and

a final payment of the remaining 90% payable by Geo Investama to the Sellers on the date of completion in
accordance with the terms of the CSPAs.

The Acquisition Consideration shall be payable wholly in cash.

8.3 Basis of Consideration

The consideration for the GEE Acquisition was arrived pursuant to arm’s length negotiations between Geo Investama
and the Sellers on a willing-buyer, willing-seller basis, after taking into account, inter alia:

(@)

)

(h)

the value of the GEE Shares (including the open market price of the GEE Shares) as disclosed in paragraph
5.3 above;

the expected NPV of the TRA Coal Mine. The NPV of the TRA Coal Mine is USD809 million as provided by the
RPM Report;

the current market prices for comparable coal quality;

the Group’s willingness to bear the costs of taking over capital investment and operating costs for continued
mining production;

the costs associated with the development of infrastructure to support the TRA Coal Mine, including but not limited
to, land acquisition costs, the cost of developing Integrated Infrastructure and the costs relating to dredging of river
channels. The estimated capital expenditure associated with the development of such infrastructure is expected
to be not more than USD110 million (subject to further negotiation), based on initial discussions and negotiations
with reputable contractors;

the TRA Coal Mine’s total Proved and Probable Coal Reserves of 275 million tonnes and total Measured,
Indicated and Inferred Resources of 388 million tonnes;

the historical and projected financial position and performance of GEE'; and

the strategy and rationale of the Acquisition.

The consideration of USD49,500 for the 33% of MBJ Shares to be acquired under the MBJ Acquisition was derived
based on the par value of MBJ’s total share capital of USD150,000.

In light of the factors above, the Board is of the view that the total Acquisition Consideration of USD154,195,569 is a
reasonable price.

5 The historical financial performance of GEE is based on GEE’s Annual Reports and based on information provided to by the GEE Seller. The financial projection
was developed based on careful consultation between the Company and RPM. For avoidance of doubt, this Circular does not contain or purport to contain
any profit forecasts or any statements which quantifies the anticipated level of future profits of GEE.
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8.4

8.5

8.6

8.7

8.8

Due Diligence

The Group had engaged ABNR Counsellors at Law to conduct due diligence on key aspects of the Target Companies’
business including:

(@) corporate matters covering establishment, latest articles of associations and latest composition of the board of
directors, board of commissioners, and shareholders;

(b)  material permits and licenses;
(c)  material assets (including land documentations); and
(d) material agreements.

The Group had engaged PB Taxand to conduct tax due diligence and BDO Advisory Pte. Ltd to conduct financial due
diligence on the Target Companies. GEE is also listed on the Indonesia Stock Exchange and was audited by Kosasih,
Nurdiyaman, Mulyadi, Tjahjo & Rekan (Crowe).

The Group had also engaged PT Terra Solum Indonesia to perform drilling activities of the TRA Coal Mine, including the
drilling of 16 bore holes and RPM was engaged thereafter to perform a full technical due diligence and valuation of the
TRA Coal Mine, as set out in the RPM Report.

From the due diligence conducted, there were no negative findings that affected the Company’s decision to proceed
with the Transaction.

Conditions Precedent. The completion of the Acquisition shall be conditional upon satisfaction or waiver in accordance
with the terms of CSPAs, of the conditions precedent in the CSPAs, including but not limited to the conditions precedent
set out in paragraph 2 of Appendix E (the “Conditions” and each, a “Condition”). As at the date of this Circular,
other than paragraph 2(a) of Appendix E in relation to seeking shareholders’ approval for the Transaction, all of the
Conditions have been satisfied.

Completion. Completion of the Acquisition is to be the date falling five (5) Business Days after the date on which all
Conditions have been fulfiled or otherwise waived in writing.

Longstop Date. The longstop date has been agreed by the parties to be on 31 October 2023 with extension up to
31 January 2024, as warranted.

Undertakings and Warranties. Each of the Sellers and Purchasers have agreed to certain undertakings and warranties
which are customary for transactions of this nature.

THE MANDATORY TENDER OFFER

GEE is listed on the Indonesia Stock Exchange and any change in the controller(s) of GEE will trigger a mandatory
tender offer pursuant to the Indonesian Financial Services Authority (“Otoritas Jasa Keuangan” or the “OJK”)
Regulation No. 9/POJK.04/2018 on Takeovers of Public Companies.

Together with the signing of the CSPAs, Geo Investama had, on 27 July 2023, made an announcement on the newspaper
in Indonesia (the “Negotiation Announcement”). Based on the MTO regulations, the lowest MTO price must be at
least (a) the average of the highest price of daily trading on the stock exchange during the 90 (ninety) days before the
Negotiation Announcement, or (b) the Acquisition price, whichever is higher. As the Acquisition price is higher'¢, the MTO
price is fixed at IDR1,255" per share based on the Acquisition Consideration for GEE.

Geo Investama will, upon completion of the Acquisition, make the appropriate submissions, notifications, and filings with
the OJK, and subsequently launch the MTO. For avoidance of doubt, the MTO is not subject to approval from the public
shareholders of GEE.

6 The average of the highest price of daily trading on the stock exchange during the 90 (ninety) days before the Negotiation Announcement was IDR816.29.

7 The MTO price was computed based on the purchase consideration for the GEE Acquisition of USD154,146,069 for 1,847,530,695 GEE shares which is
equivalent to USD0.08343 per share or IDR1,255 per share (rounded to the nearest IDR5 per shares) at the exchange rate of USD1.00 : IDR15,028, which
was the exchange rate as at 25 July 2023.
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10.

11.

The MTO process is expected to take around ten to twelve weeks, depending on the time spent in obtaining MTO
approval from the OJK.

Assuming that Geo Investama acquires all the remaining 514,969,305 GEE Shares held by public shareholders at the
price of IDR1,255 per GEE Share, it is expected that the maximum consideration for the GEE Shares to be acquired
under the MTO will be IDR646,286,477,775 (approximately USD42,040,362) (the “Maximum MTO Consideration”).

MBJ OPTION

Geo Investama has entered into an option agreement with Sinar Unggul whereby Geo Investama will be granted an
option to purchase 257 additional MBJ Shares from Sinar Unggul, representing 25.70% of MBJ. If the MBJ Option is
exercised upon or after Completion, Geo Investama will hold a 58.70% equity interest in MBJ.

The purchase price of the MBJ Shares under the MBJ Option shall be USD150 per share, being the same price as the
MBJ Shares to be acquired under the MBJ Acquisition. Geo Investama will pay an option fee of USD641,000 (the “MBJ
Option Fee”) to Sinar Unggul upon Completion.

The MBJ Option Fee of USD641,000 was derived based on commercial discussions and agreement between Geo
Investama and Sinar Unggul, taking into account the potential value of MBJ and that the MBJ Option allows Geo
Investama to acquire the Additional MBJ Shares at par value.

The MBJ Option Fee is payable only upon Completion. After Completion, the exercise of the MBJ option is at Geo
Investama’s sole discretion. The MBJ Option does not have an expiry date.

RISK FACTORS

(@ The operations of the Target Companies may be subject to disruptions caused by uncontrollable and unforeseen
events and influences

The Target Companies may face severe disruption in operations from events or circumstances not within its control
which, sustained over time, may negatively impact the Target Companies’ financial condition and performance.
Examples of these events or circumstances include conflicts, wars, terrorism, global pandemics (including the
CQOVID-19 pandemic) and other social disruptions, adverse weather and natural disasters including floods and
earthquakes, increased costs, unexpected delays from the engagement of third party contractors and service
providers accidents or fires which may result in injuries, damages to critical equipment, power supply or
infrastructure and disruptions caused by members of the local community. Any of these events or conditions could
materially and adversely affect the Target Companies’ business, financial condition, financial performance, results
of operations and prospects.

The Group has, where reasonably practicable and commercially viable, negotiated force majeure clauses in its
key contracts (such as offtake and mining services) to limit the Group’s exposure in the event of unforeseen
circumstances. Such force majeure clauses will allow the Group to minimise losses while maintaining the integrity
of its mines, assets and the safety of its people. Furthermore, the Group works closely with its service providers for
contingency planning to limit the impact of such events if they occur.

(b)  To complete the Transaction, the Group may need to obtain additional financing

Additional debt financing will increase the Group’s expenditures for the payment of bank interest. This may limit
the Group’s ability to pay dividends, increase vulnerability to general adverse economic and industry conditions,
require the Group to dedicate a portion of its cash flows to fund interest payments, as well as limit its flexibility in
its business planning.

The Group has obtained a senior term loan facility from PT Bank Mandiri (Persero) Tbk for an amount of up
to USD220 million and may supplement the financing of the Transaction by drawing down on the Facility.
The Group has also diversified into non-coal industries which would assist to further extend its reach into various
funding sources and capital markets. While the Group continues to maintain strong relationships with its principal
bankers and investors to build its access to capital, there is no assurance that the Group will be able to continue
to secure financing on commercially viable terms. The cost and availability of external financing is subject to
uncertainties beyond the Group’s control, including (i) the Group’s future results which are dependent on coal
prices; (i) the condition of the international and domestic financial markets and financing availability from the
markets; (i) changes in the monetary policies of the relevant government with respect to bank interest rates and
lending practices; and (iv) changes in policies regarding regulation and control of the mining industry. Any inability
to secure adequate equity or debt financing may adversely affect the Group’s business, financial condition, results
of operations and prospects.
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The operations of the TRA Coal Mine and IPC Coal Mine are susceptible to risks and hazards inherent in the
mining industry

The operations of TRA Coal Mine and IPC Coal Mine may be affected by various factors and subject to risks and
hazards inherent in the mining industry, including but not limited to, unanticipated variations in coal quality and
other geological problems, operational and technical difficulties encountered in mining, insufficient or unreliable
infrastructure, water conditions, surface or underground conditions, metallurgical and other processing problems,
mechanical equipment performance problems, plant breakdowns, the lack of availability of materials and equipment
or trained manpower, the occurrence of accidents, labour force disruptions, force majeure factors, unanticipated
transportation costs, and weather conditions.

Any of these factors may materially and adversely affect GEE'’s business, financial condition, results of operations
and the Group’s ability to realise value from the Acquisition.

The risks above are consistent with those of standard mining operations and a careful mining plan and
pre-feasibility study (as set out in paragraph 8 of the RPM Report) has been developed by RPM to anticipate and
mitigate key risks associated with the mining production and to optimise the mining process over the life of the TRA
Coal Mine. The Group will engage with only reputable contractors with respect to the operations of the TRA Coal
Mine. The Group will also put in place and enforce health and safety operating protocols to minimise any risks of
accidents in the TRA Coal Mine.

Any delays or failure to complete the development of the Integrated Infrastructure may materially and adversely
affect the production level and operations of the TRA Coal Mine

The Group’s ability to realise value from the Acquisition will depend on, amongst other things, the timely construction
and development of the Integrated Infrastructure. If construction of the new hauling road takes longer than
expected, the existing hauling road will need to be used for a longer period of time resulting in a slowdown in the
ramp up of coal production and an extended period of higher coal hauling operating costs. If the new barge loading
port takes longer than expected to construct and move into operation, this will result in the need to use the existing
port for a longer period of time resulting in a slowdown in the ramp up of coal production and an extended period
of port operating costs. The navigable river channel also requires dredging to facilitate the forecast expansion of
coal barging requirements. Such works may come at significant additional cost and also require complex approvals
at the Provincial Government level.

Any delays or failure to complete the development of the Integrated Infrastructure may materially and adversely
affect the production levels and operations of the TRA Coal Mine, and the Group’s ability to realise value from
the Acquisition.

In the event of potential delays in the development of the Integrated Infrastructure, the Group has alternative
infrastructures (another hauling road and jetty) in place to support the logistical requirements of the TRA Coal
Mine. The alternative infrastructure is located adjacent to the Integrated Infrastructure, albeit at a longer distance.
This alternative infrastructure is able to provide an interim solution until the development of the Integrated
Infrastructure is completed.

The Coal Reserves and Resources and the net present value of the TRA Coal Mine are only estimates and are
based on various key assumptions which may change

The Coal Resources and/or Coal Reserves estimates and the NPV of the TRA Coal Deposit included in this Circular
and in the RPM Report are only estimates. Such estimates are expressions of judgment based on knowledge,
experience and industry practice.
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The Coal Reserve estimates included in this Circular and in the RPM Report are only estimates of the coal deposits
that can be economically recovered as at the Coal Reserve reporting date of 31 May 2023. When estimating the
size and value of Coal Reserves, assumptions are made regarding:

. geological conditions;

. confidence in the underlying Coal Resources and mining modifying factors;

. historical production from the mining area compared with production from other producing areas;

. the effects of regulations, including safety and environmental regulations and taxes by governmental agencies;

o future coal prices; and

. future operating costs, including increased reliance on independent third-party mining and project
services providers.

The classification of Coal Reserves in line with the recommended guidelines of the JORC Code, as either Proved
or Probable, carries a different level of confidence. Probable Reserves carry a higher risk and are estimated with
a lower level of confidence than Proved Reserves, whereas Proved Reserves carry a lower risk and are estimated
with a higher level of confidence than Probable Reserves.

Estimations and valuations of Coal Resources and Reserves, by their nature, cannot be made with complete
certainty. The estimated Coal Resources and Reserves and the NPV of the TRA Coal Deposit included in this
Circular and in the RPM Report are subject to changes to factors such as, but not limited to, actual production and
operating costs of the TRA Coal Deposit and global coal prices, and may change significantly in the future if and
when new information becomes available.

Actual factors may vary considerably from the assumptions used in estimating Coal Resources and Reserves and
in determining the NPV of the TRA Coal Deposit. Actual production, costs, sales and expenditures of the TRA Coal
Deposit may vary materially from the estimates used in the RPM Report and such estimates may not be indicative
of the TRA Coal Deposit’s future production, costs, sales or expenditures. For example, future material declines in
global coal prices could reduce our Coal Resources and Reserves estimates due to operational costs associated
with exploiting the coal in the concession.

RPM has identified the below risk factors which may specifically affect the estimated Coal Resources and Reserves
and NPV of the TRA Coal Deposit:

. geological structures or coal washouts that are currently not identified in the geological model may occur that
will result in a reduction in the ROM coal quantities available to be mined;

o any reduction in ROM coal quantities available to be mined will lead to an increase in waste removal
requirements and hence also an increase in strip ratio to achieve the nominated annual ROM coal
production rate;

o the performance of the selected mining contractor will be crucial to the delivery of the annual waste and coal
production schedule;

o timely land acquisition is necessary in advance of mining so that the planned mining and dump sequence can
be achieved;

o existing surface infrastructure and facilities such as the provincial road must be moved and relocated in a
timely manner so as not to impede mining progress;

o adequate ex-pit dump space and area is required for initial mining operations before the transition to in-pit
dump occurs. The current ex-pit dump areas are limited and any issues that affects this available space will
adversely impact the mine plan;

o if construction of the new hauling road takes longer than expected, the existing hauling road will need to be
used for a longer period of time resulting in a slowdown in the ramp up of coal production and an extended
period of higher coal hauling operating costs;

o if the new coal terminal port takes longer than expected to construct and move into operation, this will result
in the need to use the existing port for a longer period of time resulting in a slowdown in the ramp up of coal
production and an extended period of higher port operating costs;

o whilst the estimate for both the road and port has been completed, the accuracy of the estimate is stated to
be low. It was also noted that imported CBR80 road pavement materials may not be readily available in this
area; and

o the navigable river channel requires dredging to facilitate the forecast expansion of coal barging requirements.
Such works may come at significant additional cost and also require complex approvals at the Provincial
Government level.
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With respect to the technical net present valuation of the TRA Coal Mine and as identified through the sensitivity
analysis in the RPM Report, RPM has also identified the following key risks which may affect the NPV of the TRA
Coal Mine:

. lower coal prices and revenue will reduce the NPV of the TRA Coal Mine;

. long term market demand displacement for low energy coal from projects like the TRA Coal Mine in exchange
for higher energy, lower emission coal is a risk to forecast demand and coal price. This may be offset in
part where product specification such as coal from the TRA Coal Mine are required for boilers designed
specifically to burn only this quality of coal;

. an increase in unit operating costs across any or all of the processes (mining, coal processing, coal hauling,
barge loading) of the TRA Coal Mine will reduce the NPV of the TRA Coal Mine;

o a lower than planned ramp up in coal production will reduce the NPV of the TRA Coal Mine; and

. re-estimation of closure cost in accordance with the international standard ISO 21795:2021, mine closure
and reclamation planning may reduce the NPV of the TRA Coal Mine.

The conclusions and opinions contained in the RPM Report should be read subject to the limitations, risks and
assumptions set out in the RPM Report and apply only as of the date of the RPM Report. The RPM Report relies on
information provided to RPM and changes to any of the data, information and assumptions, including assumptions
on coal prices, that RPM used in the preparation of the RPM Report that may have occurred since the date of
the RPM Report may impact the conclusions and opinions in the RPM Report, and the Coal Resources and/or
Reserves estimates and the NPV of the TRA Coal Deposit.

While the Group has endeavoured, where reasonably practicable and commercially viable, to mitigate the risks mentioned
above, including ensuring that the relevant standards, laws, regulations and/or permit requirements in connection with
the Transaction, the operations of the TRA Coal Mine and/or the development of the Integrated Infrastructure have been
complied with, there is no assurance that any of the above risks would not materialise.

12. SOURCE OF FUNDS

12.1 Estimated Total Transaction Cost. The aggregate consideration for the Transaction (the “Aggregate Consideration”)'®
is approximately USD196.9 million, being the total of the Acquisition Consideration, the consideration for the Additional
MBJ Acquisition (including the MBJ Option Fee) and the Maximum MTO Consideration. Please refer to the table below
for a breakdown of the Aggregate Consideration.

Consideration for the GEE Acquisition USD154,146,069
Consideration for the MBJ Acquisition UsD49,500
Maximum MTO Consideration IDR646,286,477,775
(approximately
USD42,040,362)
MBJ Option Fee USD641,000
Consideration for the Additional MBJ Acquisition USD 38,550
Total USD196,915,481

12.2 Method of Financing

(@ The Group has obtained a senior term loan facility (the “Facility”) from PT Bank Mandiri (Persero) Tbk for an
amount of up to USD220 million.

(b)  The Group intends to finance the Aggregate Consideration with the Group’s internal cash resources and, if necessary,
may also supplement the financing by drawing down on the Facility.

8 The calculations of the Aggregate Consideration do not include transaction expenses. For avoidance of doubt, the Aggregate Consideration only relates to the
costs incurred by Geo Investama and does not include the contributions or any costs incurred by Golden Prima and Sinar Unggul.

For avoidance of doubt, the Aggregate Consideration also does not include expenditure associated with the development of the Integrated Infrastructure,
or any other expenditure, to support the TRA Coal Mine. The expenditure associated with the Integrated Infrastructure is not part of the consideration to the
seller, and there is nothing (in the CSPAs or otherwise) which obliges the Company to make such investment or expenditure into the Integrated Infrastructure.
While it is the Company’s current intention to develop the Integrated Infrastructure, it is under no obligation to do so, and it may change its plans to develop
the Integrated Infrastructure if the circumstances warrant doing so.
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13.

13.

13

14.

14.

LISTING MANUAL COMPUTATIONS AND TRANSACTION AS A MAJOR TRANSACTION

1 Relative Figures. Based on the unaudited consolidated financial statements of the Group for 1H2023, and on the
assumption that (a) the Group acquires all the remaining 514,969,305 MTO Shares from public shareholders under the
MTO and (b) the MBJ Ogption is exercised such that the Group acquires an additional 25.70% of MBJ, the relative figures
of the Transaction computed on the bases set out in Rule 1006 of the Listing Manual is set out below:

Rule | Bases Relative
1006 Figure
(@ | The net asset value of the assets to be disposed of, compared with the Group’s net asset value N/AM
(b) Net profits attributable to the assets acquired, compared with the Group’s net profits 22.20%?
(c) | Aggregate value of the consideration given or received, compared with the Company’s market 0@

A . . 85.12%©
capitalisation based on the total number of issued Shares excluding treasury shares
(d) The number of equity securities issued by the Company as consideration for an acquisition, N/AD
compared with the number of equity securities previously in issue
(e) The aggregate volume or amount of Proved and Probable Reserves to be disposed of, compared N/A

with the aggregate of the Groups’ Proved and Probable Reserves

Notes:

(1) Rules 1006(a), (d) and (e) of the Listing Manual are not applicable to the Transaction. Rule 1006(a) does not apply to an acquisition of assets. Rule 1006(d)
does not apply as the Company will not be issuing new shares as consideration for the Transaction. Rule 1006(e) does not apply to an acquisition of
mineral, oil or gas assets.

The aggregate adjusted net profits of the Target Companies for 1H2023 was IDR147,142,671,515 (approximately USD9,802,865'9), which was
calculated by subtracting the net loss of IDR(111,135,136) (approximately USD(7,404)) for MBJ for 1H2023 from the net profits of IDR147,253,806,651
(approximately USD9,810,269) for GEE for 1H2023. The net profits of the Target Companies for 1H2023 are based on the latest unaudited financial
statements® of MBJ for 1H2023 as provided by the Seller and the latest unaudited consolidated financial statements?' of GEE for 1H2023. The net profit
of the Group for 1H2023 was USD44.2 million. Pursuant to Rule 1002(3) of the Listing Manual, “Net profits” means profit or loss including discontinued
operations that have not been disposed of and before income tax and non-controlling interests.

@

@

The estimated Aggregate Consideration is USD196.9 million (approximately SGD261.8 million??) and the Company’s market capitalisation is SGD307.6
million as at 25 July 2023, being the last full day of trading prior to the signing of the CSPAs. The market capitalisation of the Company is derived by
multiplying 1,390,440,813 shares (excluding treasury shares) in issue by the volume-weighted average traded price of SGD0.2212 on 25 July 2023,
being the last full day of trading prior to the signing of the CSPAs.

.2 Major Transaction. As the relative figures computed under Rule 1006(b) and 1006(c) of the Listing Manual exceed 20%,

the Transaction constitutes a “Major Transaction” as defined under Chapter 10 of the Listing Manual and is subject to the
approval of Shareholders in general meeting.

COMBINED PRO FORMA FINANCIAL EFFECTS

1 Bases. The combined pro forma financial effects on the Group of the (i) Acquisition, (i) the Acquisition and the MTO and
(i) the Acquisition, the MTO and the Additional MBJ Acquisition, as set out in this paragraph of the Circular is based on:

(@) the audited consolidated financial statements of the Group for FY2022, prepared in accordance with SFRS(I);

(b)  the audited financial statements of MBJ for FY2022, prepared in accordance with Indonesian Financial Accounting
Standards; and

(c) theaudited consolidated financial statements of GEE for FY2022, prepared in accordance with Indonesian Financial
Accounting Standards.

In this note (2), figures in IDR have been converted to USD based on an exchange rate of USD1.00: IDR15,010, which was the average exchange rate for

1H2023.
The unaudited financial statements of MBJ for 1H2023 have been prepared in accordance with Indonesian Financial Accounting Standards.

Based on GEE'’s unaudited consolidated financial statements for 1H2023. The Company assumes no responsibility for the contents of GEE’s unaudited
consolidated financial statements for 1H2023.

Figures in USD have been converted to SGD based on exchange rate of USD1.00 : SGD1.3295, which was the exchange rate as at 25 July 2023.
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14.2

14.3

Assumptions. For the purposes of illustrating the combined pro forma financial effects on the Group of the (i) Acquisition,
(i) the Acquisition and the MTO and (jii) the Acquisition, the MTO and the Additional MBJ Acquisition, the financial effects
have been prepared based on, inter alia, the above bases and the following assumptions:

(@ inthe calculation of the net tangible assets (“NTA”) and NTA per share, for illustrative purposes, it is assumed that
the Transaction was completed on 31 December 2022;

(b) in the calculation of earnings per share (“EPS”), for illustrative purposes, it is assumed that the Transaction was
completed on 1 January 2022;

(c) drawdown of USD50 million of the Facility to supplement the financing for the Group. For avoidance of doubt,
the assumption of USD50 million drawdown of the Facility is strictly for illustration only, and the Company retains

the flexibility to decide at its discretion such amount of drawdown required to supplement its financing needs;

(d) the exclusion of financial effects of the purchase price allocation under SFRS(1)3, for illustrating the financial effects
on the consolidated NTA of the Group;

(e) no contingent liabilities;

()  the Target Companies’ financial information in IDR have been translated based on an exchange rate of
USD1: IDR15,000, and foreign exchange effects have been excluded;

(@  The MBJ Option Fee of USD641,000 is paid upon Completion of the Acquisition;

(h)  the Group acquires all the remaining 514,969,305 MTO Shares from public shareholders under the MTO; and

(i) the Group exercises the MBJ Option.

Combined Pro Forma Financial Effects

The pro forma financial effects of the Transaction as set out below are strictly for illustrative purposes and do not
necessarily reflect the actual financial position and performance of the Company or the Group, prepared according to
the relevant accounting standards, following the Transaction.

Following completion of the Transaction, the accounts of the Target Companies will have to be presented in SFRS(),
which is the basis of preparation of the Group’s audited consolidated financial statements. Both the Indonesian Financial
Accounting Standard and SFRS(I) have been substantially converged with IFRS, and thus the Company does not expect

any material impacts on GEE and MBJ’s NTA and EPS, nor are reconciliations needed.

Effect on NTA per share of the Group

As at Immediately Immediately Immediately
31 December following following following
2022 Completion of Completion of Completion of
the Acquisition the Acquisition the Acquisition,
and the MTO the MTO and
the Additional
MBJ Acquisition
Consolidated NTA value 407 318 275 274
attributable to the Owners
of the Company
(USD million)
Number of issued shares, 1,401 1,401 1,401 1,401
excluding treasury shares
(million)
NTA per share (US cents) 29.08 22.69 19.62 19.54
NTA per share (SG cents) 39.24 30.61 26.47 26.36
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EPS

FY2022 Immediately Immediately Immediately
following following following
Completion of Completion of Completion of
the Acquisition the Acquisition the Acquisition,
and the MTO the MTO and
the Additional
MBJ Acquisition

Profit attributable to the 162 173 178 178
Owners of the Company
(USD million)
Weighted average number 1,408 1,408 1,408 1,408
of shares for the purposes
of basic EPS (million)
Weighted average number 1,409 1,409 1,409 1,409
of shares for the purposes
of diluted EPS (million)
Basic EPS (US cents) 11.48 12.30 12.62 12.61
Basic EPS (SG cents) 15.49 16.60 17.03 17.01
Diluted EPS (US cents) 11.46 12.29 12.60 12.60
Diluted EPS (SG cents) 15.46 16.58 17.00 17.00

15. INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS

Save for the Directors’ shareholdings in the Company and as disclosed in this Circular, none of the Directors or substantial
shareholders of the Company or their associates has any interest, direct or indirect, in the Transaction.

15.1 Directors’ Interest in Shares. As at the Latest Practicable Date, the Directors’ direct or deemed in interest the Shares
are as follows:

Direct Interest Deemed Interest

Directors Number of %" Number of %

Shares Shares
Charles Antonny Melati 253,345,406 18.22 - -
Dhamma Surya 33,659,453 2.42 - -
Ong Beng Chye 1,000,000 0.07 - -
Lu King Seng 900,000 0.06 - -
James Beeland Rogers Jr 3,400,000 0.24 - -
Ali Hery - - - -
Note:

(1) As at the Latest Practicable Date, there are 1,390,440,813 Shares in issue, excluding treasury shares.

15.2 Substantial Shareholders’ Interest in Shares. As at the Latest Practicable Date, the Directors’ direct or deemed in
interest the Shares are as follows:

Direct Interest Deemed Interest

Substantial Shareholders Number of %M Number of %
Shares Shares

Master Resources International Limited®@ 218,326,287 15.70 - -

Huang She Thong® 29,825,620 2.15 218,326,287 15.70

Charles Antonny Melati 253,345,406 18.22 - -

Heah Theare Haw 102,000,096 7.34 - -

Notes:
(1) As at the Latest Practicable Date, there are 1,390,440,813 Shares in issue, excluding treasury shares.

(2) Master Resources International Limited is a company incorporated in the British Virgin Islands. The shareholders of Master Resources International
Limited are Charles Antonny Melati (19.6%), Huang She Thong (26.4%), Richard Kennedy Melati (18%), Ng See Yong (18%) and Yanto Melati (18%).
All of the foregoing shareholders are also directors of Master Resources International Limited.

(8) Huang She Thong, holds 26.4% of the shares in Master Resources International Limited. As such, Huang She Thong is deemed to be interested in the
218,326,287 Shares held by Master Resources International Limited by virtue of Section 7 of the Companies Act 1967 of Singapore.
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16.

17.

18.

19.

SERVICE AGREEMENT

No new Directors will be appointed to the Board of the Company in connection with the Transaction.

DIRECTORS’ RECOMMENDATION

Having considered the relevant factors, including the rationale of the Transaction as disclosed in paragraph 7 of this
Circular and the basis of the Acquisition Consideration as disclosed in paragraph 8.3 of this Circular, the Directors are
of the opinion that the Transaction is in the best interests of the Company and accordingly unanimously and without
qualification recommend that Shareholders vote in favour of the Resolution at the EGM.

In addition, the Directors who have beneficial shareholdings in the Company will vote in favour of the Resolution in
respect of their own beneficial shareholdings in the Company.

EGM

The EGM will be held, in a wholly physical format, at 10.00 a.m. (Singapore time) on 13 October 2023 at Tanjong Room,
Level 3, Sentosa Golf Club, 27 Bukit Manis Road, Singapore 099892 for the purpose of considering and, if thought fit,
passing with or without any modifications, the Resolution, as set out in the Notice of EGM on page G-1 of this Circular.
There will be no option for Shareholders to participate virtually.

ACTIONS TO BE TAKEN BY SHAREHOLDERS

Shareholders can vote at the EGM themselves or through duly appointed prox(ies). Shareholders who wish to appoint
a prox(ies) to attend, speak and vote at the EGM on their behalf are requested to complete, sign and return the Proxy
Form attached to this Circular in accordance with the instructions printed thereon as soon as possible and, in any event
(a) if submitted by post, be lodged at the Company’s Share Registrar, Boardroom Corporate & Advisory Services
Pte. Ltd., at 1 Harbourfront Avenue, #14-07 Keppel Bay Tower, Singapore 098632; or (b) if submitted electronically,
be submitted via email to Boardroom Corporate & Advisory Services Pte. Ltd. at SRS.TeamE@boardroomlimited.com,
in either case, by 10.00 a.m. on 10 October 2023, being no later than 72 hours before the time set for the EGM. A proxy
need not be a member of the Company.

A Shareholder can appoint the Chairman of the EGM as his/her/its proxy but this is not mandatory. If a Shareholder
wishes to appoint the Chairman of the EGM as proxy, such Shareholder (whether individual or corporate) must give
specific instructions as to voting for, voting against, or abstentions from voting on, the resolution in the instrument
appointing the Chairman of the EGM as proxy. If no specific direction as to voting or abstentions from voting is given in
respect of a resolution in the Proxy Form, the appointment of the Chairman of the EGM as proxy for the resolution will
be treated as invalid.

A Depositor shall not be regarded as a member of the Company entitled to attend the EGM and to speak and vote
thereat unless his name appears on the Depository Register at least 72 hours before the EGM. Depositors who are
individuals and who wish to attend the EGM in person need not take any further action and can attend and vote at the
EGM without the lodgement of any Proxy Form.

Central Provident Fund Investment Scheme (“CPFIS”) and/or Supplementary Retirement Scheme (“SRS”) investors who
hold shares through CPF Agent Banks/SRS Operators:

(@ may vote at the EGM if they are appointed as proxies by their respective CPF Agent Banks/SRS Operators,
and should contact their respective CPF Agent Banks/SRS Operators if they have any queries regarding their
appointment as proxies; or

(b) may appoint the Chairman of the EGM as proxy to vote on their behalf at the EGM, in which case they should
contact their CPF Agent Banks/SRS Operators to submit their votes not less than seven (7) working days before
the EGM (i.e. by 10.00 a.m. on 4 October 2023).

Investors holding Shares through Relevant Intermediaries (other than CPFIS/SRS investors) and who wish to participate
in the EGM by (a) attending the EGM in person; (b) submitting questions to the Company in advance of, or at, the EGM,;
and/or (c) voting at the EGM, should contact the relevant intermediary through which they hold such Shares as soon as
possible in order for the necessary arrangements to be made for their participation in the EGM.

38


mailto:SRS.TeamE%40boardroomlimited.com?subject=

20.

21.

22,

CONSENT

RPM, which prepared the RPM Report, has given and has not before the date of this Circular withdrawn its written
consent to the issue of this Circular with the inclusion of Appendix F, its name and all references thereto in the form and
context in which they appear in this Circular.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the information given in this Circular
and confirm after making all reasonable enquiries that, to the best of their knowledge and belief, this Circular constitutes
full and true disclosure of all material facts about the Transaction, the Company and its subsidiaries, and the Directors are
not aware of any facts the omission of which would make any statement in this Circular misleading. Where information in
this Circular has been extracted from published or otherwise publicly available sources or obtained from a named source,
the sole responsibility of the Directors has been to ensure that such information has been accurately and correctly
extracted from those sources and/or reproduced in this Circular in its proper form and context.

DOCUMENTS FOR INSPECTION

Copies of the following documents are available for inspection at the registered office of the Company, 7 Temasek
Boulevard, #39-02 Suntec Tower One, Singapore 038987 during normal business hours for three (3) months from the
date of this Circular.

(@ The GEE CSPA;

(b) The MBJ CSPA;

(c) The MBJ Option; and
(d) The RPM Report.

Yours faithfully
for and on behalf of the Board of Directors of
Geo Energy Resources Limited

Mr. Charles Antonny Melati
Executive Chairman and Chief Executive Officer
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PT GOLDEN EAGLE ENERGY TBK
DAN ENTITAS ANAK
LAPORAN KEUANGAN KONSOLIDASIAN
30 Juni 2023

Daftar Isi

Surat Pernyataan Direksi
Laporan Keuangan Konsolidasian
Laporan Posisi Keuangan Konsolidasian

Laporan Laba Rugi dan
Penghasilan Komprehensif Lain Konscolidasian

Laporan Perubahan Ekuitas Konsolidasian
Laporan Arus Kas Konsolidasian

Catatan atas Laporan Keuangan Konsolidasian
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PT GOLDEN EAGLE ENERGY TEK

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022
(Dizajikan dalam Rupiah, kecuali dinyatakan lain)

The origingl consolidarted financisd sfatements included hereln are in

Indonesian language.

PT GOLDEN EAGLE ENERGY TEK

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise staled)

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Trade receivables third parfies - net
Other receivables third parties - net
Inventories - net

Advances

Prepaid expenses

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Invaslment in an associate
Fixed assels - net

Siripping acltivily asset

Mining properties - net
Explaration and evaluation asset

Reastricled time daposits
Goodwil

Refundable deposits
Other assels

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

Catatan/
Notes 30/06/2023 22022

ASET
ASET LANCAR
Kas dan setara kas 4 31.736.320.660 B2 682 187 925
Fiutang usaha pihak ketiga - neto 5 a7.405.485.509 54.763.915.701
Piutang lain-tain pihak ketiga - neto 9.030.579.249 1.243.623.257
Persediaan - neto -] 18.871.214.445 23.860.130.403
Uang muka 4,733,399.101 2.669.629.121
Beban dibayar di muka 5.491.004.620 581.929.961
TOTAL ASET LANCAR 167.268.003.654 171.801.418.388
ASET TIDAK LAMCAR
Investasi pada entitas asosiasi 7 516.406.558.908 434 899 573467
Aset tetap - neto 13.580.798.412 13.763.348.334
Azetl aktivitas pengupasan lapisan lanah 9 111.502.022 869 45.901.711.952
Properti pertambangan - neto 0 64,292 667,148 81.005.191.948
Aset eksplorasi dan evaluasi 11 167.404.110.933 165.832.110.933
Deposito berjangka yang dibatasi

penggunaannya 1327c 10995395075 9113148776
Goodwill 12 1.315.050.000 1.315.050.000
Uang jaminan 221.232.501 221.232.501
Aset lain-lain 14 264.000.000.000 259.000.000.000
TOTAL ASET TIDAK LANCAR 1.149. 717 835.846 1.011.051.368.951
TOTAL ASET 1.316.965.839.500 1.162.852.785.319

Catatan atas laporan keuangan konsolidasian
terlampir merupakan bagian yang tidak terpisahkan
dari laporan kewangan konsolidasian,

The accompanying notes fo the consolidated financial
statemants form an integral part of these consolidated
financial statements.



PT GOLDEN EAGLE ENERGY TEK

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022
(Dizajikan dalam Rupiah, kecuali dinyatakan lain)

The origingl consolidarted financisd sfatements included hereln are in

Indonesian language.

PT GOLDEN EAGLE ENERGY TEK

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise staled)

LIAEILITAS DAN EKUITAS
LIAEILITAS

LIABILITAS JANGKA PENDEK
Litang usaha pihak ketiga

Utang lain-lain pshak ketiga

Utang pajak

Liabilitas kontrak

Liabllitas yang masih harus dibayar
Ltang dividen

TOTAL LIABILITAS JANGKA PENDEK

LIABILITAS JANGKA PANJANG
Liabilitas imbalan kerja jangka panjang

TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS

EKUITAS
Madal saham - nilai nominal
Rp 125 per saham
Modal dasar - 3.500,000.000 saham
Madal ditempatkan dan disetor
penuh - 3.150.000.000 saham
Tambahan modal disetor - neto
Cadangan selisih penjabaran
mata uang asing
Selisih nilai fransaksi
ekuitas dengan kepentingan
non-pengendali
Penghasilan kemphrehensif lain
Saldo laba
Ditentukan penggunaannya
Tidak ditentukan penggunaannya

Ekuitas neto yang dapat diatribusikan
kepada pemilik enfitas induk

Kepentingan non-pengendali

TOTAL EKUITAS

TOTAL LIABILITAS DAN EKUITAS

Catatan atas laporan keuangan konsolidasian

terlampir merupakan bagian yang tidak terpisahkan

dari laporan kewangan konsolidasian,

Catatan/

Notes 30/06/2023 3122022
15 56.B57.T34.457 42.632.907 664
947 444 016 609.728.513
16 7.908.943 306 55.155.646.873
22 5.682.714.308 15.712.384.734
i7 63.759.835.048 45.875.320.765
25 148.050.000.000 -
283.2086.675.135 159.985,988.549
18 6.552.229.411 5.970.618.837
6.552.229.411 5.970.618.637
289.758.904.546 165.956,607.186
19 393.750,000.000 393, 750,000,000
20 17.761.620.443 17.761.620.443
T T0.915.572.118 86.602.476.057
21 65,955.267.205 65,955.267.205
3.132.384.670 3.132.384.610
20,000.000,000 10,000.000,000
399.266.341.547 395.096.842 336
970.781.185.923 972.298.590.651
21 56.445.745.031 44,587 58T 482

1.027.226.934.954

1.016.896.178.133

1.316.985.839.500

1.182.852.785.319

LIABILITIES AND EQUITY
LIABILITIES

CURRENT LIABILITIES
Trade payables third parties
Other payables third parties
Taxes payable

Contract liabilities

Accrued labilities
Dividends Fayable

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Long-term employee benefils labilities

TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES

EQuUITY
Share Capital - Rp125
per value per share
Authorized - 3,600,000,000 shares
Issued and fully pald -
3. 150,000,000 shares
Additfonal paid-in capital - net
Foreign curreny fransiation
difference resence
Difference in value of equity
transaction with
nan-cantroling interest
Cther compheransive income
Ratained eamings
Approphafed
Unapproprialed

Net Equity aliributable to the

owners of the parent enfity
Nan-canfroling inferest
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

The accompanying notes o the consolidated financial
statermants form an integral part of these consolidated

financial stalements.



PT GOLDEMN EAGLE ENERGY TEK

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
UNTUK PERIODE YANG BERAKHIR

30 JUNI 2023 DAN 2022

(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial sfatements included herein are in

Indonesian language.

PT GOLDEN EAGLE ENERGY TEK

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FOR THE PERIODS ENDED
JUNE 30, 2023 AND 2022

(Expressed in Rupiah, unless otherwizse stated)

Catatan/
Notes

J0/DESZ023

30/0672022

PENJUALAN NETO 22
EEBAN POKOK PENJUALAN 23
LABA BRUTO

PENGHASILAN

Bagian laba neto entitas asoisasi 7
Laba pelepasan aset telap ]
Penghasian bunga

Penghasian lain-lain - neto

Total Penghasilan

BEBAN

Beban umum dan administrasi 24
Beban penjualan

Beban bunga

Rugi sefisih kurs

Total beban

LABA SEBELUM BEBAN
PAJAK PENGHASILAM

BEBAN PAJAK PENGHASILAN 16

LABA TAHUN BERJALAN

PEMGHASILAN [RUGIH)
KOMPREHEMNSIF LAIN
Item yang akan direklasifikasikan
ke laba rugi:
Bagian atas selisih penjabaran
mata uang asing entitas asoisasi,
setelah dikurangi pajak 7

PENGHASILAN KOMPREHEMNSIF LAIN

TOTAL LABA KOMPREHENSIF
TAHUN BERJALAN

LAEA BERSIH YANG DAPAT
DIATRIBUSIKAN KEPADA:
Pemilik Enfitas Induk
Kepentingan Nenpengendali 21

TOTAL

TOTAL LABA KOMPREHENSIF
YANG DAPAT DIATRIBUSIKAN
KEPADA:
Pemilik Entitas Induk
Kepentingan Nonpengeandali 21

TOTAL
LABA PER SAHAM
DASARS DILUSIAN 25

Catatan atas laporan keuangan konsolidasian
terlampir merupakan bagian yang tidak terpisahkan
dari laporan kewangan konsolidasian,

491.575.412.512

474 804 197 804

(360.438.474 690)  (290.931.867.353)
131.140.937.822 183.762.330.451
57.251.235.686 80.917.818.537
172.977.029 3.853.600.000
552 515.456 1.055.804.214
338.113.457 187.082.673
58.354 841628 96.014.495.424

(30.454.104.192)  (22.366.021.297)

(2.505.302 840) (7.775.535.782)

- (5.063.865.858)

{197.962.550) (4.908.441.709)

(33.157.370.582)  (40.113.964.546)

196.338.408.868

{22.213.401.802)

239.662.861.229

(33 486 589.457)

174.925.007.086

(15.744,250,245)

Z0B.ATE.271.772

(15.744.250.245)

158.380.756.821

Z0B.ATE.2T1.772

162.219.489.211
11.805.507.855

188.003.585.559
17.172.676.213

174.125.007.066

206.176.271.772

146.532.585.272

189.003.585.559

NET SALES
COST OF SALES
GROSS PROFIT

INCOME

Eqguily in net income of an associate
Gain on disposal of fixed assels
Interast income

Other incame - nel

Total Income

EXPENSES

General and adminisiralive expenses
Seling expeanses

Interas! axpanses

Loss in foreign axpenses

Tolal Expenses

INCOME BEFORE
INCOME TAX EXPENSE

INCOME TAX EXPENSE

NET INCOME FOR THE YEAR

OTHER COMPREHENSIVE

INCOME (LOSS)

Itemn that will be reclassified
to profit or loss:

Share of foreign currency transiation

difference of an associate,
et of tax

QTHER COMPREHENSIVE INCOME

TOTAL COMREHENSIVE INCOME
FOR THE FPERIOD

NET INCOME
ATTRIBUTABLE TO:
Owners of the Company
Naon-controlling interest

TOTAL

TOTAL COMPREHENSIVE INCOME
ATTRIBUTABLE TO:
Ownaers of the Company
Non-controiting Interest

TOTAL

BASIC/ DILUTED
EARNINGS PER SHARE

The accompanying notes fo the consolidated financial
stafermants form an integral part of these consolidated

11.848.161.549 17.172.676.212
158.380.756.821 206.176.271.772
51,50 60,00

-3-

financial stalements.
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PT GOLDEN EAGLE ENERGY TBK DAN ENTITAS ANAK

LAPORAN ARUS KAS KONSOLIDASIAN
UNTUK PERIODE YANG BEERAKHIR
30 JUNI 2023 DAN 2022

(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The ariginal consoiidaled fnancial stalements included herein are in
Indonesian language,

PT GOLDEN EAGLE ENERGY TBK AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE FERIODS ENDED

JUNE 30, 2023 AND 2022

(Expressed in Rupiah, unless otherwise sfated)

Catatan/
MNoles

J0/06/2023

ARUS KAS DARI AKTIVITAS OPERASI
Fenenmaan dari pelanggan
Pembayaran kepada pemasok dan lain-lain
Fembayaran kepada Direksi dan karyawan
Pembayaran pajak penghasilan badan
Fembayaran beban bunga
Kas neto yang diperoleh dari

aktivitas operasi

ARUS KAS DARI AKTIVITAS INVESTASI
Penerimaan penghasian bunga
Penerimaan dari penjualan aset tetap
Penambahan aset aktivitas

pengupasan lapisan tanah
Penambahan aset lain-lain
Fenambahan deposito berjangka

yang dibatasi penggunaannya

Penambahan aset eksplorasi dan evaluasi
Penambahan properti perfambangan
Penambahan aset tetap
FPenerimaan dividen darn entitas asosiasi
Kas neto yang diterima dari

(digunakan untuk) aktivitas investasi

ARUS KAS DARI AKTIVITAS PENDANAAN

Pembayaran pinjaman bank

Pembayaran utang pembiayaan konsumen
Kas neto yang digunakan untuk
aktivitas pendanaan

KENAIKAMN [PENURUNAN) HNETO
KAS DAN SETARA KAS
Pengaruh perubahan kurs mata uang asing
KAS DAN SETARA KAS PADA
AWAL PERIODE
KAS DAN SETARA KAS PADA
AKHIR PERIODE

Catatan atas laporan keuangan konsolidasian terlampir merupakan

30

30

424.131,323.311
(275.738.017.033)
(25.108,255.472)
55.149.324.132)

J0/06/2022
CASH FLOWS
FROM OPERATING ACTIVITIES
384,232 547.318 Receipls from customers

(224.151.711.522) Payments to suppliers and others
(17.650.905.296) Payments to Directors and employees
. Payment! corperate income fax

(5.678.764_BES)

- FPaymants of interest axpense
Net cash provided by

68.135.726.674 146.751.165.632 operating activities
CASH FLOWS FROM

INVESTING ACTIVITIES
592515456 1.117.265.447 Interes! income received
563.0863.063 3.853.600.000 Proceeds from sale of fixed assels
(108,448, 357 008) Addition to sinpping aclivity assef
(2.000.000.000) (130.500.000.000) Increase of other assels
(1.882.245.290) (1.697.417.249) Flacement of resiricted time depasits
Addition to exploration and

(1.572.000.000) {6.369.029.850) evaluation assels
(1.302.009.000) (35.363.481.517) Addition to mining properfies
(1.834,597.601) (2.393.632.609) Addition to fixed assets
- 62 8670562096 Dividends received from an associale
Net cash provided by (used in)

(118.883.630.388) [108.685.639.482) investing activities
CASH FLOW FROM

FINANCING ACTIVITIES
- (56.930.680.534) Fayments of bank loans
Payments of consumer

- (257.791.039) financing payables
Net cash used in

- (57.188.471.573) financing activities
NET INCREASE (DECREASE]) IN

(50.747.903.715) (19.122.945.423) CASH AND CASH EQUIVALENTS
{197.963.550) 2.524 694 427 Effect of foreign exchange rate changes

82.682.187.925

CASH AND CASH EQUIVALENTS AT

188.362.676.843  THE BEGINNING OF THE PERIOD

31.736.320.660

CASH AND CASH EQUIVALENTS AT

171.764.425.847 THE END OF THE FERIOD

bagian yang tidak terpisahkan dar laporan keuangan konsclidasian.

The accompanying noles to the consolidaled financial statements
form an integral parf of these consolidated financial stafements.



PT GOLDEN EAGLE ENERGY TEBK DAN ENTITAS ANAK
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022

{Disajikan dalam Rupiah, kecuali dinyatakan lain}

The original consoiideted finencial sfatements included herein are in
Indonesian language.

PT GOLDEN EAGLE ENERGY TEBK AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise sfaled)

1.

umum

a. Pendirian Perusahaan dan Informasi Umum

PT Gelden Eagle Energy Tbk ("Perusahaan™) didirikan di
Jakarta dengan nama PT The Green Pub, berdasarkan
Akta Motaris Soeleman Ardjasasmita, S.H., No. 45 tanggal
14 Maret 1980, juncto Akta Mo. 65 tanggal 29 April 1980,
Akta pendirian ini telah mendapat pengesahan darn
Menteri Kehakiman Republik Indonesia dalam Surat
Keputusan Mo, ¥ A S5/264/20. tanggal 26 Juli 1880 dan
telah didaftarkan pada Kantor Pengadilan Megeri Jakarta
dengan Mo. 4404 dan No. 4405 pada tanggal 27 Agustus
1980 serta telah diurmumkan dalam Berita Megara
Fepublik Indonesia Mo. 26 tanggal 30 November 1984
Tambahan Meo. 116.

Mama Perusahaan telah mengalami beberapa kali
perubahan, vang terakhir dengan Akta Motaris Fathiah
Helmi, 5.H., Mo, 16 tanggal 7 Agustus 2012, dimana nama
Perusahaan diubah dari PT Eatertainment International
Tbk menjadi PT Golden Eagle Energy Tbk. Perubahan
nama ini telah mendapat pengesahan dari Menteri Hukum
dan Hak Asasi Manusia Republik Indonesia dalam Surat
Keputusan No. AHU-44804 AH.01.02. Tahun 2012 tanggal
15 Agustus 2012,

Anggaran daszar Perusahaan telah mengalami beberapa
kali perubahan, yang terakhir dengan Akta Motaris Jose
Dima Satria, S.H., M.Kn., No. 136 tanggal 27 Juni 2023,
sehubungan dengan perubahan ketentuan pada Anggaran
Dasar Perusahaan terkait pengumuman laporan
keuvangan keuvangan. Perubahan ini telah diterima dan
dicatat di dalam Sistem Administrasi Badan Hukum
Kementerian Hukum dan Hak Asasi Manusia Republik
Indonesia Direktorat Jendral Administrasi Hukum Umum
Mo. AHU-AH.01.03-0088322 tanggal 7 Juli 2023.

Sesual dengan Pasal 3 Anggaran Dasar Perusahaan,
maksud dan lujuan Perusahaan adalah berusaha dalam
bidang pertambangan, jasa, perdagangan, pembangunan,
perindustrian dan pengangkutan.

Saat ini, Perusahaan bergerak dalam bidang
pertambangan batubara dan aktivitas terkait, meliputi
kegiatan penyelidikan wmum, eksplorasi, eksploitasi,
pengolahan, pemurnian  dan  perdagangan  melalui
penyertaan pada entitas anaknya,

Perusahaan beralamat di Menara Rajawal lantai 7, JI. Dr.
Ide Anak Agung Gde Agung Lot#5.1, Jakarta Selatan.

Perusahaan mulai beroperasi secara komersial pada
tahun 1980. Perusahaan fergabung dalam kelompok
usaha PT Rajawali Corpora.

1.

GENERAL

a. Establishment
Infarmation

of the Company and General

PT Golden Eagle Energy Tbk (the “Company’] was
established in Jakarfa under the name of PT The Green
Pub, based on the Notarial Deed No. 46 amended by
Notarial Deed No. 65 of Sceleman Ardjasasmita, S.H.,
dated March 14, 1880 and Apnl 29, 1980. The Deed of
Establishment was approved by the Minister of Justice of
the Republic of Indonesia mn #s Decision Lelter Mo
YA S204/20. dated July 26, 1980 and registered in the
District Court of Jakarta under registry No. 4404 and No.
4405 dated August 27, 1980, and was published in Stale
Gazelle No. 96 dalfed November 30, 1984, Supplement
No, 116,

The Company’s name has been changed several imes,
most recenily by Notarial Deed No, 16 of Fathiah Helmi,
5.H., dated August 7, 2012, in which the Company's name
was changed from PT Ealtertainment Infernational Thk to
PT Golden Eagle Energy Thk, This change of name was
approved by the Ministry of Laws and Human Rights of
the Republic of Indonesia in its Decision Letter No. AHLU-
44804 AH.07.02. Tahun 2012 dated August 15, 2012,

The Companys Arficles of Associalion have been
amended several fimes, most recently by Notanal Deed
Ne. 136 of Jose Dima Satria, 5.H., M.Kn. daled June 27,
2023, concerning change clauses on the Company's
Article of Associalion related to announcement of periodic
financial statements. These changes were received and
recorded in the Legal Entify Administrafion Systemn of the
Ministry of Law and Human Right of the Republic of
Indonesia No. AHU-AH.01.03-0088322 daled July 3
2023

In accordance with Arficle 3 of the Company's Articles of
Associalion, the Company's objeclive is lo engage in
mining. senvices, frade, consfruction, industry amnd
transportation.

Currently, the Company is engaged in coal mining and
related activities, including general surveying, exploration,
exploifation, processing, refining and frading through s
subsidiaries,

The Company is located af Menara Rajawal Tth floor, JI.
Dr. Ide Anak Agung Gde Agung Lat85.1, South Jakarta.

The Company commenced its commercial operalions in
1880, The Company is parf of PT Rajawali Cormpora
Group.



PT GOLDEN EAGLE ENERGY TEBK DAN ENTITAS ANAK
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022

{Disajikan dalam Rupiah, kecuali dinyatakan lain}

The original consoiideted finencial sfatements included herein are in
Indonesian language.

PT GOLDEN EAGLE ENERGY TEBK AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2023 AND DECEMBER 31, 2022

(Expressed in Rupiah, unless otherwise sfaled)

1. UMUM (lanjutan)

b. Dewan Komisaris, Direksl, Komite Audit dan Karyawan

Susunan Dewan Komisaris, Direksi, dan Komite Audit
Perusahaan pada tanggal 30 Jum 2023 dan 31 Desember
2022 adalah sebagai berikut:

1. GENERAL (continued)

b. Boards of Commissioners, Directors, Audit
Committee and Employees
The composifion of the Companys Boards of

Commissioners, Directors, and Audit Commilfee as of
Jume 30, 2023 and December 31, 2022 are as follows:

Dewan Komisaris Boeard of Commisioner
Komisaris Utama Rizki Indrakusuma President Commissioner
Komisaris Independen Erwin Sudjono Independent Commissioner
Direksi Board of Director
Direktur Lhama Roza Permana Pulra President Direclor
Direkiur Iwan Direclor
Komite Audit Audit Committee
Ketua Erwin Sudjono Chairman
Anggota Rey Iman Wirahardja Member
Anggota Susanna Member

Untuk periode yang berakhir pada 30 Juni 2023 dan 31
Desember 2022 Perusahaan dan Entitas Anak memiliki
karyawan masing-masing sejumlah 114 dan 106 orang.

Untuk periode yang berakhir pada 30 Juni 2023 dan 30
Juni 2022 Perusahaan membenkan imbalan kerja jangka
pendek kepada Komisaris dan Direksi masing-masing
sebesar Rp6 407 223 440 dan Rp3.211.703.73T.

Struktur Perusahaan dan Entitas Anak (“Grup”)

Perusahaan memiliki kepemilikan langsung atauw tidak
langsung pada entitas anak usaha benkut ini:

For the period ended June 30, 2023 and December 31,
2022 the Company and Subsidiaries had a fofal of 114
and 108 employees, respectively.

For the period ended June 30, 2023 and June 30, 2022,
the Company provides shori-ferm employee benefils fo
the Commissioners and Directors in the amounis of
Rp6, 407,223,440 and Rp3,211,703,737, respechvely.

The Structure of the Company and Subsidiaries
("Group"”)

The Company has direct or indirect ownership in the
following subsidiaries:

Persentase
Ruan Kepemilikan Tahun
Ungkuup Efektiff Operasi Total Aset - Sebelum Eliminasi/
Usahal Effective Komersiall Total Assets - Before Ellmination
Entitas anak/ Domisili! Scope of Percentage of  Commercial
Subsidiaries Domicile Activities Ownership Operations J062023 J1T 22022
Jasa panunjang
pertambangan/
PT Maga Mas Makmur Mining supporf
Jaya (NMMJ) Jakarta Service 99,90% 201 529.073.629.333 486.736.742.118
Pearusahaan
PT Rajawali Resources Jasal Service
(RR) Jakarta Company 98 64% 2011 787,327 516.629 T02 562 642 588
Perusahaan
PT Mega Raya Kusuma Jasa/l Service
[MREK) Jakarta Company 98,64% 2007 520.080.498.15T 438 733,183,492
Tambang batu
PT Triaryani (TRA) Jakarta bara/ Coal mining 54,90% 2014 531.963.503.0¢m 478.178.273.309
Jasa pengangkutan
batu baral Coal
PT Prima Buana franspartation
Kurnia (PBK) Jakarta sarvice 80,99% 2015 11.975.087 35.488.124
-7 -



PT GOLDEN EAGLE ENERGY TEBK DAN ENTITAS ANAK
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022

{Disajikan dalam Rupiah, kecuali dinyatakan lain}

The original consoiideted finencial sfatements included herein are in
Indonesian language.

PT GOLDEN EAGLE ENERGY TEBK AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise sfaled)

1.

UMUM (lanjutan)

d. Penawaran Umum Perdana Saham Perusahaan dan

Aksi Korporasi Lainnya

Fincian kegiatan Perusahaan {corporate aclions) yang
mempengaruhi efek yang diterbitkan Perusahaan sejak
tanggal penawaran umum perdana sampai dengan
tanggal laporan keuangan konsolidasian ini adalah
sebagai berkut:

+ Pada tanggal 28 Januar 2000, Perusahaan
memperoleh pernyataan efektf dari Ketua Bapepam
dengan surat No. S-8%PM2000, untuk melakukan
penawaran saham perdana kepada masyarakat
dengan nominal Rp500 per saham dan harga
penawaran Rp300 per saham. Tolal saham
Perusahaan sejumlah 20.000.000 saham dicatatkan
pada Bursa Efek Surabaya pada tanggal 29 Februar
2000.

« Fada tanggal 25 Juni 2004, Perusahaan melakukan
stock split 1:4. Dengan demikian nilai nominal saham
menjadi Rpl25 dan total saham Perusahaan
meningkat menjadi 80.000.000 saham.

« Pada tanggal 15 Juni 2012, Perusahaan mempercleh
pemyataan efektil dari Ketua Bapepam-LK dengan
surat Mo, S-T4TSBL2012  untuk  melakukan
Penawaran Umum Terbatas | dengan Hak Memesan
Efek Terebin Dahulu kepada para pemegang saham.
Sehubungan dengan penawaran tersebut, Perusahaan
telah menerbitkan sebanyak 820.000.000 saham baru
dengan harga penawaran RpS00 per saham. Saham-
saham tersebut dicatatkan pada Bursa Efek Indonesia
pada tanggal 2 Jul 2012,

« Pada tanggal 15 Juli 2014, Perusahaan membagikan
saham bonus dengan perbandingan setiap 2 saham
lama akan mempercleh 5 saham baru dengan nilai
nominal Rp125 per saham yang berasal dan
kapitalisasi Tambahan Modal Disetor.

« Pada 30 Juni 2023, seluruh saham Perusahaan yang
beredar sejumlah  3.150.000.000 lembar saham
dicatatkan pada Bursa Efek Indonesia.

. Izin Usaha Pertambangan

TRA mempercleh lzin Usaha Perfambangan QOperasi
Produksi dengan lokasi di Kabupaten Musi Rawas,
Provinsi Sumatera Selatan berdasarkan SK Bupati Musi
Rawas Utara No. S40/220KBTS/OPE-LHZ014 berlaku
sejak tanggal 23 Mei 2014 sampai dengan 23 Mei 2031
untuk area konsensi seluas 2.143 hektar.

1.

GENERAL (continued)

d. Initial Public Offerings of The Company's Shares and
Other Corporate Actlons

The defais of the Company's corporate achons that
affected the issued shares of the Company from the dale
of the initial public offering of ifs shares up fo the dafe of
this consolidated financial stafements is as follows:

« On January 28 2000, the Company oblained the
notice of effectialy from the Chairman of Capital
Market Supaervisory Agency in his lefter No. S-
BE/PM2000, for its inttial public offering of shares with
nominal Rp500 per share and price offering of Rp500
per share, The Company'’s shares lotaling 20,000,000
shares wevre listed in the Surabaya Slock Exchange on
February 29, 2000

o On June 25 2004, the Company conducted a stock
spiit of 1:4 resuling to Rpi125 nominal value per
shares.The Company’s shares increased fo
80,000,000 shares.

o OnJdune 15, 2012, the Company oblained the nolice of
effechivity from the Chairman of Capital Marke!
Supenasory Agency in his lefter No. S5-7475BL2012
for the Limited Public Offering | with Pre-Emptive
Rights to the shareholders. In connection with such
offering, the Company issued 820,000,000 new shares
with offering price at Rp500 per share. These shares
were listed in the Indonesia Stock Exchange on July 2,
2012,

& On July 15 2014, the Company declared bonus
shares of 5 new shares for every 2 old shares at
nominal value of Rp 125 per share which came from
capitalizafion of Additional Paid-in Capital

o As of June 30, 2023, all of the Company’s outstanding
shares of 3,150,000,000 shares are listed in the
Indonesia Stock Exchange.

e. Mining Operation Licenses

TRA oblfained Mining Production Operalion Licenses in
Musi Rawas District, South based on Decision Letter of
Musi Rawas Ulara Regent No. 5402200KBTS/0OFE-
LH/2014 valid from May 23, 2074 unbl May 23, 2031 for
concession area of 2,143 hectares,



PT GOLDEN EAGLE ENERGY TEBK DAN ENTITAS ANAK
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022

{Disajikan dalam Rupiah, kecuali dinyatakan lain}

The original consoiideted finencial sfatements included herein are in

Indonesian language.

PT GOLDEN EAGLE ENERGY TEBK AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise sfaled)

1.

2.

UMUM (lanjutan)

e, I1zin Usaha Pertambangan (lanjutan)

Berdasarkan laporan PT GeoXp pada bulan Juli 2018,
jumlah cadangan batu bara TRA untuk IUFP Mo,
S40/220/KBTS/OPE-LH/2014, vyang dihitung sesuai
dengan standar Joint Ore Reserves Comiffee of the
Australasian  Instifute  of Mining and  Metalurgy,
Australasian Institute of Geoscientis!s and Mineral Council
of Australia (JORC) edisi tahun 2012 adalah sebesar 317
juta metrik ton yang terdiri dari 246 juta melrik ton
cadangan terbukti dan 71 juta metnk ton cadangan terkira
dengan rata-rata nisbah kupas sebesar 4,79,

IKHTISAR KEBIJAKAN AKUNTANSI YANG SIGNIFIKAN

a. Dasar Penyusunan dan Penyajian Laporan Keuangan

Konsolidasian

Laporan keuangan kensolidasian PT Golden Eagle Energy
Tbk dan entitas anak disusun berdasarkan Standar
Akuntansi Keuangan di  Indonesia ("SAK™), yang
mencakup Pemmyataan Standar Akuntansi Keuangan
("PSAK") dan Interpretasi Standar Akuntansi Keuangan
(*ISAK™) yang diterbitkan oleh Dewan Standar Akuntansi
Keuangan |Ikatan Akuntan Indonesia ("DSAK") dan
Peraturan-peraturan  serta Pedoman Penyajian dan
Pengungkapan Laporan Keuangan yang diterbitkan oleh
Otoritas Jasa Keuangan ("OJK").

Grup memilih  menyajikan laporan laba rugi dan
penghasilan komprehensif lain konsolidasian dalam satu
laporan  dan menyajikan tambahan pengungkapan
pertimbangan  kritis  akuntansi  dan  sumber utama
ketidakpastian estimasi pada Catatan 3 seria pengelolaan
modal pada Catatan 19.

Kebijakan akuntansi yang diterapkan dalam penyusunan
laporan keuangan konsolidasian adalah selaras dengan
kebijakan akuntansi yang diterapkan dalam penyusunan
laporan keuangan konsolidasian Grup untuk tahun yang
berakhir pada tanggal 31 Desember 2022, kecuali bagi
penerapan beberapa PSAK bamu dan revisi. Seperti
diungkapkan dalam catatan-catatan terkait atas laporan
keuangan, beberapa standar akuntansi yang telah direvisi
dan baru diterbitkan, diterapkan efektf tanggal 1 Januar
2023.

Laporan keuangan konseclidasian, kecuali uniuk laporan
arus kas konsclidasian, disusun berdasarkan dasar akrual
dengan menggunakan konsep biaya historis, kecuali untuk
beberapa akun tertentu yang divkur berdasarkan
pengukuran sebagaimana divraikan dalam kebijakan
akuntansi masing-masing akun tersebut,

Laporan arus kas konsolidasian disusun  dengan
menggunakan metode langsung dengan
mengelompokkan arus kas dalam aklivitas operasi,
investasi dan pendanaan.

Mata uang pelaporan yang digunakan dalam laporan
keuangan konsclidasian adalah Rupiah, yang merupakan
mata uang fungsional Grup.

1.

GENERAL (continued)

@. Mining Operation Licenses (continued)

Based on PT GeoXp rapor! in July 2019, total TRA's coal
reserves for IUP No. 540V 220/KBTS/OPE-LH/2014, which
is caleulated based on 2012 edition of Joint Ore Reserves
Comiftee of the Australasian Inshitute of Mining and
Metallurgy, Australasian Institule of Geoscientisls and
Mineral Council of Australia (JORC) standard is at 317
million metric ton consisting of 246 millian metric fon of
proven reserves and 71 milion metric fon of probable
resarves with an average 4.79 stripping ralio.

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Basis

of Preparation and Presentation of
Consolidated Financial Statements

The consolidated financial stafements PT Golden Eagle
Energy Thk and subsidiaries have been prepared in
accordance with Indonesian  Financial  Accounfing
Standards ("SAK7), which comprise the Statement of
Financial  Accounting  Standards  ('PSAK")  and
Interprefations of Stafement of Financial Accounfing
Standard ("1SAKT) issued by the Financial Accounfing
Slandards Board of fthe Indoneswan Inshitule of
Accountants ("DSAK) and Regulations of Guidelines on
Financial Statements Presentalion and Disclosure Issued
by Financial Services Authority (OJK).

The Group elected fo present one single consolidated
stafement of profit or loss and other comprehensive
income and disclosed critical accounting judgments and
key sources of estimalion uncertainly in Nolte 3 and capifal
management in Nole 19,

The accounting policles adopted in the preparabion of the
consolidated financial statements are consistent with
those made in the preparation of the Group's consolidated
financial stalements for the year ended December 31,
2022 except for the adoption of several new and
amended SAKs. As disclosed further in the relevant
succeeding Nofes, several amended and new published
accounting standards were adopled effective January 1,
2023.

The consofidated financial sfalements, except for the
consolidated sfatement of cash flows, have been prepared
on the accrual basis using the hstoncal cost concept of
accounting, excepf for cerlain accounts which are
measured on the bases descrbed in the relafed
accounting policies of each account.

The consolidated slatement of cash flow s prepared
based on the direct methed by classifying cash flows on
the basis of operating, investing, and financing activities.

The reporfing currency used in the preparation of the
consolidated financial stafernents is Indonesian Rupiah,
which is the functional currency of the Group.
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(lanjutan)
b. Prinsip-prinsip Konsclidasi

Laporan keuwangan konsclidasian meliputi  laporan
keuangan konsolidasian Perusahaan dan entitas-entitas
yang dikendalikan secara langsung ataupun tidak
langsung oleh Perusahaan.

Enttas anak adalah entitas (termasuk entitas yang
terstrukiur) dimana Grup memiliki kontrol. Grup memiliki
kentrol atas entitas anak apabila Grup memiliki dampak
dari, ataw memiliki hak atas, penerimaan variabel dar
hubungannya dengan entitas anak dan  memiliki
kemampuan untuk mempengaruhi penerimaan tersebut
melalui kuasa atas entitas anak, Konsclidas: entitas anak
dimulai sejak tanggal Grup mempercleh kontrol atas
entitaz anak dan konsclidasi dihentikan sejak tanggal
Grup kehilangan kontrol atas entitas anak.

Laporan keuangan entitas anak disusun dengan pericde
pelaporan yang sama dengan Perusahaan, Kebijakan
akuntansi yang digunakan dalam penyajian laporan
keuangan konzsolidasian telah diterapkan secara konsisten
oleh Grup, kecuali dinyatakan lain.

Seluruh saldo akun dan transaksi yang signifikan antara
Perusahaan dengan entitas anak telah di eliminasi.

Laba ataw rugi dan setiap kemponen atas penghasilan
komprehensif lain diatribusikan pada pemegang saham
entitas induk Grup dan pada Kepentingan Mon-Pengendali
{"KNP"), bahkan jika hal ini mengakibatkan KNP
mempunyai saldo defisit.

Perubahan kepemilikan pada entitas anak, tanpa
kehilangan pengendalian, dihitung sebagai transaksi
ekuitas. Jika Grup kehilangan pengendalian atas entitas
anak, maka Grup:

+ menghentikan pengakuan asel (lermasuk sefiap
goodwill ) dan liabilitas entitas anak;

+ menghentikan pengakuan jumlah tercatat setiap KNP,

« menghentikan pengakuan akumulasi selisih
penjabaran, yang dicatat di ekuitas, bila ada;

« mengakui nilai wajar pembayaran yang diterima;

+ mengakui setiap sisa investasi pada nilai wajarnya;

« mengakui seliap perbedaan yang dihasilkan sebagai
keuntungan atau kerugian sebagai laba rugi; dan

« mereklasifikasi ke laba rugi proporsi keuntungan dan
kerugian yang telah diakui sebelumnya dalam
enghasilan komprehensif lain atau saldo laba, begitu
pula menjadi persyaratan jika Grup akan melepas
secara langsung aset atau liabilitas yang terkait

KNP mencarminkan bagian atas laba atau rugi dan asat
bersih dan entitas anak yang tidak dapat diatribusikan,
secara langsung maupun tidak langsung, pada
Perusahaan, yang masing-masing disajikan dalam laporan
laba rugi dan penghasilan komprehensif lain konsolidasian
dan dalam ekuitas pada laporan posisi keuangan
konsclidasian, terpizsah  dari bagian vyang dapat
diatribusikan kepada pemilik entitas induk.

(eontinued)

b. Principles of Consolidation

The consolidated financial statements incorporate the
consolidated financial statemenis of the Company and
enhilies in which the Company has the ability fo direclly or
indirectly exercise conirol,

Subsidiary Is an enbily (including structured enfities) over
which the Group has confrel. The Group conlrols a
subsidiary when the Group is exposed fo, or has rights fo,
vanable returns from its involvement with the subsidiary
and has the ability to affect those retums through s
power over the subsidiary. Consolidafion of a subsidiary
bagins from the dale the Group oblains control over the
subsidiary and ceases since the date the Group loses
controf of the subsidiary.

The financial statements of the subsidianes are prepared
for the same reporfing period as the Company. The
accounting policies adopted in preparing the consclidated
financial statements have been consistently applied by the
Group, unless otherwise staled.

All significant infercompany accounts and fransactions
between the Company and subsidiares have been
eliminated.

Profif or Joss and each component of other
comprehensive income are attributed to the equity holders
of the parent of the Group and fo the Non-Ceonfrolling
Interest ("NCI7), even if that NCI results in a defici
balance,

A change in the ownership interest of a subsidiary, without
a loss of confrol, is accounted for as an equity transaction.
In case of loss of control over a subsidiary, the Group:

« derecognizes the assels (including goodwil) and
liabilities of the subsidiary;

« derecognizes the carrying amount of any NCI;

« derecognizes the cumulative franslalion differences,
recorded in equity, if any;

» recognizes the fair value of the consideration received;

o recognizes the fair value of any investment retained;

& recognizes any surplus or deficit in profit or loss; and

» reclassifies the parent's share of components
previously recognized in OC! fo profit or loss or
refained earnings, as appropriate, as would be
reguired if the Group had direclly disposed of the
related assets or liabilities.

NC! represents the porlion of the profit or loss and net
assets of the subsidiary nof affnbufable directly or
indirectly to the Company, which are presented in the
consolidated statement of profit or loss and other
comprehensive income and under the equily sechion of
the consolidated stalement of financial position,
respectively, separalely from the corresponding porfion
attributable to the owner of the parent entify.



PT GOLDEN EAGLE ENERGY TBK DAN ENTITAS ANAK

The original consoiideted finencial sfatements included herein are in
Indonesian language.

PT GOLDEN EAGLE ENERGY TEBK AND SUBSIDIARIES

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

30 JUNI 2023 DAN 31 DESEMBER 2022
{Disajikan dalam Rupiah, kecuali dinyatakan lain}

JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise sfaled)

2. IKHTISAR KEBWAKAN AKUMTANSI YANG SIGMIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(lanjutan)
¢. Standar Akuntansi Baru

Amendemen dan standar akuntansi baru dan interpretasi

baru yang telah diterbitkan, dan yang berlaku efektif untuk

tahun buku yang dimulai pada atau setelah tanggal 1

Januar 2023 namun tidak berdampak material terhadap

laporan keuangan konsclidasian Grup adalah sebagai

berikut:

- Amendemen PSAK No. 1, “Penyajian Laporan
Keuangan: Klasifikasi Liabilitas sebagai Jangka
Pendek atau Jangka Panjang dan Pengungkapan
Kebijakan Akuntansi’;

- Amendemen PSAK MNo. 16, “Aset Tetap - Hasil
Sebelum Penggunaan yang Diintensikan”,

- Amendemen PSAK No. 25, “Kebijakan Akuntansi,
Perubahan Estimasi Akuntansi, dan Kesalahan:
Definisi Estimasi Akuntansi™.

- Amendemen PSAK MNo. 46, "Pajak Penghasilan: Pajak
Tangguhan terkait Aset dan Liabilitas yang Timbul dari
Transaksi Tunggal *;

- PSAK No. 107 (Revisi 2021), "Akuntansi [jarah™

Standar baru, amendemen dan interpretasi yang telah
diterbitkan, namun belum berlaku efektif untuk tahun buku
yang dimulai pada 1 Januari 2024 yang mungkin
berdampak pada laporan kKeuangan konsolidasian adalah
sebagai berikut;

- PSAK No. 101 (Rewvisi 2022), “Penyajian Laporan
Keuangan Syariah™,

- PSAK Mo, 109 (Rewvisi 2022), "Akuntansi Zakat, Infak,
dan Sedekah”.

Efektif berlaku pada atau setelah 1 Januari 2025:
- PSAK No. 74, "Konfrak Asuransi”;

Grup sedang menganalisa dampak  penerapan
amendemen dan standar akuntansi baru, dan interpretasi
baru tersebut di atas terhadap laporan Keuangan
konsolidasian Grup.

d. Kombinasi Bisnis

Kombinasi bisnis dicatat menggunakan metode akuisisi.
Biaya suatu akuisisi diakui sebagai penjumlahan atas
imbalan yang dialihkan, yang diukur pada nilai wajar pada
tanggal akuisisi, dan jumlah atas kepentingan non-
pengendali di entitas yang diakuisisi. Biaya akuisisi yang
terjadi dibiayakan dan dicatat sebagai beban pada pericde
berjalan.

Selisih lebih antara penjumlahan imbalan yang dialinkan
dan jumlah yang diakui untuk kepentingan non-pengendali
dengan aset tendentifikasi dan liabilitas yang diambil-alih
{azet neto) dicatat sebagai goodwill. Dalam kondisi
sebaliknya, Perusahaan mengakui selisih kurang tersebut
sebagai keuntungan dalam laba rugi pada tanggal akuisisi.

(eontinued)

¢. New Accounting Standards

New and amendments on accounfing standards and new
irferpretations issued and effective for the financial year
beginning on or affer January 1, 2023 which do not have a
material impact to the consolidated financial statements of
the Group are as follows:

- Amendment to PSAK No. 1, "Presentalion of Financial
Statements: Classification of Liabilities as Current or
MNon-current and Disclosure of Accounting Policies”;

- Amendment fo PSAK No. 18 “Properly Plant and
Equipment - Proceeds Before infended Use”,

- Amendment fo PSAK No. 25 “Accounting Policies,
Changes in  Accounting Estimates and Emors:
Definition of Accounting Estimates”.

- Amendment fo PSAK No. 46, “Income Tax: Deferred
Tax relaled lo Assels and Liabiifies ansing from a
Single Transaction”;

PSAK No. 107 (2021 Revision), “ljarah Accounting”.

New sfandards, amendments and interpretations issued
but not yet effective for the financial year beginning
January 1, 2024 that may have cerfain impact on the
consolidated financial statermments are as follows:

- PSAK No. 101 {2022 Rewsion), “Presentation of
Sharia Financial Statemenis”

- PSAK No. 109 (2022 Revision), “Accounting for Zakat,
Infag, and Sadagah”,

Effective on or after January 1, 2025:
- PSAK No. 74, Insurance Confract”,

The Group is assessing the impact of these new and
revised accounting standards, and new interpretation fo
the Group's consolidated financial statements.

. Business Combination

Business combinaltions are accounted for using
acqguisiion methoed. The cost of an acguisition Js
measured as aggregate of the consideration transferred,
measured al acquisition dale fair value, and the amount of
any non-confrolling inferest in the acguiree. The
aoquision costs incurred are expensed in the current
penod.

The excess of the aggregate of the considerafion
transferred and the amount recognized for non-controlling
inferest over the net indentifed assets and liabilities
assumed i recorded as goodwill. In conlrary, the
Company recognizes the lower amount as gain in profit or
loss on the dale of acquisition.
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d. Kombinasl Bisnis (lanjutan)

Setelah pengakuan awal, goodwill diukur sebesar biaya
perclehan dikurangi dengan akumulasi penurunan nilai.
Untuk tujuan penurunan nilai, goodwill yang dipercleh dari
kombinasi bisnis, sejak tanggal akuisisi dialokasikan ke
setiap unit penghasil kas yang diharapkan mendapatkan
manfaat dari kombinasi bisnis tersebut terlepas apakah
aset dan liabilitas lainnya dan enftas yang diakuisisi
ditetapkan ke unit tersebut.

Goodwill merupakan selisih lebih antara harga perclehan
investasi entitas anak, entitas asosiasi atau bisnis dan nilai
wajar bagian Grup atas aset neto entitas anak’entitas
asosiasi atau bisnis yang dapat didentifikasi pada tanggal
akuisisi.

Kombinasi bisnis entitas sepengendali

Kombinasi bisnis antara entitas sepengendali diperakukan
sesuai dengan PSAK Mo, 38, Berdasarkan PSAK Mo, 38,
fransaksi kombinasi bisnis enlitas sepengendali, berupa
pengalihan  bisnis  yang dilakukan dalam rangka
recrganisasi entitas-entitas yang berada di dalam suatu
Grup yang sama, bukan merupakan perubahan
kepemilikan dalam arti substansi ekonomi, sehingga
transaksi tersebut tidak menimbulkan laba atau rugi bagi
Grup secara keseluruhan ataupun bagi entitas individu
dalam Grup tersebut.

Karena transaksi kombinasi bisnis entitas sepengendali
tidak menyebabkan perubahan substansi ekonomi
kepemilikan atas bisnis yang dipertukarkan, maka
transaksi tersebut diakui pada jumlah tercatat berdasarkan
metode penyatuan kepemilikan,

Dalam menerapkan metode penyatuan kepemilikan, unsur
unszur laporan keuangan dari entitas yang bergabung,
untuk  pericde terjadinga kombinasi  bisnis  entitas
sepengendali dan unfuk penode komparatif sajian,
disajikan sedemikian rupa seclah-olah penggabungan
tersebut telah terjadi sejak awal pericde entitas yang
bergabung berada dalam sepengendalian. Jumlah tercatat
dar unsur-unsur laporan keuangan tersebut merupakan
jumlah tercatat dar entitas yang bergabung dalam
kombinasi bisnis entitas sepengendali. Selisih antara
imbalan yang dialihkan dan jumlah tercatat dari seliap
fransaksi kombinasi bisnis entitas sepengendali disajikan
di ekuitas dalam pos tambahan modal disetor,

(eontinued)

d. Business Combination (continued)

After imitial recognifion, goodwill is measured al cost less
any accumuwlated impairment losses. For the purpose of
impairment festing, goodwill acquired in the business
combination is, from the acqusition date, allocated fo
each of the Group’s cash-genserating units that are
expected fo benefil from the combinalion, irespechive of
whether other assels or labilities of the acquiree are
assigned o those units.

Goodwill represenis the excess of the cost of an
acqguisition of a subsidiary, associate or business over the
fair value of the Groups share of the identifable net
assets of the acquired subsidiary, associate or business af
the acguisition dale.

Business combination of entitles under common
control

Business combination involving entiffes under common
confral is accounfed in accordance with PSAK No 38
Under PSAK No. 3B, business combination of enfities
under common control transactions, such as transfers of
business conducted within the framework of the
recrganization of the entities that are in the same group, is
not a change of ownership in lerms of economic
substance, so thal the lransaction does not result in a
gain or loss for the Group as & whole or for individual
anhities within the Group.

Since the business combinalion fransaclion of enliies
under common control does nol resull lo change of
ownership in terms of the economic subsfance of the
business which are exchanged, the [fransaction is
recognized in the carrying amount based on the pooling of
inferast mathod.

In applying pooling of interest methed. the components of
the financial statements for the period during which the
restructuning cccurred and for other periods presented for
COMmpansen purposes are presanfed in such a manner as
if the restructuring has already happened since the
beginning of the enlity is under comman control. The
carying values of the elements of those statements are
the carrying amount of the joining enlity in a business
combination wunder comman contral. The difference
between the consideration transferred and the carrying
araunt of any business combination under common
confrol fransactions in equily are presenfed under
additional paid-in capital,
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e. Transaks| dan Saldo Dalam Mata Uang Asing

Transaksi dalam mata uang asing dicatat ke dalam mata
uang fungsional (Rupiah) dengan menggunakan kurs yang
berlaku pada fanggal transaksi. Pada tanggal laporan
posisi keuangan konsolidasian, aset dan liabilitas moneter
dalam mata uang asing disesuaikan ke dalam mata uang
fungsional berdasarkan kurs tengah Bank Indonesia yang
berlaku pada tanggal tersebut. Laba atau rugi kurs yang
timbul dikreditkan atau dibebankan pada usaha tahun
berjalan, kecuali unfuk laba atau rugi selisih kurs yang
timbul dari penjabaran laporan keuangan dalam mata
uang penyajian Grup.

Grup melalui MRK memiliki investasi pada entitas
asosiasi, PT Internasional Prima Coal (IPC) (Catatan 7)
yang memiliki mata uang fungsional Dolar Amerika Serikat
dan menyajikan laporan keuangannya dalam mata uang
yang sama. Investasi pada entitas asosiasi dicatat dalam
laporan posisi keuangan konsolidasian sebesar nilai
perclehan ditambah dengan perubahan setelah tanggal
perclehan atas bagian Grup dalam aset nefo entitas
asosiasi, yang mencakup selisih kurs yang timbul dar
penjabaran laporan keuangan enfitas asosiasi dari Dolar
Amerika Serikat ke Rupiah yang diakui  sebagai
pendapatan kemprehensif lain dan diakumulasikan dalam
"Cadangan Selizin Penjabaran Mata Uang Asing” di
ekuitas pada laporan posisi keuangan konsolidasian. Pada
saat pelepasan entitas asosiasi, jumlah kumulatf yang
ditangguhkan yang diakui dalam ekuitas terkait dengan
entitas asosiasi tersebul diakui dalam laba rugi.

Fada tanggal 30 Juni 2023 dan 31 Desember 2022, nilai
tukar kurs Dolar Amernka Senkat (AS31) ke dalam Rupiah
masing-masing adalah sebesar Rp15.026 dan Rp15.731.

f. Transaksi dengan Pihak-pihak Berelasi

Pihak-pihak berelasi adalah orang atau entitas yang terkait
dengan Grup:

a. Orang atau anggota keluarga dekatnya yang
mempunyai relasi dengan Grup jika orang tersebut:
{iy memiliki pengendalian atau pengendalian
bersama atas Grup;
(i) memiliki pengaruh signifikan atas Grup; atau
(i} personil manajemen kunci Grup atau entitas induk
Grup.

-13.
A-16

(eontinued)

e. Foreign Currency Transactions and Balance

Transactions in foreign currencies are lfranslated info
functional currency (Rupiah) using the exchange rales
prevailing at the dates of the transachions. In the
consolidated statemert of financial position dale,
maonetary assels and fabilties denominated in foreign
cumencies are presented in the funclional currency using
Bank Indonesia middle rate prevailing af that date. Any
resulling gains or losses from foreign exchanges are
credited or charged to current operafions, except for
exchange differences on franslations of Group’s foreign
currency financial statermenis,

The Group through MRK has investment in an associate,
PT Internasional Prima Coal (IPC) (Note 7) which
functional currency is United State Dollars and presents
its financial statements in the same currency. The
investment n associale s camed in the consclidated
statement of financial position af cost plus post-acquisifion
changes of the Group's share in net assels of the
associale, which include the exchange differences arising
from the translation of the associate’s financial slafements
from United States Dollar to Rupiah thal is recognized in
other comprehensive income and accumulated in the
‘Foreign Currency Translation Difference Ressrve” in the
equify section of the consolidated statement of financial
position. On the disposal of the associafe, the deferred
cumulative amount recognized in equify relating fo that
associale s recognized in the profit or loss.

As of June 30, 2023 and December 31, 2022, the
exchange rales used for United States Dollar (USS51) inte
Rupiah was Rp15,026 and Rp14, 269, respectively.

. Transactions with Related Parties

A related parly is a person or entify that is refated o the
Group:

a. A person or a close member of thal person's family is
redated to the Group if that person:
(i} has control or joint confrol over the Group:

(i) has significant influence over the Group; or
{i) 15 & member of the key management personnel of
the Group or of a parent of the Group.
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f. Transaks| dengan Pihak-pihak Berelas| (lanjutan)

b. Suatu entitas berelasi dengan Grup jika memenuhi
salah satu hal benkut:

(i) entitas dan Grup adalah anggota dari kelompok
usaha yang sama (artinya entitas induk, entitas
anak, dan entitas anak berkutnya saling berelasi
dengan entitas lainnya);

{ii) satu entitas adalah entitas asosiasi atau ventura
bersama dari enfitas lain (atau entitas asosiasi
atau ventura bersama yang merupakan anggota
suatu kelompok wsaha, yang mana entitas lain
tersebut adalah anggotanya);

(i} kedua entitas tersebut adalah ventura bersama
dari pihak ketiga yang sama;

{iv]) satu entitas adalah ventura bersama dari entitas
ketiga dan entitas yang lain adalah entitas
asosiasi dari entitas keliga,

(v] entitas tersebut adalah suatu program imbalan
pasca kerja untuk imbalan kerfa dar Grup atau
entitas yang terkait dengan Grup,;

(vi) entitas wang dikendalikan atau dikendalikan
bersama oleh orang yang didentifikasi dalam
huruf {a);

{vil) crang yang diidentifikasi dalam huruf (2} memiliki
pengaruh signifikan atas entitas atau merupakan
personil manajemen kunci entitas (atau entitas
induk dari entitas);

{viii) entitas, atau anggota dan kelompok yang mana
entitas merupakan bagian dari kelompok tersebut,
menyediakan jasa personil manajemen kunci
kepada Grup atau kepada entitas induk Grup.

Seluruh transaksi dan saldo signifikan dengan pihak-pihak
berelasi diungkapkan dalam catatan atas laporan
keuangan konsolidasian

g. Instrumen Keuangan
Klasifikasi

Grup mengklasifikasikan instrumen keuangan menjadi
asel keuangan dan liabilitas keuangan. Instrumen
keuangan adalah setiap kontrak yang menimbulkan aset
keuangan pada satu entitas dan liabilitas keuangan atau
instrumen ekuitas pada entitas lain.

i. Aset keuangan

Aset keuangan diklasifikasikan pada saat pengakuan
awal dan selanjutnya diukur pada biaya perclehan
diamortisasi, nilai  wajar  melalui  penghasilan
komprehensif lam ("FVTOCI™), dan nilai wajar melalui
laba rugi ("FVTPL").

Aset keuangan Grup terdiri dan kas dan setara kas,
piutang usaha, piutang lain-lain, kas di bank yang
dibatasi penggunaannya, deposite berangka yang
dibatasi penggunaannya dan uang jaminan
dixlasifikazikan sebagai aset yang diukur dengan biaya
diamaortisasi. Grup tidak memiliki aset keuangan yang
divkur pada nilai wajar melalui laba rugi dan
penghasilan kemprehensif lain.

-14-
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(eontinued)

f. Transactions with Related Parties (continued)

b, An entilty is related fo the Group if any of the following
conditions applies:

(i} the enfity and the Group are members of the
same group (which means that each parent,
subsidiary and fellow subsidiary is related fo the
others);

(i) one enfity is an associale or joint venture of the
other enfity (or an associate or joint venfure of a
member of a group of which the other entity is a
member);

(i) both entites are joint ventures of the same third
party,

{iv) one enlity 15 a joint venlture of a third enfity and
the other entity is an associale of the third entify;

(vl the entity is a post-employment defined benefit
plan for the benefit of employees of either the
Group or an entity related fo the Group;

(vi) the entity is controlled or jointly controlled by a
person identified in (a);

(vii) a person identified in (a) has significant influence
over the enfity or is a member of the key
managameni personnel of the enfily (or of a
parent of the enfity);

(wiir} the enlity, or any member of a group of which i is
a part, provides key management personnel
senvices fo the Group or to the parent of the
Group.

All significant fransactions and balances with related
parfies are disclosed in the nofes to the consolidafed
financial statemeants.

. Financial Instruments

Classification

The Group classifies fnancial instruments inte fnancial
assels and Mnancial labiibes, A financial instrument is any
confract that gives rise fo a financial assel of one entity
and a financial labilify or equity insfrument of another
ankity.

I. Financial assets

Financial assefs are classified, al inibial recognition,
and subsequently measured at amortized cost, fair
valve  through  other comprehensive  income
("FVTQCIT), and fair value through profit or loss
{“FVTPL?.

The Group’s financial assels consist of cash and cash
equivalents, irade receivables, other receivables,
restricled cash in bank, reslicted fime deposits and
refundable deposits classified as financial assets at
amorlized cost. The Group has no financial assels
measured al fair value through profit or loss and other
comprehensive income.
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g. Instrumen Keuangan (lanjutan)

Klasifikasi (lanjutan)

ii. Liabilitas keuangan

Grup  mengklasifikasikan  liabiitas  kewangannya
sebagai (i) liabilitas kevangan diukur pada FVYTPL atau
(i) liabilitas keuangan diukur pada biaya perclehan
diamaortisasi,

Liabilitas kewangan Grup lerdin dari utang usaha,
utang laindain, liabilitas yang masih harus dibayar,
utang kepada pihak berelasi, pinjaman bank jangka
pendek, utang pembiayaan konsumen jangka panjang
dan pinjaman bank jangka panjang diklasifikasikan
sebagai liabilitas keuangan yang diukur dengan biaya
diamortisasi. Grup tidak memiliki liabilitas keuangan
yvang diukur pada nilai wajar melalui laba rugi.

Pengakuan dan Pengukuran

Aset keuangan

Klasifikasi aset keuangan pada pengakuan awal
tergantung pada karakteristik arus kas kontraktual asst
keuvangan dan meodel bisnis Grup dalam mengelola
aset keuangan tersebut. Kecuali untuk piutang usaha
yang tidak memiliki komponen pendanaan yang
signifikan dan atau saat Grup menerapkan panduan
praktis, pada saat pengakuwan awal Grup mengukur
aset keuangan pada nilai wajarnya ditambah, dalam
hal aset kewangan tidak diukur pada FVTPL, biaya
fransaksi. Untuk piutang usaha yang tidak memiliki
komponen pendanaan yang signifikan atau ketika Grup
menerapkan panduan praktis, divkur sesuai harga
fransaksi seperli yang didefinisikan dalam PSAK T2,

Agar dapat diklasifikasikan dan diukur pada biaya
perolehan diamortisasi atau FVTOC!, aset keuangan
harus memiliki arus kas yang semata dari pembayaran
pokok dan bunga dar jumlah  pokok terutang.
Pengujian ini dikenal sebagai solely payment of
prncipal and inferest (SPPI) festing dan dilakukan
pada tingkat instrumen.

Model bisnis Grup dalam mengelola aset keuangan
mengacy kepada bagaimana Grup mengelola aset
keuangan untuk menghasilkan arus kas, Model bisnis
menentukan apakah arus kas akan dihasilkan dari
mempercleh arus kas kontraktual, menjual aset
keuangan atau keduanya.

Pembelian atau penjualan aset keuangan yang
memeriukan penyerahan aset dalam kurun waktu yang
telah ditetapkan cleh peraturan atau kebiazaan yang
berdaku di pasar {pembelian vang lazim) diakui pada
tanggal perdagangan, yaitu tanggal Grup berkomitmen
untuk membeli atau menjual aset tersebut.

-15.
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(eontinued)
g. Financial Instruments (continued)

ii. Financial labilities

The Group classifies ifs financial habiites as' (i)
financial habiittes af FVTPL or {ii) financial labilities
measured at amortized cost

The Group's fnancial labiiies consisf of trade
payables, other payables, accrued labilifies, due to a
related parly. short-ferm bank loans, long-term
consumer financing payables and long-term bank
loans classified as financial iabilities at amortized cost.
The Group has no financial liabilities measured af fair
value through profit or loss.

Recognition and Measurement

.. Financial assets
The classification of financial assefs af imifial
recognifion  depends on  the financial assel’s

confracfual cash fMlow characteristics and the Group's
business model for managing them. With the exceplion
of frade receivables that do not contain a significant
financing component of far which the Group has
appied the practical expedient, the Group initially
measures a financial asset at ifs fair value plus, in the
case of a financial asset nof at FVTPL, transaclions
costs. Trade receivables that do not confain a
significant financing component or which the Group
has applied the practical expedient are measured at
the transaction price defermined under PSAK 72,

In order for a financial assel to be classified and
measured af amortized cost or FVTOCI it needs fo
give rise fo cash flows that are solely payments of
pnncipal and interest on the prancipal amount
outstanding, This assessment is referred lo as the
solaly payments of principal and inferest (SPPI) testing
and it is performed af instrumeant level.

The Group's business model for managing financial
assels refers to how it manages its financial assels in
order fo generate cash flows. The business model
determines whether cash flows will result from
collecting confractual cash flows, selling the financial
assels, or both.

Purchases or sales of financial assets thal require
delivery of assels within a lime frame established by
regulation or convention in the markelplace (regular
way trades) are recognized on the trade dale, i.e., the
date that the Group commils to buy or sell the asset,
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g. Instrumen Keuangan (lanjutan)

FI‘

P lan

Aszet keuangan (lanjutan)

Pengukuran setelah pengakuan awal aset keuangan
diukur pada biaya perolehan diamorfisasi (instrumen
utang)

Kategon inm merupakan yang paling relevan bagi Grup.
Grup mengukur aset keuangan pada biaya perclehan
diamortisasi jika kedua kondisi berikut dipenuhi:

- Aset keuangan dikelola dalam model bisnis yang
bertujuan untuk memiiki Aset keuangan dalam
rangka mendapatkan arus kas kontraktual, dan

- Persyaratan kontraktual dari Aset keuangan yang
pada tanggal tertentu meningkatkan arus kas yang
semata dari pembayaran pokok dan bunga dari
jumiah pokok terutang.

Aset  keuvangan diukur pada biaya perolehan
diamortisasi  selelah  pengakuan  awal  diukur
menggunakan metode suku bunga efektif ("SBE") dan
merupakan subjek penurunan nilai. Keuntungan dan
kerugian diakw pada laba rugi saat aset dihentikan
pengakuannya, dimodifikasi atau mengalami
penurunan  nilai, Seluruh asel keuwangan Grup
termasuk dalam kategori ini.

Liabilitas keuangan

Liabilitas keuangan diklasifikasikan sebagai liabilitas
keuangan yang diukur pada nilai wajar melalui laba
rugi atau liabilitas keuangan pada biaya perclehan
diamortisasi. Grup menentukan klasifikasi liabilitas
keuangan mereka pada saat pengakuan awal,

Instrumen keuangan yang diterbitkan atau komponen
dan instrumen keuangan tersebut, yang tidak
diklasifikasikan sebagai liabilitas kewangan yang diukur
pada FVTPL diklasifikasikan sebagai liabilitas
keuangan lain-lain, jika substansi perjanjian kontrakiual
mengharuskan Grup untuk menyerahkan kas atau aset
keuangan lain kepada pemegang instrumen keuangan,
atau jika liabilitas tersebut diselesaikan tidak melalui
penukaran kas atau aset keuangan lain atau saham
sendiri yang jumlahnya tetap atau telah ditetapkan.

g. Financial Instruments (continued)

i

i men
Financial assets (continued)
i n i

amorlized cost (debt instrumenis)

This caltegory is the most relevant to the Group. The
Group measures fnancial assels at amortized cost if
both of the following conditions are met:

- The financial assel is held within a business model
with The objective to hold financial assets in order
to collect contractual cash flows; and

- The confractual terms of the financial asset give
nise on specified dates fo cash flows that are solely
payments of principal and interest on the principal
amount outstanding.

Financial assets at amorized cost are subseguently
measured using the effeclive interest rafe {"EIR’)
method and are subject fo impairment. Gains and
losses are recognized in profit or loss when the assat
is derecognized, modified or impaired. AV of the
Group's financial assets are under this category.

. Financial habilities

Financial liabilites are classified as financial labilities
at fair value through profit or loss or financial liabilities
at amortized cost. The Group defermines the
classificaion of their financial Nabiibes al initial
recognifion.

Issued financial instruments or their components,
which are not classified as financial habilities at FVTPL
are classified as olther financial labilifies, where the
substance of the contractual arrangements resulls in
the Group having an obligation either to deliver cash ar
another financial asset lo the holder, or lo salisfy the
ohiigation other by the exchange of a fixed amount of
cash or ancther financial assel for a fixed number of
own equity shares.
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{lanjutan)

g. Instrumen Keuangan (lanjutan)

P P lan
ii. Liabilitas keuangan (lanjutan)

P kuran liahili
diamortizasi

Kategori ini merupakan yang paling relevan bagi Grup.
Fada saat pengakuan awal, Grup mengukur liabilitas
keuangan pada nilai wajarmya termasuk biaya transaksi
untuk liabilitas keuvangan yang fidak diukur pada
FVTPL. Setelah pengakuan awal, pinjaman diukur
pada biaya perolehan yang diamortisasi dengan
menggunakan metade SBE, Keuntungan dan kerugian
diakui dalam laporan laba rugi danm penghasilan
komprehensif lain ("PKL™) hingga liabilitas dihentikan
pengakuannya mielalui proses amaortizsasi
menggunakan metode SBE. Biaya perolehan
dimortisasi dihitung dengan mempertimbangkan seliap
diskon atau premi pada perolehan awal dan biaya yang
merupakan bagian integral dari metode SBE.
Amortisasi metoede SBE  diakui sebagal  biaya
pendanaan pada laporan laba rugi. Kategori ini
umumnya beraku untuk pinjaman berbunga dan
pinjaman lainnya. Seluruh liabilitas keuangan Grup
termasuk dalam kategori ini.

Saling Hapus dari Instrumen Keuangan

Aset keuangan dan liabilitas kevangan saling hapus dan
nilai bersihnya dilaporkan dalam laporan posisi keuangan
jika, dan hanya jika, terdapat hak yang berkekuatan
hukum untuk melakukan saling hapus atas jumlah yang
telah diakui dari aset keuangan dan liabilitas keuangan
tersebut dan terdapat intensi untuk menyelesaikan dengan
menggunakan dasar neto, ataw untuk merealisasikan aset
dan menyelesaikan liabilitasnya secara bersamaan.

ajar dani |

Milai wajar instrumen keuangan yang diperdagangkan
secara aktif di pasar keuangan yang terorganisasi, jika
ada, ditentukan dengan mengacu pada kuotasi harga
penawaran atau permintaan (bid or ask prces) pada
penuiupan perdagangan pada akhir pericde pelaporan.

Untuk instrumen keuangan yang tidak memiliki pasar aktif,
nilai wajar ditentukan dengan menggunakan teknik
penilaian. Teknik penilaian mencakup penggunaan
fransaksi pasar terkini yang dilakukan secara wajar oleh
pihak-pihak yang berkeinginan dan memahami (recent
arm's length market fransactions ); penggunaan nilai wajar
terkini instrumen lain yang secara substansial sama;
analisa arus kas yang didiskonto;, atau model penilaian
lain.

Bila nilai wajar instrumen keuangan yang tidak
dipardagangkan di pasar aklif tidak dapat ditentukan
secara handal, aset keuangan tersebut diakui dan diukur
pada nilai tercatatnya.
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IKHTISAR KEBIAKAN AKUNTANSI YANG SIGNIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(eontinued)

g. Financial Instruments (continued)

i men
i, Financial labilites {continued)

ffi ! bl (I

This s the category most relevant fo the Group, Al
initial recognition, the Group measuwres a financal
lability at its fair value including fransaction costs, for
financial Kabiity not measured at FVTPL, After inifial
recognifion, interest-bearing lcans and borrowings are
subsequently measured at cost using the EIR method.
Gaing and losses are recognized in the statement of
profit or loss and ather comprehensive income (“OCI)
whan the labiitles are derecognized as well as
through the amortization process using the EIR
method. Amorfized cost is calculaled by laking info
account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance cosls in the
stafement of profif or loss. This calegory generaly
apples to interest-bearing loans and cther borrowings.
ANl of the Group’s fnancial Kabilities are under this
category.

Offsetting of financial instruments

Financial assets and financial liabiities are offset and the
net amount reported in the statement of financial posifion
if. and only if. there is a currently enforceable legal mght fo
offset the recognized amounis and there is an infention fo
setile on a nef basis, or fo realize the assets and setfle the
liabilities simuftaneously.

al financial i

The fair values of financial instruments that are actively
traded in organized financial markels, & any, are
datermined by reference to quoted market bid or ask
prices al the close of business af the end of the reporting
penod.

For financial instrurnents where there is no aclive marked,
fair value is defermined using valuation technigues. Such
technigues may include using recent arm’s length markef
transaclions; reference lfo the current fair value of another
instrument that is substanhially the same; discounted cash
flow analysis; or other valuation models.

When the fair value of the financial insfruments not traded
in an active markef cannot be reliably determined, such
financial assets are recognized and measured af their
carrying amaounts,
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g. Instrumen Keuangan (lanjutan)

Eiaya Perclehan Diamortisasi dar Instrumen Kewangan

Biaya perolehan  diamortisasi  dihitung  dengan
menggunakan metode suku bunga efektif dikurangi
dengan penyisihan atas penurunan nilai dan pembayaran
pokok atau nilai yang tidak dapat ditagih. Perhitungan
tersebut mempertimbangkan premium atau diskonto pada
saat perclehan dan termasuk biaya fransaksi dan biaya
yang merupakan bagian yang tak terpisahkan dari suku
bunga efektif

P r n Milai

Grup mengakui cadangan untuk kerugian  kredit
ekspektasian ("ECL") untuk seluruh instrumen utang yang
tidak diklasifikasikan sebagai diukur pada FVTPFL. ECL
didasarkan pada perbedaan antara arus kas kontraktual
yang tertuang dalam kontrak dan seluruh arus kas yang
diharapkan akan  ditenma  Grup, didiskontokan
menggunakan suku bunga efektif awal. Arus kas yang
diharapkan akan diterima tersebul mencakup arus kas
dan penjualan agunan yang dimiliki atau perluasan kredit
lainnya yang merupakan bagian integral dan persyaratan
kontrak.

ECL diakui dalam dua tahap. Untuk risiko kredit atas
instrumen keuangan yang tidak mengalami peningkatan
secara signifikan sejak pengakuan awal, pengukuran
penyisihan kerugian dilakukan sejumlah ECL 12 bulan.
Untuk risiko  kredit atas instrumen keuangan yang
mengalarmi  peningkatan  secara  signifikan  sejak
pengakuan awal, penyisihan kerugian dilakukan
sepanjang sisa umurnya, lerlepas dan waklu terjadinya
default (sepanjang umur ECL).

Untuk piutang usaha, Grup menerapkan panduan praktis
dalam menghitung ECL. Oleh karena itu, Grup tidak
mengidentifikasi perubahan dalam risiko kredit, melainkan
mengukur penyisihan kerugian sejumlah ECL sepanjang
umur. Grup telah membentuk matnks provisi yang
didasarkan pada data historis kerugian kredit, disesuaikan
dengan faktor-faktor perkiraan masa depan (forward-
looking ) khusus terkait pelanggan dan lingkungan
ekonomi.

Grup mempertimbangkan aset keuangan memenuhi
definisi default ketika, antara lain, telah menunggak lebih
dari 1 tahun. Namun, dalam kasus-kasus tertentu, Grup
juga dapat menganggap aset keuangan dalam keadaan
default  ketika informasi intemal atau ekstenal
menunjukkan bahwa Grup tidak mungkin menerima arus
kas kontraktual secara penub tanpa melakukan peruasan
persyaratan kredit. Piutang usaha dihapusbukukan ketika
kecil kemungkinan wuntuk memulihkan arus kas
kontraktual, setelah semua upaya penagihan telah
dilakukan dan telah sepenuhnya dilakukan penyisinan.

A-21

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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(eontinued)

g. Financial Instruments (continued)

Amortized cost of financial instruments

Amortized cost s computed using the effective inferest
rate method less any allowance for impairmment amd
principal repayment ar reduction. The calculation lakes
infe account any premium or discount on acguisition amd
includes transaclion costs and fees that are an infegral
part of the effective inferest rate.

Impairment of financial assets

The Group recognizes an allowance for expected credit
losses ("ECL7) for all debt instruments not held at FVTPL.
ECL are based on the difference between the conlfracfual
cash flows due in accordance with the contract and all the
cash fows that the Group expects fo receive, discounted
at an approximation of the onginal effective inferest rafe.
The expected cash flows will include cash flows from the
sale of collaleral held or other credit enhancements that
are integral to the contractual ferms.

ECL are recognized in fwo stages. For credit exposures
for which there has nol been a significant increase in
credit sk since inifial recognifion, ECL are provided for
credit losses thal result from default evenis fhat are
possible within the next 12-months (a 12-month ECL). For
those credit exposures for which there has been a
significant increase in credit risk since inifial recognition, a
loss allowance is required for credit losses expected over
the remaining life of the exposure, irespeclive of the
timing of the default (a lifetime ECL).

For frade receivables, the Group applies a simplified
approach in calculating ECL. Therefore, the Group does
not track changes in credit sk, but instead recognizes a
loss allowance based on lfetime ECL at each reporfing
date. The Group has established a provision malnx thal is
based on s historical credit loss expenence, adjusted for
forward-looking faclors specific fo the debtors and the
SEOMOMIC enviranmant.

The Group considers a financial asset in defaulf when,
among others, confractual paymenis are 1 year past due.
Howeawver, in certain cases, the Group may also consider a
financial assel to be in default when internal or exfemnal
information indicates that the Group is unfikely o receive
the outstanding contfractual amounts in full before taking
inte account any credit enhancemenis held by the Group.
Trade receivables is written off when there is low
possibility of recovering the contractual cash flow, affer all
collection efforts have been done and have been fully
provided for allowance.
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(eontinued)

{lanjutan)

g. Instrumen Keuangan (lanjutan)

Penghentian Pengakuan

Aset keuangan

Suatu aset keuangan, atau mana yang berlaku, bagian
dan aset keuangan atau bagian dan kelompok aset
keuangan sejenis, dihentikan pengakuannya pada
saat:

a. hak kontraktual atas arus kas yang berasal dan
aset keuangan tersebult berakhir; atau

b. Grup mentransfer hak kontraktual wuntuk
menerima arus kas yang berasal dan aset
kevangan atay menanggung kewajiban uniuk
membayar arus kas vyang diterima tanpa
penundaan yang signifikan kepada pihak ketiga
melaln suatu kesepakatan penyerahan dan (i)
secara substansial mentransfer seluruh nsiko
dan manfaal atas kepemilikan asel keuangan
tersebut, atau (i) secara substansial tidak
mentransfer dan tidak memiliki seluruh risiko
dan manfaat atas kepemilikan aset keuangan
tersebut, namun telah mentransfer pengendalian
atas aset keuangan tersebut.

Ketika Grup telah mentransfer hak untuk menerima
arus kas dari aset atauw telah menandatangani
kesepakatan pelepasan (pass Mrough arrangement),
dan secara substansial tidak mentransfer dan tidak
memiliki seluruh rsike dan manfaat atas aset
keuangan, dan juga tidak mentransfer pengendalian
atas aset, aset tersebut diakui sejauh keteribatan
berkelanjutan Grup terhadap aset keuangan tersebut.

Keterlibatan berkelanjutan yang berbentuk pemberian
jaminan atas aset yang ditransfer diukur sebesar
jumlah terendah dari jumlah tercatat aset dan jumiah
maksimal dar pembayaran wang diterima yang
mungkin harus dibayar kembali cleh Grup.

Dalam hal ini, Grup juga mengakui liabilitas terkait,
Aset yang ditransfer dan liabilitas terkait diukur dengan
basis yang mencerminkan hak dan liabilitas yang
masih dimiliki Grug.

Fada saat penghentian pengakuan atas aset Keuangan
secara keseluruhan, maka selisin antara nilai tercatat
dan jumlah dari (i) pembayaran wyang diterima,
termasuk setiap aset baru yang diperoleh dikurangi
setiap liabilitas baru yang harus ditanggung; dan (i)
setiap keuntungan atau kerugian kumulatif yang diakui
pada pendapatan komprehensif lain harus diakui pada
laporan laba rugi.

g. Financial Instruments (continued)
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Derecognifion
.. Financial assels

A financial asset, or where applicable a part of a
financial assel or part of a group of similar financial
assels, (s derecognized when:

a. the confractual rights to receive cash flows from
the financial assel have expired; or

b. The Group has fransferred ifs contractual rights
te receive cash flows from the financial assef or
has assumed an obligation to pay them in full
without material delay to a third parly under a
“pass-through”™ arrangement and either (i} has
fransferred substantially all the nsks and
rewards of the financial assef, or (i) has neither
transferred nor refained substantially all the
risks and rewards of the financial assef, but has
transferred control of the financial asset,

When the Group has fransferred its rights to receive
cash fows from an asse! or has entered info a pass-
through arrangement, and has neither fransferred nor
refained substantially all of the risks and rewards of the
assel nor fransferred control of the asset, the asset is
recognized to the extent of the Group's confinuing
involvernent in the assel,

Continuing involvement that fakes the form of a
guaraniee over the transferred assel is measured at
the lower of the original carrying amount of the assat
and the maximum amount of consideration that the
Group could be required to repay.

In that case, the Group also recognizes an associaled
liability. The fransferred asset and the associaled
lability are measured on a basis that reflects the rights
and obligations that the Group has refained.

On derecognition of a financial assel in its enlirely, the
differance between the carrying amount and the sum
of (1) the consideralion received, including any new
assel oblained less any new Bability assumed, and (i)
any cumulative gain or loss that had been recognized
i other comprehansive income is recognized fo profit
or loss,
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2.

{lanjutan)

g. Instrumen Keuangan (lanjutan)

Penghentian Pengakuan {lanjutan}

ii. Liabilitas keuangan

Liabilitas keuangan dihentikan pengakuannya ketika
liakilitas yang ditetapkan dalam kontrak dihentikan atau
dibatalkan atau kadaluarsa.

Ketika liabilitas kevangan saat ini digantikan dengan
yang lain dari pember pinjaman yang sama dengan
persyaratan yang berbeda secara substansial, atau
modifikasi secara substansial atas ketentuan liabilitas
keuangan yang saat ini ada, maka pertukaran atau
modifikasi tersebut dicatat sebagai penghapusan
liabilitas keuangan awal dan pengakuan liabilitas
keuangan baru, dan selisih antara nilai tercatat
liakilitas keuangan tersebut diakui sebagai laba rugi.

h. Kas dan Setara Kas

Kas dan setara kas terdin dar saldo kas dan bank, serta
deposito berjangka yang jatuh tempo dalam wakiu tiga
bulan ataw kurang yang tidak dibatasi penggunaannya dan
dapat segera dikonversikan menjadi kas dalam jumlah
yang dapat ditentukan dan memiliki risiko perubahan nilai
yang tidak signifikan.

Deposito Berjangka yang Dibatasi Penggunaannya

Deposito berjangka yang dibatasi penggunaannya uniuk
jaminan reklamasi dan jaminan penutupan tambang
{Catatan 13).

Persediaan

Persediaan batubara diakui sebesar nilai yang lebih
rendah antara hiaya perclehan dengan nilai realisasi neto,
Biaya perolehan ditentukan berdasarkan metode rata-rata
tertimbang atas biaya yang terjadi selama periode berjalan
yang termasuk biaya tenaga kerja dan biaya overhead
yang berkaitan dengan kegiatan pertambangan. Bahan
bakar, suku cadang dan peralatan diakui pada biaya
perclehan, ditentukan dengan metode first-in, first-out.
Milai realisasi neto adalah estimasi harga jual dalam
kegiatan wusaha normal, dikurangi  estimasi  biaya
penyelesaian dan estimasi biaya yang diperlukan untuk
melakukan penjualan.

Penyisihan penurunan nilai persediaan karena keusangan,
kerusakan dan kehilangan ditentukan berdasarkan hasil
penelaahan terhadap keadaan masing-masing persediaan
guna menyesuaikan jumlah tercatat persediaan ke nilai
realisasi netonya. Seluruh kerugian persediaan diakui
sebagai beban pada periode penurunan nilai atau
terjadinya kerugian,
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IKHTISAR KEBIAKAN AKUNTANSI YANG SIGNIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(eontinued)

g. Financial Instruments (continued)

Derecognificn {continued)

ii. Financial labilities

A financial liability is derecognized when the obligafion
specified in the contract is discharged or cancelled or
expired.

When an existing financial labiity is replaced by
another from the same lender on subsfantially different
terms., or the lerms of an existing lability are
substantially meodified, such an  exchange or
modification is lrealed as a derecognilion of the
onginal Nabiity and the recognition of a new labilify,
and the difference in the respechive camying amounts
is recognized in profit or loss.

h. Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand and in
banks, and time deposit with maturlies within three
months or less which are no! restricted in use and that are
readily converfible to known amounds of cash and are
subject to an insignificant risk of changes in value.

Restricted Time Deposits

Time deposits which are reslicled in use for reclamation
and mine closures guaranfees (Note 13),

. Inventories

Coal imentories are stated at the lower of cost or net
realizable value. Cost /5 determined on a weighled
average cost incurred duning pericd which includes
alfocalion of labor cosls and overhead cosls related fo
mining acliviies. Fuel, spare parts and egquipment are
slated al cost, determined using the first-in, first-ouf
method. Nef realizable value is the eslimaled selling price
in the ordinary course of business, less the eshimated cost
of completion and the estimated cost necessary lo make
the sale,

Provision for impairment in respect fo obsolescence,
damage and lost is determined based on a review of the
individual inventary condition fo adjust the carrying
amount of inventory fo its net realizable value. Any losses
from inventory are recognized as an expense in the perod
of impairment or loss occcurs.
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2.

IKHTISAR KEBIJAKAN AKUNTANSI YANG SIGNIFIKAN 2.
{lanjutan)

k. Beban Dibayar Di Muka

Beban dibayar di muka dibebankan selama masa
manfaatnya,

I. Investasi Pada Entitas Asosiasi

Investasi Grup pada enftitas asosiasi diukur dengan
menggunakan metode ekuitas. Entitas asosiasi adalah
suatu entitas di mana Grup mempunyai pengaruh
signifikan dalam bentuk kekuasaan untuk berpartisipasi
dalam keputusan kebijakan keuangan dan operasional
investee, tetapi tidak mengendalikan atau mengendalikan
bersama kebijakan tersebut. Sesuai dengan metode
ekuitas, nilai peralehan investasi ditambah atau dikurang
dengan bagian Grup atas aset neto asosiasi setelah
tanggal perolehan.

Laporan laba rugi dan penghasilan komprehensif lain
konsolidasian mencerminkan bagian atas hasil operasi
dan enfitas asosiasi. Bila terdapat perubahan yang diakui
dalam penghasilan komprehensif lain oleh entitas
asosiasi, Grup mengakui bagiannya atas perubahan
tersebut sebagai penghasilan komprehensif lain dan bila
terdapat perubahan yang diakui langsung pada ekuitas
dari entitas asosiasi, Grup mengakui bagiannya atas
perubahan tersebut dan mengungkapkan hal ini, jika
dapat dipakai, dalam laporan perubahan ekuitas
konsclidasian.  Distribusi yang diterima  dar  entitas
asosiasi mengurangi nilai tercatat investasi. Laba atau rugi
yang belum direalisasi sebagai hasil dan transaksi
fransaksi antara Grup dengan entitas asosiasi dieliminasi
pada jumlah sesuai dengan kepentingan Grup dalam
entitas asosiasi.

Grup menentukan pada setiap tanggal pelaporan apakah
terdapat bukt yang objektif yang mengindikasikan bahwa
investasi dalam entitas asosiasi mengalami penurunan
nilai. Dalam hal i, Grup menghitung jumlah penurunan
nilai berdasarkan selisih antara jumlah terpulihkan atas
investasi dalam entitas asosiasi dan nilai tercatatnya dan
mengakuinya dalam laporan laba rugi dan penghasilan
kemprehensif lain konsolidasian,

m. Aset Tetap

Grup memilih model biaya sebagai kebijakan akuntansi
pengukuran aset tetap.

Aset tetap dinyatakan sebesar harga perolehan dikurangi
akumulasi penyusutan dan rugi penurunan nilai, jika ada.
Biaya perolehan termasuk biaya penggantian bagian aset
tetap saat biaya tersebut terjadi, jika memenuhi kriteria
pengakuan. Selanjutnya, pada =aat inspeksi yang
signifikan dilakukan, biaya inspeksi itu diakui ke dalam
jumlah nilai tercatat ("carrying amount”) aset tetap sebagai
suatu penggantian jika memenuhi knteria pengakuan.
Semua biaya pemeliharaan dan perbaikan yang tidak
memenuhi kriteria pengakuan diakui dalam laporan laba
rugi dan penghasilan kemprehensif lain konsclidasian
pada saat terjadinya.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(eontinued)

k. Prepald Expenses

Prepaid expenses are charged fo operations over the
period beneafited,

I Investment in Associates

The Group's investment in is associaled company is
accounted for wsing the equity method. An associafed
company is an entity in which the Group has significant
inflvence as the power to participate in the financial and
operating policy decisions of the investee, but is not
contral or join! control of those policies. Under the equiy
method, the cost of investment is increased or decreased
by the Group's share of the associate’s nel assels after
the dale of acguisition.

The consclidated statement of profit or loss and other
comprehensive income reflects the share of the results of
operations of the associafed. Where there has been a
change recognized in other comprehensive income by the
associale, the Group recognizes its share of such
changes in other comprehensive income and where there
has been a change recognized directly in the equily of the
associale, the Group recognizes its share of any such
changes and discloses this, of the associate, the Group
recognizes its share of any such changes and discloses
this, when applicable, in the consolidated statement of
changes in equily. Disinbulions received from associale
reduce the camying amount of the investment, Unrealized
gains or losses resuiling from fransactions between the
Group and the associale are efiminated lo the extent of
the Group's interest in the associale.

The Group determines al each reporfing date whether
there is any objective evidence that the investment in the
associated company is impaired. If this is the case, the
Group calculates the amount of imparment as the
difference between the recoverable amount of the
investment in shares of stock and s camrying value, and
recognizes the amount in the consolidated statement of
profit or loss and other comprahensive income.

m. Fixed Assets

The Group chooses the cost model as a measurement of
itz fived assets accounting policy.

Fixed assets are stated at cost less accumulaled
depreciation and impairment losses, f any. Such cost
includes the cost of replacing part of the fived assets
when that cost is incurred, if the recognition criteria are
met, Likewise, when a major inspection is performed, is
cost is recognized in the carrying amount of the fixed
assets as a replacerment if the recognifion criteria are
salisfed. ANl other repairs and maintenance costs thal do
not meet the recognition criteria are recogmzed in the
consolidated statement of profit or Joss and other
comprehensive income as incurred,
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2. IKHTISAR KEBIJAKAN AKUNTANSI YANG SIGNIFIKAN

(lanjutan)
m. Aset Tetap (lanjutan)

Penyusutan dihitung sejak aset tetap siap untuk
digunakan dengan menggunakan metode gars lurus
(straight-line methed ) berdasarkan estimasi masa manfaat
ekonomis aset tetap sebagai berikut:

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
({centinued)

m. Fixed Assets (continued)
Deprecialtion is computed when the assel are ready for

used using the straight-line method over the estimated
useful lifes of the assets, as follows;

Tahun/ Years
Bangunan 20 Buildings
Kendaraan bermotaor 3-5 Vehicles
Tongkang B Barges
Peralatan kantor 5 Office equipment
Perabotan kantor 4 Fumiture and fixtures
Partisi kantor 3 Office partitions
Mesin dan alat berat 2-10 Machinenes and heavy equipment
Peralatan lapangan 310 Field equipment

Jumilah tercatat aset tetap dihentikan pengakuannya pada
saat dilepaskan atau saat tidak ada manfaat ekonomis
masa depan yang diharapkan dan penggunaan atau
pelepasannya. Laba atau rugi vyang timbul dan
penghentian pengakuan aset (dihitung sebagai perbedaan
antara jumlah neto hasil pelepasan dan nilai tercatat dari
aset) dimasukkan dalam laporan laba rugi dan
penghasilan komprehensif lain konsolidasian pada tahun
aset tersebut dihentikan pengakuannya.

Pada setiap akhir tahun buky, nilai residu, umur manfaat
dan metode penyusulan aset tetap ditelaah dan jika
sesual dengan keadaan, disesuaikan secara prospektif.

. Goodwill

Goodwill merupakan selisih lebih biaya perclehan atas
kepemilikan Grup terhadap nilai wajar aset bersih
teridentifikasi dari enfitas anak, entitas asosiasi atau
pengendalian bersama entitas pada tanggal akuisisi,
Kepentingan non-pengendali  divkur pada proporsi
kepemilikan kepentingan non-pengendali atas aset neto
teridentifikasi pada tanggal akuisisi. Jika biaya perclehan
lebih rendah dari nilai wajar aset neto yang diperoleh,
perbedaan tersebut diakui dalam laporan laba rugi
konsolidasian. Goodwill atas akuisisi entitas asosiasi dan
pengendalian bersama entitas disajikan di dalam investasi
pada enlitas asosiasi dan pengendalian bersama entitas.
Goodwill dicatat sebesar biaya perolehan dikurangi
dengan akumulasi kerugian penurunan nilai.

Goodwill atas akuisisi entitas anak divji penurunan
nilainya setiap tahun. Goodwill dialokasikan pada sefiap
unit penghasil kas atau kelompok unit penghasil kas untuk
fujuan uji penurunan nilai.

An item of fived assels is derecognized upon disposal or
when no fulure economic benefits are expected from its
use or disposal. Any gain or loss ansing on derecognilion
of the assef (calculated as the difference betwesan the net
disposal proceeds and the carrying amount of the assal)
Is included in the consolidated sfalement of profit or loss
and other comprehensive income in the year the asset is
derecognized.

The resdual valves, useful (fes and methods of
depreciation of fived assels are rewiewed and adjusted
praspectively if appropriate, al each financial year end.

. Goodwill

Goodwill represents the excess of the cost of an
acquisiion over the fair value of the Group's share of the
net identifiable assets of the acgwred subsidiary,
associale or jeintly controlled enlity at the effective date of
acquisiion. Non-controlling interests are measured at their
proporfionate share of the net dentifiable assels af the
acquisiion date. If the cost of acquisition is less than the
fair value of the nel assels acquired, the difference is
recognized direchly in the consolidated profit and loss
account, Goodwill on acquisitions of associates and jointly
confrofed entity is included in investment in associales
and jointly controlled entiies. Goodwill is camied af cost
less accumulated impairment loss.

Goodwill on acquisiion of subsidiaries s lested for
impairment annually. Goodwill is alocafed lo cash-
generaling units or groups of cash-generalting umits for the
purpose of impairment testing.
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2. IKHTISAR KEBWAKAN AKUMTANSI YANG SIGMIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{lanjutan)

o. Propertl Pertambangan dan Aset Eksplorasl dan
Evaluasi

Aktivitas eksplorasi dan evaluasi melibatkan pencarian
mineral, penentuan kelayakan teknis dan penilaian
kelayakan komersial dar  sebuah sumber daya
teridentifikasi. Kegiatan tersebut meliputi:

1) pengumpulan data eksplorasi melalui topografi, studi
geokimia dan geofisika;

2) pengeboran, penggalian dan sampel;

3) menentukan dan memenksa wvolume serta kualitas
sumber daya; dan

4) meneliti persyaratan transportasi dan infrastruktur.

Biaya administrasi yang tidak langsung dapat diatribusikan
dengan suatu daerah eksplorasi khusus dibebankan pada
laba rugi. Biaya lisensi yang dibayar sehubungan dengan
hak untuk mengeksplorasi di daerah eksplorasi yang ada
dikapitalizasi dan diamortizasi selama jangka waktu lisensi
atau izin,

Biaya eksplorasi dan evaluasi (termasuk amortisasi atas

biaya lisensi yang dikapitalisasi) yang berhubungan

dengan suatu area of inferest dikapitalisasi pada saat

terjadinya, kecuali dalam keadaan berikut:

1) sebelum memperaleh hak hukum untuk
mengeksplorasi suatu wilayah tertentu;

2) setelah dapat dibuktikan dengan kelayakan teknis dan
komersial atas penambangan sumber daya mineral
atau diternukannya cadangan terbukti.

Kapitalizasi biaya eksplorasi dan evaluasi dicatat dalam
akun “Aset Eksplorasi dan Evaluasi® dan selanjutnya
diukur sebesar biaya perolehan dikurangi penyisihan
penurunan nilai. Aset tersebut tidak disusutkan karena
belum tersedia untuk digunakan tetapi ditelaah terhadap
indikasi penurunan nilai. Apabila suatu penurunan
potensial terindikasi, penilaian dilakukan untuk setiap area
of inferest dalam kaitannya dengan kelompok aset operasi
terkait (yvang merupakan UPK) terhadap eksplorasi yang
terkait tersebut. Sejauh biaya eksplorasi dan evaluasi tidak
diharapkan untuk dipulihkan, biaya tersebut dibebankan
pada laba rugi.

Arus kas terkait dengan kapitalisasi biaya eksplorasi dan
evaluasi diklasifikasikan sebagai arus kas dari aktivitas
investasi dalam laporan arus kas konsolidasian,
sedangkan arus kas terkait dengan biaya eksplorasi dan
evaluasi yang dibebankan diklasifikasikan sebagai
aktivitas operasi.

Ketika keputusan pengembangan telah diambi, jumlah
tercatat aset eksplorasi dan evaluasi pada area of inferest
tertentu direklasifikasi ke “Tambang dalam
Pembangunan™, yang merupakan bagian darn akun
“Properti Pertambangan®. Seluruh biaya pengembangan
setelah pengakuan awal untuk area of interest tersebut
yang berkaitan dengan pembangunan infrastrukiur yang
dibutuhkan untuk mengoperasikan tambang dikapitalisasi
dan  diklasifikasikan  sebagai ‘Tambang  dalam
Fembangunan’.
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(eontinued)

o. Mining Properties and Exploration and Ewvaluation

Assels

Exploration and evaluafion acliviies involve the seeking
for mineral resources, the delermination of technical
feasibiity and the assessment of commercial viability of an
identified resource. Such aclivities include:

1) collecting explorafion data through lopographical,
geochemical and geaphysical studias;

2) exploratory drilling, trenching and sampling;

3) determining and examining the volume and grade of
the resource; and

4) surveying transportation and infrastructure
requirements.

Administration costs that are nol directly altnbufable fo a
specific exploration area are charged o proft or loss.
License costs paid in connaction with a right to explore in
an existing exploration area are capitalized and amortized
over the term of the license or permil.

Exploration and evaluation costs (including amortization of
capitalized license costs) related to an area of inferest are
capitalized as incurred, except in the following
circumslances:

1) before oblain the legal nights fo explore a specific area;

2) after proven with the fechnical feasibikly and
commercial viability on extracting a mineral resource ar
proven reserves are discovered.

Capifalization of exploration and evalualion cosls are
recorded under "Exploration and Evaluation Assets” and
are subsequently measured af cost less any allowance for
impairment. Such assets are not depreciated as they are
not available for used bul subject to be reviewed for
impairment indication. When a potential impaiment is
indicated, an assessment is performed for each area of
interest related with the group of operaling assels
(represenfing a CGU) fo which the exploration is
aftibuted, To the extent that deferred exploration and
evaluation costs are nof expected fo be recovered, it is

charged fo profif or loss.

Cash flows associated with capitalization of explorafion
and evaluafion cosfs are classified as investing aclivities
in the consolidated statement of cash flows, while cash
flows in respect of explorafion and evalualion costs that
are expensed are classified as operating activities.

Once a development decision has been laken, the
carrying amount of the exploration and evaluation assets
in respect of the area of interest are reclassified to "Mines
under Development”, which are included in “Mining
Properfies” account. Al subsequent development costs in
respect of the area of interest refaling to construction of
infrastructure required to operale the mine i3 capitalized
and classified as “Mines under Development”.
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2. IKHTISAR KEBWAKAN AKUMTANSI YANG SIGMIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{lanjutan)

o. Propertl Pertambangan dan Aset Eksplorasl dan
Evaluasi (lanjutan)

Pada saat pengembangan telah selesai, seluruh aset
dalam area of inferest tersebut yang termasuk dalam
“Tambang dalam Pembangunan® diklasifikasikan ke
“Tambang Berproduksi® dalam properti pertambangan
atau komponen lain  dalam  aset tetap. Tambang
berproduksi dicatat sebesar biaya perolehan, dikurangi
dengan akumulasi amortisasi dan rugi penurunan nilai, jika
ada.

Properti pertambangan mencakup aset dalam tahap
preduks: dan pengembangan serta aset yang ditransfer
dan aset eksplorasi dan evaluasi. Properti pertambangan
dalam tahap pengembangan tidak diamortisasi sampai
tahapan produksi dimulai,

Pada saat proyek konstruksi tambang bergerak ke tahap
produksi, kapitalisazi atas biaya konstruksi tambang
tertentu dihentikan dan dibebankan sebagai bagian dar
biaya persediaan atau dibebankan, kecuali biaya yang
memenuhi syarat untuk kapitalisasi yang berkaitan dengan
penambahan dan pengembangan aset pertambangan
serta pengembangan cadangan tambang.

Akumulasi biaya dan tambang yang telah berproduksi
diamortisasi dengan menggunakan metode unit produksi
sejak  tanggal dimulainya operasi  komersial  serta
sepanjang cadangan tambang tersebut dapat dipulinkan
secara ekonomis. Amoertisasi lersebut menggunakan basis
estimasi cadangan. Perubahan dalam estimasi cadangan
dilakukan secara prospektif, dimulai sejak awal periode
terjadinya perubahan.

Manajemen  menelaah jumlah  tercatat properti
pertambangan dan biaya eksplorasi dan evaluasi seliap
tahun. Apabila jumlah tercatat melebihi nilai kini taksiran
preduksi selama sisa umur tambang ataw pericde hak
pertambangan yang mana yang lebih pendek, selisihnya
dibebankan pada tahun berjalan,

Biaya Pengupasan Lapisan Tanah

Grup menerapkan ISAK Mo, 29; "Biaya Pengupasan
Lapisan Tanah dalam Tahap Produksi pada Tambang
Terbuka®, dalam mengakui biaya pengupasan lapisan
tanah. Biaya pengupasan lapisan tanah adalah biaya atas
aktivitas memindahkan material sisa tambang. Biaya
pengupasan lapisan fanah yang tmbul pada tahap
pengembangan suatu area of inferest sebelum dimulainya
tahap produksi dikapitalisasi sebagai bagian dar biaya
pengembangan tambang, dan setelah pengakuan awal
akan disusutkan atau diamoriisasi menggunakan metode
unit produksi berdasarkan estimasi cadangan terbukti dan
terduga pada saat produksi dimulai pada area of inferest
tersabut.

-24.
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(eontinued)

o. Mining Properties and Exploration and Ewvaluation

Assels (continued)

When developmen! has been completed, all assels in
respect of the area of interest included in “Mines under
Developmeni” are reclassified as either “Froducing Mines”™
under mining properties or cther component of property
and eguipment. Producing mines are staled al cost, less
accumuwlated amertization and accumwlated impairment
losess, if any.

Mining properties nclude assets in production and in
development stages, and assels transferred from
axploration and evaluation assels. Mining properfies in
development slage are not amortized untl production
commenced

When a mine construction project moves info the
production  stage, the capitalization of cerfain mine
construction costs ceases and charged either regarded as
part of the cost of mventory or expensed, excepl for costs
which qualify for capifalization relating to additions and
development of mining asset and development of
mineable reserve,

The accumulated costs of producing mines are amortized
based on the unit-of-production method from the date of
commencement of commercial operations as well as along
the mine reserves can be economically recovered. The
amortization based on estimated reserves. Changes in
reserve esfimales are camed out on a prospeclive basis,
commenced ai the perod of change.

Management reviews the carmying amount of mining
properfies and exploration and evalualion cosls each
year. If the carrying amount exceeds the presenf value of
astimated production for the remaining life of the mine ar
mining rights which period is shorler, the difference is
charged fo the cumrent year

Stripping Costs

Groups applying ISAK No, 29 “Skipping Cosls in the
Produclkion Stage of the Open Mine”, in recognition of
stripping costs. Sinpping costs are the costs of removing
overburden from a mine. Sitrpping costs incurred in the
development of an area of interest before production
commences are capifalized as part of the cost of
developing the mine, and are subsequently depreciated or
amorlized using a unit-of production method on the basis
of proven and probable reserves, once production sfarts
at those area of inferast.
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o. Propertl Pertambangan dan Aset Eksplorasl dan
Evaluasi (lanjutan)

Blaya Pengupasan Lapisan Tanah (lanjutan)

Aktivitas pengupasan lapisan tanah yang terjadi selama
tahap produksi mungkin memiliki dua manfaat: (i) batu
bara yang dapat diproses uniuk menjadi persediaan dalam
periode berjalan dan (i) meningkatkan akses ke badan
batu bara di periode benkutnya. Sepanjang manfaat dar
aktivitas pengupasan lapisan tanah dapat direalisasikan
dalam bentuk persediaan yang diproduksi dalam pericde
tersebut, Grup mencatat biaya atas aklivitas pengupasan
lapisan tanah sesuai dengan PSAK No. 14 (Revisi 2014)
“Persediaan”. Sepanjang biaya pengupasan lapisan tanah
tahap produksi yang timbul dengan manfaat peningkatan
akses menuju badan batu bara di periode yang akan
datang, Grup mencatat biaya tersebut sebagai aset
aktivitas pengupasan lapisan tanah, jika dan hanya jika,
seluruh kriteria berikut terpenuhi:

« Besar kemungkinan bahwa manfaat ekonomis masa
depan (peningkatan akses menuju badan batu bara)
yvang fterkait dengan aktivitas pengupasan lapisan
tanah akan mengalir kepada Grup,

« Grup dapat mengidentifikasi komponen badan batu
bara yang aksesnya telah ditingkatkan; dan

« Biaya yang terkait dengan aklivitas pengupasan
lapisan tanah atas kemponen tersebut dapat diukur
secara andal.

Aset aklivitas pengupasan lapisan tanah pada awalnya
diukur pada biaya perolehan, biaya ini merupakan
akumulasi dari biaya-blaya yang secara langsung terjadi
untuk melakukan aktivitas pengupasan lapisan tanah yang
meningkatkan akses terhadap kompenen badan batu bara
teridentifikasi, ditambah alokasi biava overhead yang
diatribusikan secara langsung. Jika aktivitas insidentil
terjadi pada saat yang bersamaan dengan pengupasan
lapisan tanah tahap produksi, namun aktivitas insidenti
tersebut tidak harus ada untuk melanutkan aktivitas
pengupasan lapisan tanah sebagaimana direncanakan,
biaya yang terkait dengan aktivitas insidentil tersebut tidak
dapat dimasukkan sebagai biaya perolehan aset aktivitas
pengupasan lapisan tanah

Ketika biaya perolehan aset aktivitas pengupasan lapisan
tanah dan persediaan yang diproduksi tidak dapat
diidentifikasi secara terpizsah, Grup mengalokasikan biaya
pengupasan lapisan tanah dalam tahap produksi antara
persediaan yang diproduksi dan aset aktivitas pengupasan
lapisan tanah menggunakan dasar alokasi berdasarkan
ukuran produksi yang relevan, Ukuran produksi tersebut
dihitung untuk komponen badan batu bara teridentifikasi,
dan digunakan sebagai patokan untuk mengidentifikasi
sejauh mana aktivitas tambahan yang menciptakan
manfaat di masa depan telah terjadi. Grup menggunakan
volume aktual dibandingkan ekspektasi volume sisa yang
diekstrak.

.25
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(eontinued)

o. Mining Properties and Exploration and Ewvaluation

Assels (continued)
Stripping Costs {continued)

Stripping actiity conducted during the production phase
may provide two benefits: (i} coal that is processed infe
imvantory in the current perod and (i) improved access fo
the coal body i future perods. To the extent thal benefit
from the slripping activily is realized in the form of
inventory produced, the Group accounts for the cosfs of
that stripping achvify in accordance with PSAK No. 14
(Revised 2014): “Inventonies”. To the exfent the benefit is
improved access fo the coal body, the Group recognizes
these costs as a siripping activily asset. if and only if, all
the following criterias are mel:

« It is probable that the fulure economic benefits
{improved access fo the coal body) associated with the
stripping activify will flow to the Group,

« The Group can identify the component of the coal body
for which access has been improved; and

o The cosis relating to the siripping achivity associated
with that component can be measured reliably.

The stipping aclivity asset is initially measured al cosl,
which is the accumulation of costs direclly incurred fo
perform the stripping achivilfy that improves access fo the
identified component of coal body, plus an allocation of
directly atnbutable overhead costs. i incidental
operations are occuring at the same time as the
production stripping activily, but are not necessary for the
production stipping activily fo conlinue as planned, the
costs associated with these incidental operations are not
included in the cost of the stipping activity assel

When the costs of the sfripping actvify assef and the
inventory produced are nol separately identifiable, the
Group allocates the production stripping asset by using an
allocalion basis that is based on a relevan! production
measure, This production measure is calcuwlated for the
identified component of the coal body and is used as a
benchmark lo identify the extent to which the additional
achivity of creating a future benefit has faken place. The
Group uses the actual versus expected volume of waste
exfractad.
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o. Propertl Pertambangan dan Aset Eksplorasl dan
Evaluasi (lanjutan)

Blaya Pengupasan Lapisan Tanah (lanjutan)

Setelah pengakuan awal, aset akfivitas pengupasan
lapisan tanah pada swatu area of interest dicatat
menggunakan biaya perolehan dikurangi  dengan
penyusutan ataw amortisasi dan rugi penurunan nilai, jika
ada. Aset aktivitas pengupasan lapisan tanah disusutkan
atau diamortisasi menggunakan melode unit produksi
selama masa manfaat dari komponen badan batu bara
yang teridentifikasi yang menjadi lebih mudah diakses
sebagai akibat darn aktivitas lapisan pengupasan tanah
dalam area of interest tersebut, kecuali terdapat metode
lain yang lebih tepat.

p. Penurunan Nilai Aset Non-keuangan

Fada setiap akhir periode pelaporan, Grup menilai apakah
terdapat indikasi suatu aset mengalami penurunan nilai.
Jika terdapal indikasi tersebut atau pada saat pengujian
penurunan nilai aset diperlukan, maka Grup membuat
estimasi jumlah terpulinkan aset tersebut.

Rugi penurunan nilai diakui sebagai rugi tahun berjalan,
kecuali untuk aset non-keuangan yang dicatat dengan nilai
penilaian kembali.

Rugi penurunan nilai akan dipulihkan jika terdapat
perubahan dalam takswan yang digunakan untuk
menentukan nilai aset non-kewangan yang dapat
dipulihkan (recoverable amount). Rugi penurunan nilai
hanya akan dipulihkan sampai sebatas nilai tercatat aset
non-keuangan tidak boleh melebihi nilai terpulihkannya
maupun nilai tercatat yang seharusnya diakui, setelah
dikurangi depresiasi atau amortisasi, jika tidak ada
pengakuan mugi penurunan nilai aset non-keuangan.
Pembalikan rugi penurunan nilai diakui dalam laba rugi.

q. Imbalan Kerja

Berdasarkan PSAK No. 24, perhitungan estimasi beban
dan liabilitas imbalan kerja berdasarkan Undang-undang
ditentukan dengan metode penilaian aktuaria "Projected
Unit Credit”.

Pengukuran kembali atas liabilitas (aset) imbalan pasti
neto, yang diakui sebagai penghasilan komprehensif lain,
terdiri dari:

i, Keuntungan dan kerugian aktuarial;

ii. Imbal hasil atas aset program, tidak termasuk jumlah
yvang dimasukkan dalam bunga neto liabilitas (aset),

ni. Setiap perubahan dampak batas aset, tidak termasuk
jumiah yang dimasukkan dalam bunga neto alas
liabilitas (aset).
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(eontinued)

o. Mining Properties and Exploration and Ewvaluation

Assels (continued)
Stripping Costs {continued)

Subsequently, the sirpping aclivity asset in respect of
area of inferest is carried af cost less deprecialion or
amortization and any impairment losses, I any. The
shnipping achvify assel is depreciated or amortized using
the unmils of production method over the expected useful
life of the idenfified component of the coal body that
becomas more accessible as a result of the siripping
achvily in the area of interest, unless another method is

appropriate.

Impairment of Non-financial Assets

The Group assesses at each reporting period whether
there is an indication thal an assel may be impaired, If
any such indication exists, or when annual impairment
tesfing for an asset is required, the Group makes an
eshimate of the assal’s recoverable amaunt,

Impairment losses are recognized in the current year's
prefit or loss. unless non-financial assels camed at
revalued amounts.

An impairment loss is reversed if there has been a change
in the estimate used lo determine the recoverable amount
of a non-financial assel An impairment loss is only
reversed to lhe extent that the non-financial assel’s
camrying amount does not exceed the recoveble amount,
nor exceed the camying amount that would have been
determined, nel of depreciafion or amortizalion, F ne
impairment loss of non-financial assels has been
recognized. Reversal of an impaiment loss is recognized
in the profit or loss.

. Employee Benefits

Under PSAK No 24, the calcwation of estimaled
employee benefils expense and labilies under the Law is
determined using the “Projected Unit Credit” valualion
method.

Remeasurement on net defined benefit Vability (asset),
which recognized as other comprehensive income,
consists of:

i. Actuaral gain and losses,

ii. Retum on program assef, excluding the amount
included in liabilities (asset) nef interast;

iii. Every changes in asset ceiing, excluding the amount
included in liabilities (asset) nef interast.
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{lanjutan)

q. Imbalan Kerja (lanjutan)

Pengukuran kembali atas liabilitas (aset) imbalan pasti
neto, yang diakui sebagai penghasilan komprehensif lain
tidak direklasifikasi ke laba rugi periode berikutnya.

Keuntungan dan kerugian aktuanal yang timbul dan
penyelesaian dan perubahan asumsi aktuana dibebankan
atau  dikreditkan ke ekuitas pada penghasian
komprehensif lainnya pada tahun di mana tergadinya
perubahan tersebut.

Keuntungan atau kerugian atas kurtailmen atau
penyelesaian suatu program imbalan pasti diakui ketika
kurtalmen atau penyelesaian terjadi.

r. Tambahan Modal Disetor

Tambahan modal disetor meliputi selisih antara agic
saham (yaitu kelebihan setoran pemegang saham di atas
nilai nrominal) dengan biaya-biaya saham yang terkait
langsung dengan penerbitan efek ekuitas Perusahaan
dalam penawaran umum (Catatan 1d), selisih nilai
fransaksi restrukturisasi  enlitas sepengendali dan
pembagian saham bonus (catatan 20).

5. Pengakuan Pendapatan dan Beban

Pendapatan diakui ketika Grup memenuhi kewajiban
pelaksanaan dengan memberikan jasa kepada pelanggan,
yaitu ketika pelanggan memperoleh kendali atas barang
atau manfaat yang diperoleh dar penggunaan jasa.
Kewajiban pelaksanaan dapat dipenuhi pada suatu fitik
waktu atau suatu periode waktu, Jika kewajiban
pelaksanaan dipenuhi dalam swatu periode wakfu,
pendapalan diakwi berdasarkan persentase penyelesaian
yang mencerminkan kemajuan terhadap penyelesaian
penuh atas kewajiban pelaksanaan. Jumlah pendapatan
yang diakui adalah jumlah yang dialokasikan uniuk
kewajiban pelaksanaan yang telah terpenuhi.

Pendapatan divkur berdasarkan pertimbangan yang
diharapkan menjadi hak Grup alas diserahkannya barang
atau jasa vyang dijanjikan kepada pelanggan, tidak
termasuk jumlah yang dikumpulkan atas nama pihak
ketiga.

Penjualan Batu bara

Pendapatan dar penjualan batu bara diakui pada saat

terpenuhinya seluruh kondisi berikut:

1) Grup telah memindahkan nsike dan manfaat
kepemilikan barang secara signifikan kepada pembeli;

2) Grup tidak lagi melanjutkan keteribatan pengelolaan
ataupun melakukan pengendalian efektif atas barang
yang dijual;

3) Jumlah pendapatan dapat diukur dengan andal;

4) Kemungkinan besar manfaat ekonomis terkait dengan
fransaksi penjualan akan mengalir kepada Grup; dan

5) Biaya yang ferjadi atau yang akan terjadi sehubungan
dengan ftransaksi penjualan dapat diukur dengan
andal.
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(eontinued)

g. Employee Benefits (continued)

Remeasuremeant on net defined benefit liabilifies (asset),
which recognized as ofher comprehensive income wil not
be reclassified subsequently to profit or loss in the next
perod.

Actuanal gain and losses ansing from expenence
adiustments and changes in acluarial assumplions are
charged or credited to equify n other comprehensive
income in year in which they arise.

Gains or losses on the curlailment or settfement of a
defined benefit plan are recognized when the curtailment
or seftlement occurs.

. Additional Pald-in Capital

Additional paid-in capital includes the difference between
the excess of paid-up share capital made by shareholders
aver ifs par value and the direct costs incurred in respect
of the issuance of the Company’s shares in the public
offering (Note 1d), difference in value from resfrucluring
tfransactions of entifies under common confral and
distribution of bonus shares (MNote 20)

. Revenue and Expense Recognition

Revenue is recognized when the Group safisfes a
performance obligalion by extending a service lo the
customers, which is when the cusfomers obtain control of
the goods or derived benefits from the usage of the
sanvice, A performance obligation may be satisfied af a
point in fime or cver fime. If a performance obligation is
saltisfied over fime, the revenus is recognized based on
the percenfage of completion reflecting the progress
towards complete satisfaction of that performance
obligation. The amount of revenue recognized is the
amount allocated to the satished performance obligation.

Revenue is measured based cn the consideralion fo
which the Group expects fo be entitied in exchange for
transferring promised goods or service to cusfomer,
excluding amounts collected on behalf of third parties.

Sales of Coal

Revenue from sales of cosl is recognized when all the

following conditions are mel;

1) The Group has fransferred to the buyer the significant
risks and rewards of ownership of the goods;

2) The Group retains neither confinuing managerial
involvernant nor effeclive control over the goods sold,

3} The amount of revenue can be measured reliably,

4) It is probable that the economic benefits associaled
with the fransaction will low lo the group,; and

5) The costs incurred or fo be incurred with respect fo the
sales fransaction can be measured refiably.
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{lanjutan)

s. Pengakuan Pendapatan dan Beban (lanjutan)

Penghasilan Dividen

Pendapatan dividen dar investasi diakui ketika hak
pemegang saham  untuk  menerima  pembayaran
ditetapkan,

Penghasilan Bunga

Penghasilan bunga diakui berdasarkan waktu terjadinya
dengan acuan jumlah pokok dan tingkat bunga yang
berlaku.

Beban

Beban diakui pada saat terjadinya dengan menggunakan
dasar akrual.

Liabilitas kontrak

Suatu  habitas kontrak adalah kewajiban  uniuk
menyerahkan barang atau jasa kepada pelanggan dimana
Grup telah menerima pembayaran (atau sejumlah
pembayaran jatuh tempa) dar pelanggan. Jika pelanggan
telah melakukan pembayaran sebelum Grup mentransfer
barang atau jasa kepada pelanggan, liabilitas kontrak
diakui pada saat pembayaran dilakukan atau pembayaran
telah jatuh tempo (mana yang lebih awal). Liabilitas
kontrak diakui sebagai pendapatan pada saat Grup
melaksanakan berdasarkan kontrak.

t. Pajak Penghasilan

Beban pajak terdin dari pajak kini dan tangguhan. Beban
pajak diakui dalam laporan laba rugi kecuali uniuk
fransaksi yang berhubungan dengan transaksi diakui
langsung ke ekuitas, dalam hal ini diakui sebagai
pendapatan kemprehensif lainnya.

Pajak Kirni

Beban pajak kini dihitung dengan menggunakan tarf pajak
yang berlaku pada tanggal pelaporan keuangan, dan
ditetapkan berdasarkan taksiran laba kena pajak tahun
berjalan. Manajemen secara penodik mengevaluasi posisi
yang dilaporkan di Surat Pemberitahuan Tahunan (SPT)
sehubungan dengan situasi di mana aturan pajak yang
berlaku membutuhkan interpretasi. Jika perlu, manajemen
menentukan provisi berdasarkan jumlah yang diharapkan
akan dibayar kepada otoritas pajak.

Kekurangan atau  kelebihan pembayaran pajak
penghasilan badan dicatat sebagai bagian dar beban
pajak kini dalam laporan laba ruegi dan penghasilan
komprehensif lain konsolidasian.

Koreksi terhadap liabilitas perpajakan diakui pada saat
sural keletapan pajak diterima. Jika Grup mengajukan
keberatan, Grup memperimbangkan apakah besar
kemungkinan otoritas pajak akan menerima keberatan
tersebut dan merefleksikan dampaknya terhadap liabilitas
perpajakan Grup.

A-31

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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(eontinued)

5. Revenue and Expense Recognition {continued)

Dividend Income

Dividend income from investments is recognized when the
shareholder's rights to receive paymen! has been
establizhed.

Dividend Income

Interest income is accrued on Kime basis, by reference to
the principal culstanding and al the applicable inferest
rate.

Expenses

Expenses are recognmized when the incumed by using
accrual basis.

Contract llabilities

A contract Vabilify is the obligalion o lransfer goods or
services lo a customer for which the Group has received
consideration {or an amount of consideration is due) from
customear. If the customer pays consideration before the
Group transfers good or services lo the customer, a
confract Fability is recognized when the payment is made
ar the payment is due (whichever is earlier). Contract
liabilifies are recognized as revenue when the Group
performs under the contract,

. Income Tax

Income fax expense comprises current and deferred fax.
Income tax expense is recognized in profit or loss excep!
to the extent that it relates to fems recognized direclly in
equity, in which case i iz recognized in other
comprehensive income.

Current Income Tax

Current lax expense is calculaled wsing tax rates that
have been enacted or substantively enacted al end of the
reporting penod, and is provided based on the estimafed
taxable income for the vear. Managemen! periodically
evaluates positions taken in tax refumns with respect fo
situations in which applicable tax regulation is subject to
interpretation. It establishes prowsion where appropriale
on the basis of amounts expecled fo be paid fo the fax
authorities.

Underpayment or overpayment of corporate income lax
are presented as parnt of current income lax expense in
the consolidafed sfatement of profit or loss and other
comprehensive income.

Amendments fo tax obligations are recorded when a fax
assessment latter is receivad. If the Group files an appeal,
the Group considers whether it is probable that a taxalion
authority will accept the appeal and reflect its effect on the
Group's tax obligations,
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2. IKHTISAR KEBWAKAN AKUMTANSI YANG SIGMIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{lanjutan)

t. Pajak Penghasilan (lanjutan)
Pajak Tangguhan

Pajak tangguhan divkur dengan metode liabilitas atas
beda waktu pada tanggal pelaporan antara dasar
pengenaan pajak untuk aset dan labilitas dengan nilai
tercatatnya untuk tujuan pelaporan keuwangan. Liabilitas
pajak tangguhan diakui untuk semua perbedaan tempaorer
kena pajak dengan beberapa pengecualian. Aset pajak
tangguhan diakui untuk perbedaan temporer yang boleh
dikurangkan dan rugi fiskal apabila terdapat kemungkinan
besar bahwa jumilah laba kena pajak pada masa
mendatang akan memadai untuk mengkompensasi
perbedaan temporer dan rugi fiskal.

Jumlah tercatat aset pajak tangguhan dikaji ulang pada
akhir periode pelaporan, dan mengurangi jumlah tercatat
jika kemungkinan besar laba kena pajak tidak lagi tersedia
dalam jumlah yang memadai untuk mengkompensasi
sebagian atau seluruh aset pajak tangguhan. Aset pajak
tangguhan yang belum diakui dinilai kembali pada seliap
akhir periode pelaporan  dan diakui  sepanjang
kemungkinan besar laba kena pajak mendatang akan
memungkinkan aset pajak tangguhan tersedia untuk
dipulinkan.

Aset dan liabilitas pajak tangguhan dihitung berdasarkan
tarif yang akan dikenakan pada pericde saatl asat
direalisasikan atau  labilitas  tersebut  diselesaikan,
berdasarkan undang-undang pajak yang berlaku atau
berlaku secara substantif pada akhir pernocde laporan
keuangan. Pengaruh pajak terkat dengan penyisihan
danfatay pemulihan semua perbedaan temporer selama
tahun berjalan, termasuk pengaruh perubahan tarf pajak,
dikreditkan atau dibebankan pada periode operasi
berjalan, untuk transaksi-transaksi yang sebelumnya telah
langsung dibebankan atau dikreditkan ke ekuitas.

Aset dan liabilitas pajak tangguhan disajikan secara saling
hapus saal terdapal hak yang dapat dipaksakan sacara
hukum untuk melakukan saling hapus aset pajak kini dan
liabilitas pajak kini, atau aset pajak tangguhan dan
liabilitas pajak tangguhan berkaitan dengan entitas kena
pajak yang sama, atau Grup bermaksud untuk
menyelesaikan aset dan liabilitas pajak kini dengan dasar

nato.
u. Sewa
Grup sebagai lessee

Pada tanggal permulaan kentrak, Grup menilai apakah
kontrak merupakan, atau mengandung, sewa, Suatu
kontrak merupakan atau mengandung sewa jika kontrak
tersebut  memberikan hak untuk  mengendalikan
penggunaan aset idenfifikasian selama suatu jangka
waktu untuk dipertukarkan dengan imbalan.

-29.
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(eontinued)

t. Income Tax (continued)
Deferred Tax

Deferred tax is provided using the lability method on
temporary differences af the reporfing date between the
tax bases of assels and liabiliies and their carrying
amoaounts for financial reporting purposes. Deferred fax
liabilifies are recogmized for all taxable femporary
diffarences with certain exceplions. Deferred fax assels
are recognized for deduchible lemporary diferences amd
tax losses carry-forward to the extent that it is probable
that taxable income will be available in fulure years
against which the deductible temporary differences and
tax losses cary-forward can be ulilized.

The carrying amount of a deferred tax assel is reviewed at
each reporfing dafe and reduced to the extent that it 1s no
longer probable that sufficient taxable income will be
available fo allow all or part of the benelit of that deferred
tax asset to be ulilized Unrecognized deferred fax assets
are reassessed at each reporting date and are recognized
to the extent that if has become probable thalf fulure
taxable income will aliow the deferred fax assels lo be
recaverad.

Deferred tax assefs and labilities are measured af the fax
rates that are expected lo apply fo the period when the
assel is realized or the lability is seffled, based on lax
laws that have been enacted or substantively enacted at
the end of reporting pericd. The related lax effects of the
provisions for andfor raversals of all temporary differences
during the year, including the effect of change in tax rales,
are credited or charged fo cument period operations,
except lo the exlent that they relate fo tems previously
charged or credited fo egquily.

Deferred lax assels and liabilities are offset when a legally
enforceable right exists fo offsel current lax assels agains!
curent tax liabiliies, or the deferred lax assefs and the
deferred tax liabilifies relate fo the same taxable entity, ar
the Group infends to settle its currenf assefs and liabilities
on a nef basis.

u. Leases

The Group as lessee

Al the incepfion of a confract the Group assesses
whether the contract is, or contains, a lease. A conlract is
or confains a lease if the confract conveys the right to
control the use of an identiied assef for a period of time in
exchange for consideralion.
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u. Sewa (lanjutan)
Grup sebagdi lessee (laniutan)

Untuk menilai apakah kontrak memberikan hak untuk
mengendalikan penggunaan aset identifikasian, Grup
harus menilai apakah:

- Kontrak melibatkan penggunaan  suatu  aset
identifikasian - ini dapat ditentukan secara eksplisit
atau implisit dan secara fisik dapat dibedakan atau
mewakili secara substansial seluruh kapasitas aset
yang secara fisik dapat dibedakan. Jika pemasok
memiliki hak substitusi substantf. maka aset tersebut
tidak tendentifikasi;

- Grup memiliki hak untuk memperoleh secara
substansial seluruh  manfaat ekonomik  dari
penggunaan asel selama pericde penggunaan; dan

- Grup memiliki hak untuk mengarahkan penggunaan
aset identifikasian. Grup memiliki hak ni ketika hak
pengambilan keputusan yang paling relevan uniuk
mengubah bagaimana dan untuk tujuan apa aset
tersebut digunakan. Dalam kondisi tertentu di mana
semua keputusan tentang bagaimana dan untuk tujuan
apa aset digunakan telah ditentukan sebelumnya, Grup
memiliki hak untuk mengarahkan penggunaan asst
tersebut jika:

i. Grup memiliki hak untuk mengoperasikan asel.

ii. Persercan mendesain aset dengan cara
menetapkan sebelumnya bagaimana dan untuk
tujuan apa aset akan digunakan.

Pada tanggal insepsi atau pada saal penilaian kembali
suatu kontrak yang mengandung suatu komponen sewa,
Grup mengalokasikan imbalan dalam kontrak ke masing-
masing komponen sewa berdasarkan harga tersendin
relatif dari komponen sewa. Namun, untuk sewa properti
dimana Grup bertindak sebagai penyewa, Grup
memutuskan untuk tidak memisahkan kemponen nonsewa
dan mencatat kemponen sewa dan nonsewa tersebut
sebagai satu komponen sewa.

Grup mengakui aset hak-guna dan liabilitas sewa pada
tanggal dimulainya sewa. Aset hak-guna awalnya diukur
pada biaya perolehan, yang terdiri dari jumlah pengukuran
awal dari liabilitas sewa yang disesuaikan dengan
pembayaran sewa yang dilakukan pada atau sebelum
tanggal permulaan, ditambah dengan biaya langsung awal
yvang dikeluarkan, dan estimasi biaya untuk membongkar
dan memindahkan aset pendasar atau untuk merestorasi
aset pendasar atau lokasi aset berada, dikurangi insentif
sewa yang diterima.

Setelah tanggal permulaan, aset hak-guna diukur dengan
model  biaya, Aset hak-guna selanutnya disusutkan
dengan menggunakan metode gans-lurus dan tanggal
permulaan hingga tanggal yvang lebih awal antara akhir
masa manfaat aset hak-guna atau akhir masa sewa.
Selain itu, aset hak-guna secara berkala dikurangi dengan
kerugian penurunan nilai, jika ada, dan disesuaikan
dengan pengukuran kembali liabilitas sewa.

A-33

(eontinued)

u. Leases (continued)

The Group as lessee (confinued)

To assess wheiher a contract conveys the right fo contral
the use of an identified asset, the Group shall assess
whather:

- The contract invalves the use of an identified asset -
this may be specified explicitly or implicilly and should
be physically dislinct or represent substantially all the
capacity of a physically distinct asset. If the supplier
has the substanifive subshitution right, then the assel is
not identified;

- The Group has the right fo oblain substantially all the
economic benelit from use of the asse! throughou! the
penod of use; and

- The Group has the nght to direct the use of the
identified assef The Group has this right when it has
decision-making rights that are most refevant fo
change how and whal purpose the assef is used. In
ceftain circumstances where all the decisions aboul
how and for whalf purpose the assel is used are
predetermined, the Group has the nght to direct the
use of the assel if either.

i, The Group has the right to operale the assel; or

i, The Group designed the assel in a way that
predefermines how and for what purpose the
assal will be used.

Al the inceplion or on reassessment of a contract that
confains a lease component, the Group alfocates the
consideration in the confract to each lease component on
the basis of their refative sland-alone price. However, for
the leases of properties in which the Group is a lessee,
the Group has elected not fo separale non-ease
components and account for the lease and nondease
components as a single lease component,

The Group recognizes a right-of-use asset and a lease
liabilify at the lease commencement date. The right-of-use
asset is intially measured at cost, which comprise the
initial amount of the lease liability adjusted for any lease
payment made at or before the commencement dale, plus
any initial direct costs incurred and an eslimate of costs fo
dismantie and remove the underlying asset or fo restore
the undenying assel or the site on which it is located, less
any lease incenfive received.

After commencement date, righl-of-use asset is measured
using cost model, The nght-of-use assef is subsequently
depreciated using the straightdine method from the
commencernent date to the earlier of the end of the useful
life of the right-of-use assef or the end of the lease ferm.
In addition, the rght-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for cerfain
remeasurements of the lease Fability,
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u. Sewa (lanjutan)
Grup sebagdi lessee (laniutan)

Liabilitas sewa awalnya divkur pada nilai kini atas
pembayaran sewa yang belum dibayar pada tanggal
permulaan, didiskontokan menggunakan suku bunga
implisit dalam sewa atau, jika suku bunga tersebut tidak
dapat ditentukan, digunakan suku bunga pinjaman
inkremental Grup. Umumnya, Grup menggunakan suku
bunga pinjaman inkremental sebagai tingkat diskonto.

Liabilitas sewa diukur pada biaya perclehan diamortisasi
menggunakan metode suku bunga efektif. Liabilitas sewa
divkur kembali ketika ada perubahan pembayaran sewa
masa depan yang timbul dari perubahan indeks atau suku
bunga, jika ada perubahan estimasi Grup atas jumlah
yang diperkirakan akan dibayar dalam jaminan nilai
residual, atau jika Grup mengubah penilaiannya apakah
akan mengeksekusi opsi beli, perpanjangan atau
penghantian,

Ketika liabilitas sewa divkur kembali dengan cara ini,
penyesuaian terkait dilakukan terhadap jumizh tfercatat
aset hak-guna, atau dicatat dalam laba rugi jika jumlah
tercatat aset hak-guna telah berkurang menjadi nol.

Pembayaran sewa yang termasuk dalam pengukuran
liabilitas sewa meliputi pembayaran berikut ini:

- Pembayaran fetap, termasuk pembayaran tetap secara
substansi;

- Pembayaran sewa variabel yang bergantung pada
suatu indeks atau suku bunga, yang pada awalnya
diukur dengan menggunakan indeks atau suku bunga
pada tanggal permulaan;

- Jumlah vyang diperkirakan akan dibayarkan dalam
jaminan nilai residual;

-  Harga eksekusi opsi beli Jika Grup cukup pasti untuk
mengeksekusi opsi tersebut; dan

- penalti karena penghentian awal sewa kecuali Jika
Grup cukup pasti untuk tidak menghentikan lebih awal,

Pembayaran sewa dialokasikan menjadi bagian pokok dan
biaya keuangan, Biaya keuangan dibebankan pada laba
rugi selama periode sewa sehingga menghasilkan tingkat
suku bunga pericdik yang konstan atas saldo liabilitas
untuk setiap periode.

Sewa jangka-pendek dan sewa aset bernilai-rendah

Grup memilih untuk tidak mengakui aset hak-guna dan
liabilitas sewa untuk sewa jangka-pendek yang memiliki
masa sewa 12 bulan atau kurang dan sewa atas asst
bernilai-rendah. Grup mengakui pembayaran sewa terkait
dengan sewa ini sebagai beban dengan dasar garis-lurus
selama masa sewa,

3.
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(eontinued)

u. Leases (continued)

The Group as lessee (confinued)

The lease liabilty is iniially measured at the present value
of the lease payments that are not ye! paid at the
commencemant date, discounted using the inferes! rate
implicit in the lease or, if that rale cannol be readiy
determined, the Group’s incremental borrowing rafe.
Generally, the Group uses its incremental borrowing rate
as the discount rafe.

The lease labiity is measured at amortized cost using the
effective interest method. It is remeasured when there is a
change in fulure lease paymenis arising from a change in
an index or rate, if there is a change in the Group's
estimate of the amount expected fo be payable under a
residual value guarantee, or if the Group changes s
assessment of whether it will exercise a purchase,
axtension or termination oplion.

When the lease Nability is remeasured in this way, a
coresponding adiustment is made fo the carrying amount
aof the rght-of-use assets, or is recorded in profit or loss if
the carmrying amount of the nghlf-of-use assef has been
reduced lo zero.

Lease paymenis include in the measurement of the lease
liability comprise of the fallowing:

- Fixed payments, inclugding in-substance fixed
payments;

- Varable lease payments thal depend on an index or
rate, inifially measured using the index or a rate as at
the commencement date;

- Amounts expected fo be payable under a residual
value guarantea;

- The exercise price under a purchase oplion that The
Group is reasonably certain fo exercise; and

- Penallies for early terminafion of a lease unless the
Group s reasonably cerfain nol fo terminate early,

Each lease payment is allocated between the liability and
finance cost. The finance cost is charged to profit or loss
over the lease penod to produce a constant penodic rale
of interest on the remaining balance of the Nability for each
penod.

Shart-term lease and lease of low-value asset

The Group has elected not fo recognize right-of-use
assets and lease liabilites for short-term leasas that have
a lease lerm of 12 months or less and for leases of low-
value assefs. The Group recognizes the leases payments
associaled with these leases as an expense on a straight-
line basis over the lease term.
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u. Sewa (lanjutan)
Modifikasi sewa

Grup mencatat modifikasi sewa sebagai sewa terpisah

jika:

- Modifikasi meningkatkan ruang lingkup sewa dengan
menambahkan hak uniuk menggunakan salu aset
pendasar atau lebih; dan

- Imbalan sewa meningkat sebesar jumlah yang setara
dengan Harga tersendiri untuk peningkatan dalam
ruang lingkup dan penyesuaian yang tepat pada Harga
tersendiri tersebut untuk merefleksikan kondisi Kontrak
tertentu.

Untuk modifikasi sewa yang lidak dicatat sebagai sewa
terpisah, pada tanggal efektif modifikasi sewa, Grup:

- Mengukur kembali dan mengalokasikan imbalan

kontrak modifikasian;
= Menentukan masa sewa dari sewa modifikasian;
- Mengukur  kembali  liabilitas sewa  dengan

mendiskontokan pembayaran sewa revisian
menggunakan tingkat diskonto revisian berdasarkan
sisa umur sewa dan sisa pembayaran sewa dengan
melakukan penyesuaian terhadap aset hak-guna.
Tingkat diskonto revisian ditentukan sebagai suku
bunga pinjaman inkremental Grup pada tanggal efektif
modifikasi;

= Menurunkan jumlah tercatat aset hak-guna uniuk
merefleksikan penghentian sebagian atau sepenuhnya
sewa untuk modifikasi sewa yang menurunkan ruang
lingkup sewa. Grup mengakui dalam laba rugi setiap
laba regi yang terkait dengan penghentian sebagian
atau sepenuhnya sewa tersebut; dan

= Membuat penyesuaian terkait dengan aset hak-guna
untuk seluruh modifikas: sewa lannya,

Grup sebagai lessor

Ketika Grup bertindak sebagai fessor, Grup
mengklasifikasi masing-masing sewanya baik sewa
operasi atau sewa pembiayaan.

Untuk  mengklasifikasi masing-masing sewa, Grup
membuat penilaian secara keseluruhan atas apakah sewa
mengalihkan secara substansial seluruh risike dan
manfaat yang terkait dengan kepemilikan aset pendasar,
Jika penilzian membuktikan hal tersebut, maka sewa
diklasifikasikan sebagai sewa pembiayaan; jika tidak
maka, merupakan sewa operasi. Sebagai bagian darn
penilaian ini, Grup mempertimbangkan beberapa indikator
seperti apakah masa sewa adalah sebagian besar darn
umur ekonomik aset.

-32.
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(eontinued)

u. Leases (continued)

; fcati

The Group account for a lease modification as a separate

lease if both:

- The modification increase the scope of the lease by
adding the right fo use one or more underlying assefs;
and

- The consideration for The lease increase by an
amount commensurate with The sfand-alone price for
The increase In scope and any appropriate adjustment
to that stand-alone price to refiect The circumstances
of The parficular confract

For a lease modification that is nof accounted for as a
separate lease, al (he effeclive dale of the lease
modification, the Group:

- Remeasure and allocate the consideration fn the
madified contract;

- Deatermine the lease term of the modified lease;

- Remeasure the lease [Gability by discounting the
revised lease paymenis using a revised discount rafe
on the basis of the remaining lease term and the
resnaining  lease payment with a corresponding
adiustment to the right-of-use assets. The revised
discount rate is determined as the Group's incremental
borrowing rate af the effective date of modification;

- Decrease the carmying amount of the right-of-use assef
to reflect the partial or full terminalion of the lease
medifications that decrease the scope of the lease.
The Group recognize in profit or loss relaling fo the
partial or full termination of the lease; and

- Make a coresponding adjusiment fo the right-of-use
assel for all olther lease medificaltions.

The Group a5 lessor

When the Group acts as a lessor, it shall classify each of
its leases as either an operaling lease or a finance lease.

To classify each lease, the Group makes an overall
assessment of whether the lease transfer subsfantially all
af the rsk and rewards incidental fo ownership of the
underlying assel. If this the case, than the lease is
classified as finance lease, if not, then i is an operaling
lease. As part of this assessmeni, the Group considers
cartain indicators such as whather the lease ferm is for the
major part of the economic life of the asset.
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(lanjutan})
v. Segmen Operasi

Segmen cperasi disgjikan dengan cara yang serupa
dengan pelaporan intemal yang disampaikan oleh para
manajer segman kepada pembuat keputusan cperasional,
Segmen operasi tersebut dikelola secara independen oleh
tiap-tiap manajer yang bertanggung jawab atas kinerja dari
masing-masing  segmen operasi  dalam  lingkup
wewenangnya, Sedangkan pembuat keputusan
operasional adalah pihak yang melakukan penelaahan
terhadap laporan segmen di mana laporan tersebut akan
digunakan sebagai dasar untuk mengalokasikan sumber
daya dan menilai kinerfa segmen. Kegiatan Grup telah
mencerminkan seluruh informasi segmen usaha, sehingga
dengan demikian Grup tidak menyajikan informasi segmen
pada catatan tersendiri.

w. Provisi

Provisi diakui jika Grup mempunyai kewsajiban kini {hukum
maupun konstruktif) sebagai akibat penstiwa masa lalu,
yang memungkinkan Grup  harus  menyelesaikan
kewajiban tersebut dan estimasi yang andal mengenai
jumlah kewajiban tersebut dapat dibuat.

Provisi ditelaah pada setiap tanggal pelaporan dan
disesuaikan untuk mencerminkan estimasi terbaik yang
paling kini. Jika kemungkinan besar tidak terjadi arus
keluar sumber daya yang mengandung manfaat ekonomi
untuk menyelesaikan liabilitas tersebut, maka provisi
dibalik.

Restorasi, rehabilitasi dan pengeluaran lingkungan lainnya
yang timbul selama tahap preduksi dibebankan sebagai
bagian dar biaya produksi.

Grup memiliki liabilitas tertentu untuk merestorasi dan
merehabilitasi daerah pertambangan serta penankan aset
sesudah produksi selesai. Provisi untuk pengelolaan dan
reklamasi  lingkungan  hidup diakrual menggunakan
metode unit produksi sepanjang umur tambang sehingga
akrual tersebut akan cukup wntuk memenuhi liabilitas
tersebut ketika produksi dan sumber daya selesai
Perubahan dalam estimasi biaya restorasi dan lingkungan
yang harus dikeluarkan dicatat secara prospektif selama
sisa umur tambang.

Sehubungan dengan masalah lingkungan, di mana Grup
merupakan pihak yang bertanggung jawab dan ditentukan
bahwa ada liabilitas dan jumlahnya dapat ditentukan,
maka Grup mencatat akrual untuk liabilitas estimasi.
Dalam menentukan apakah terdapat liabilitas sehubungan
dengan masalah lingkungan, maka Grup menerapkan
kriteria  pengakuwan liabilitas berdasarkan standar
akuntansi yang berlaku.

A-36

(eontinued)

v. Operating Segment

Operaling segments are presenfed consistently with the
irfernal reporting prepared by segmenf managers o the
operational decision maker. Operaling segments are
independently managed by the respective manager whe
responsible for the pedformance of respective operafing
segment under their charge. While operaling decision
maker is the one who regularly review the segment resulf
in order to allocate rescurces fo the segment and fo
assess the segment performance. The Group's operalion
has reflected all the operafing segment information.
Accordingly, the Group od no! present the segment
information in & separate note.

. Provisions

Provisions are recognized when the Group has present
ohligation (legal or constructive) as a resulf of a past
ever!, which probable that the Group will be required fo
saffle the obligation, and a reffable estimate can be made
of the amount of the obligation.

The provision is reviewed af each reporting date and
adiusted to reflect the current best estimate. If if is no
longer probable that an cutflow of resources embodying
economic benefifs will be required fo selfle the obligation,
the provision is reversed.

Restoration, rehabiitation, and other environmental
expenditures incurred during the production phase of
operations are charged as parf of the cost of production.

The Group has cerfain obligations for restoration and
rehabilitation of mining areas and relirement of assels
following the completion of production. Such provision for
environmental and reclamation expenditures are being
accrued on the unil-of- production method over the life of
the mine so that the accrual will be adeguale to meetf
those obligations when production from the resource is
completed. Changes in estimate of restoration and
environmental expendifures to be incurred are accounted
for on a prospective basis over the remaining mine life.

Pertient fo o environmental issuves, the Group is the one
who responsible and defermined that has fiabiliies and
amounts are defined, then the Group shall record accruals
for estimated labilibes, In determining whether there are
liabiliies pertinent fo enwironmental issues. the Group
apphies the liability recognition criteria based on applicable
accounting standards.
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2. IKHTISAR KEBWAKAN AKUMTANSI YANG SIGMIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(lanjutan})
¥x. Laba per Saham

Jumlah laba bersih per saham dasar dihitung dengan
membagi laba periode berjalan yang dapat diatribusikan
kepada pemilik entitas induk dengan rata-rata tertimbang
jumlah saham biasa yang beredar pada tahun yang
bersangkutan.

Pada tanggal 30 Juni 2023 dan 31 Desember 2022, Grup
tidak memiliki efek yang berpotensi menjadi saham biasa,
sehingga laba per saham dilusian sama dengan laba per
gsaham.

PERTIMEANGAN KRITIS AKUNTANSI DAN SUMBER
UTAMA KETIDAKPASTIAN ESTIMASI

Penyusunan laporan kewangan konsolidasian Grup sesuai
dengan Standar Akuntansi Keuangan di Indonesia
mengharuskan manajemen untuk membuat pertimbangan,
estimasi dan asumsi yang mempengaruhi jumlah yang
dilaporkan dan pengungkapan yang terkait, pada akhir
tanggal pelaporan. Ketidakpastian mengenai asumsi dan
estimasi tersebut dapat mengakibatkan penyesuaian material
terhadap nilai tercatat pada aset dan liabilitas dalam periode
pelaporan berikutnya,

Pertimbangan

Pertimbangan berikut ini dibuat oleh manajemen dalam
rangka penerapan kebijakan akuntansi Grup yang memiliki
pengaruh paling signifikan atas jumlah yang diakui dalam
laporan kevangan konsolidasian:

Klasifikasi Instrumen Keuangan

Grup menetapkan klasifikasi atas aset dan labilitas tertentu
sebagal aset kewangan dan labiitas keuangan dengan
mempertimbangkan bila definisi yang ditetapkan PSAK T1.
Dengan demikian, aset keuangan dan liabilitas keuangan
diakui sesuai dengan kebijakan akuntansi Grup seperti
diungkapkan pada Catatan 2g.

Kapitalizasi Biaya Eksplorasi dan Evaluasi

Sebagaimana diungkapkan dalam Catatan 2o, kebijakan
akuntansi Grup untuk bigya eksplorasi dan  evaluasi
menimbulkan adanya sejumlah biaya yang dikapitalisasi
untuk suatu area of interest yang dipertimbangkan dapat
terpulihkan oleh kegiatan eksploitasi di masa depan atau
penjualan. Kebijakan ini mengharuskan manajemen untuk
membuat pertimbangan berdasarkan asumsi tertentu untuk
peristiva dan keadaan di masa depan, khususnya tentang
apakah operasi eksftraksi yang ekonomis dapat dilaksanakan.
Pertimbangan tersebut dapat berubah seiring tersedianya
informasi baru.

Jika setelah dilakukan kapitalisasi biaya berdasarkan
kebijakan, tdak tampak adanya kemungkinan pemulihan
biaya, biaya yang dikapitalisasi tersebut akan dibebankan
dalam laba rugi.
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(eontinued)
x. Earnings per Share

Basic earnings per share are calcwated by dwiding net
prefit for the year attnbutable to ordinary equify holders of
the parent by the weighted average number of ordinary
shares outstanding during the year.

As of June 30, 2023 and December 31, 2022, the Group
has no oulstanding diutive potential ordinary share,
therafore, diuted eamings per share are equivalent fo
basic eamings per share.

3. CRITICAL ACCOUNTING JUDGMENTS AND KEY

SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the Groups consolidated fnancial
statements, in  conformily  wath Indonesian  Financial
Accounting Sfandards requires management to make
Jjudgments, estimates and assumplions that affect the
reporfed amounts herein, and the disclosures af the end of
the reporting dates. Uncerfainty about these assumplions and
estimates could result in outcomes thal require a material
adjustment to the carrying amount of the asset and liability
affected in future penods

Judgments

The following judgments are made by management in the
process of applying the Group's accounting policies that have
the most significant effects on the amounts recognized in the
consolidated financial statements:

Classification of Financial Instruments

The Group defermines the classifications of cerfain assefs
and habibies as fnancial assets and financial habiities by
Judging i they meel the definition sel forth in PSAK T1.
Accordingly, the financial assets and financial Nabilities are
accounted for in accordance with the Group's accounfing
policies disclosed in Note 2g.

Capitalization of Explorafion and Evaluation Cost

Az disclosed in Nole 2o, the Group's accounting poficy for
exploralion and evaluation cosf resulls in cerfain ilems of
expenditure being capitalized for an area of inferest where it
s considerad likely to be recoverable by future exploifalion or
sale. This policy requires management to make judgment
based on cerlain assumplions as fo fulure evenls and
circumstances, in particular whether an economically viable
exfraction operalion can be established. Such judgment may
change as new informalion becomes available.

If, after having capitalized the expenditure under the policy, a8
Judgment is made that recovery of the expenditure is unitkely,
the capitalized amount will be charged fo profit or loss.
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PERTIMEANGAN KRITIS AKUNTANSI DAN SUMBER
UTAMA KETIDAKPASTIAN ESTIMASI (lanjutan)

Pertimbangan (lanjutan)

Penvisihan Penurunan Nilai Persediaan

Penyisihan penurunan nilai pasar dan keusangan persediaan
diestimasi berdasarkan fakta dan stuwasi yang ftersedia,
termasuk namun lidak terbatas kepada. kondisi fisik
persediaan yang dimiliki, harga jual pasar, estimasi biaya
penyelesaian dan estimasi biaya yang timbul untuk penjualan,
Provisi dievaluasi kembali dan disesuaikan jika terdapat
tambahan informasi yang mempengaruhi  jumlah yang
diestimasi. Milai tercatat persediaan Grup diungkapkan dalam
Catatan 6.

Sewa

Penentuan apakah suatu perjanjian mengandung unsur sewa
membutuhkan pertimbangan yang cermat wntuk menilai
apakah perjanjian tersebut memberikan hak uniuk
mendapatkan secara subtansial seluruh manfaat ekonomi
dari  penggunaan aset identifikasian dan hak untuk
mengarahkan penggunaan aset identifikasian, bahkan jika
hak tersebut tidak dijabarkan secara eksplisit di dalam
perjanjian.

Jangka waktu sewa

Dalam  menentukan  jangka waktu sewa, Grup
memperimbangkan semua fakta dan keadaan yang
menimbulkan insentif ekonomi untuk menggunakan opsi
perpanjangan, atau tidak menggunakan opsi penghentian.
Opsi perpanjangan (atau penode setelah opsi penghentian)
hanya termasuk dalam jangka wakiu sewa jika cukup pasti
akan diperpanjang (atau fidak dihentikan). Penilaian tersebut
ditinjau jika terjadi peristiwa signifikan ataw perubahan
signifikan dalam situasi yang memengaruhi penilaian ini dan
berada dalam kendali Grup. Untuk periode yang berakhir
pada tanggal 30 Juni 2023, tidak ada revisi persyaratan sewa
untuk mencerminkan efek dari  melaksanakan opsi
perpanjangan dan opsi penghentian,

Kelangsungan Usaha

Manajemen Grup telah melakukan penilaian terhadap
kemampuan Grup untuk mempertahankan kelangsungan
uzaha dan menilai keyakinan bahwa Grup memiliki sumber
daya untuk melanjutkan bismis di masa mendatang. Selain itu,
manajemen menilai tidak adanya ketidakpastian material
vang dapat menimbulkan keraguan signifikan terhadap
kemampuan Grup untuk mempertahankan kelangsungan
usahanya. Oleh karena itu, laporan keuangan konsolidasian
dilanjutkan untuk disusun atas basis kelangsungan usaha.

Estimasi dan Asumsi

Asumsi utama masa depan dan sumber utama estimasi
ketidakpastian lain pada tanggal pelaporan yang memiliki
risiko signifikan bagi penyesuaian yang material terhadap nilai
fercatat aset dan liabiltas untuk tahun  berkutnya
diungkapkan di bawah ini. Grup mendasarkan asumsi dan
estimasi pada parameter yang tersedia pada saat laporan
keuangan konsolidasian disusun,
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CRITICAL ACCOUNTING JUDGMENTS AND KEY
S0OURCES OF ESTIMATION UNCERTAINTY (continued)

Judgments (eontinued)

Allewance for Decline in Value of Inventones

Allowance for decline in markel value and obsolescence of
inventories is estimated based on awvailable facts and
circumstances, including but not imited fo, the inventories’
own physical condifions, their marke!f selling prices, estimaled
costs of complelion and estimated costs fo be incurred for
their sales. The provisions are re-evaluated and adjusted as
additional information received affects the amount esfimated.
The carrying amounis of the Group's inventories are
disclosed in Nole 6.

Leases

Determining whether an arrangement is or conlains a lease
requires careful judgement to assess whether the
arangement conveys a mght fo oblain substantially all the
economic benefits from use of the asset throughout the
period of use and right to direct the use of the asset, even if
the right is not explicitly specified in the arrangement,

Lease ferm

In determining the lease term. the Group considers all facts
and circumnstances that creale an economic incentive fo
exercise an extension option, or nol exercise a lerminafion
opfion, Extension options (or pernods after lerminalion
opfions) are only included in the lease ferm if the lease is
reasonably certain fo be extended (or not lerminaled), The
assessment is rewewed if a significant event or a significant
change in circumstances occurs which affects  this
assessment and that is within the conlrol of the Group. For
the year ended June 30, 2023, there is no revision on lease
terms fo reflect the effect of exercising extension and
fermination oplions.

Gaing Concarm

The Group's management has made an assessment of the
Group's ability to continue as a going concern and is salisfied
that the Group has the resources fo confinue in business for
the foresesable fufure. Furthermore, the management is not
aware of any material uncertainties that may cast significant
doubl upon the Group's abilify fo confinue as a going
concem. Therefare, the consolidated financial stalements
cenfinue to be prepared on the going concern basis.

Estimates and Assumptions

The key assumphons conceming the fulure and other key
sources of estimation uncerlainty al the reporing dale that
have a significant risk of causing a material adiustment to the
carrying amounts of assels and Nabilities within the next
financial year are disclosed below. The Group based s
assumptions and estimales on parameters available when
the consoldated financial staterments were prepared,
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PERTIMEANGAN KRITIS AKUNTANSI DAN SUMBER
UTAMA KETIDAKPASTIAN ESTIMASI (lanjutan)

Estimasi dan Asumsi (lanjutan)

Asumsi dan situasi mengenai perkembangan masa depan
mungkin berubah akibat perubahan pasar atau situasi di luar
kendali Grup. Perubahan lersebut dicerminkan dalam asumsi
terkatt pada saat terjadinya

Imbalan Kerja

Penentuan biaya labilitas imbalan kerja Grup bergantung
pada pemilihan asumsi yang digunakan oleh aktuaris
independen dalam menghitung jumlah tersebut. Asumsi
tersebut termasuk antara lain, tingkat diskonto, tingkat
kenaikan gaji tahunan, tingkat pengunduran dif karyawan
tahunan, tingkal kecacatan, umur pensiun dan tingkat
kematian. Hasil akiual yang berbeda dar asumsi yang
ditetapkan Grup langsung diakui dalam laba atau rugi pada
saal terjadinya. Sementara Grup berkeyakinan bahwa asumsi
tersebut adalah wajar dan sesuai, perbedaan signifixan pada
hasil aktual atau perubahan signifikan dalam asumsi yang
ditetapkan Grup dapat mempengaruhi secara material
liabilitas diestimasi atas imbalan kerja dan beban imbalan
kerja neto. Penjelasan lebih rinci diungkapkan dalam Catatan
2qdan 18,

Taksiran Masa Manfaat Aset Tetap

Biaya perolehan aset tetap disusutkan dengan menggunakan
metode garis lurus berdasarkan taksiran masa manfaat
ekonomisnya, Manajemen mengestimasi masa manfaat
ekonomis aset telap antara 2 sampai dengan 20 tahun. Ini
merupakan masa manfaal ekonomis yang Secara umum
diharapkan dalam industi dimana Grup menjalankan
bisnisnya. Perubahan tingkat pemakaian dan perkembangan
teknologi dapat mempengaruhi masa manfaat ekonomis dan
nilai sisa asel, dan kKarenanya beban penyusutan masa depan
mungkin direvisi, Penjelasan lebih rinci diungkapkan dalam
Catatan 2m dan 8.

Provisi ekspektasi kerugian kredit (ECL)

PSAK 71 mensyaratkan penyeraan informasi tentang
kejadian masa lalu, kondisi saat ini dan perkiraan kondisi
ekonomi masa depan. Perkiraan perubahan dalam kerugian
kredit yang diharapkan harus mencerminkan, dan secara
langsung konsisten dengan, perubahan dalam data terkait
yang yang dicbservasi dan pericde ke periode. Perhitungan
ECL ini membutuhkan estimasi forward looking dar
Probability of Default (PD), Loss Given Default (LGD).
Exposure At Default (EAD) dan Macro-Economic Variables

(MEV) .

Informasi mengenai ECL pada piutang Grup diungkapkan
dalam Catatan 5,
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CRITICAL ACCOUNTING JUDGMENTS AND KEY
S0OURCES OF ESTIMATION UNCERTAINTY (continued)

Estimates and Assumptions (continued)

Existing elrcummstances and assumphlions abouwl  fulure
developments may change due lo markel changes or
circumstances arising beyond the control of the Group. Such
changes are reflected in the assumplions when they occur.

Employee Benelils

The determination of the Group's cost for employee benefits
liabilities is dependent on if5 selection of certain assumplions
used by the independent actuardes in caleulating such
amounts. Those assumplions include among others, discount
rates, fulure annual salary increase, annuval employee tum-
over rafe, disability rate, retirement age and morialify rate.
Actual results that differ from the Group's assumptions are
recognized immediately in the profit or loss as and when they
occurrad. White the Group believes thal its assumptions are
reasonable and appropriate, significant diferences in the
Group's actual experiences or significant changes in the
Group's assumplions may matenally affect its estimafed
liabiliies for employee benefits and net employee benefis
expense, Further delails are disclosed in Noles 2qg and 18

Estimated Useful Lives of Fived Assets

The costs of fixed assels are deprecialed on a straight-line
method over their estimated useful lfes Management
estimates the useful lifes of these fixed assels fo be within 2
te 20 years. These are common life expectancies applied in
the industries where the Group conducls ifs businesses.
Changes in the expected level of usage and technological
development cowld impact the economic useful ifes and the
residual values of these assels, and therefore fulure
depreciation charges could be revised. Further details are
disclosed in Nofes 2m and 8.

Provision for expected credit losses (ECL)

PSAK 71 requires inclusion of information about past events,
current condifions and forecasis of future economic
conditions. The estimates of changes in expected credi
losses should reflect, and be directionally consistent with,
changes in relaled observable dala from period lo period.
The calculation of ECL reguires estimation of forward-locking
Probability of Default (PD), Loss Given Default (LGD),
Exposure Al Default (EAD) and Macro-Economic Variables
(MEV).

The infarmation about the ECLs on the Group's receivables is
disclosed in Nobe 5.
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PERTIMEANGAN KRITIS AKUNTANSI DAN SUMBER
UTAMA KETIDAKPASTIAN ESTIMASI (lanjutan)

Estimasi dan Asumsi (lanjutan)

Cadangan adalah estimasi jumlah produk yang dapat secara
ekonomis maupun legal diekstraksi dan aset Grup. Untuk
memperkirakan cadangan batu bara, perlu ditentukan asumsi
mengenai faktor-faktor geologis, teknis dan ekonomis
termasuk jumlah produksi, teknik produksi, nisbah kupas,
biaya produksi, baya transportasi, permintaan komoditas,
harga-harga kemoeditas, dan nilai tukar mata vang.

Dalam memperkirakan kuantitas danfatau nilai  kalon
cadangan batu bara memerlukan ukuran, bentuk dan
kedalaman batu bara atau lahan yang ditentukan dengan
menganalisis data geolegis seperti sampel pengeboran.
Prosges ini mungkin memerlukan pertimbangan geclogis yang
kempleks dan sulit dalam menginterpretasikan data.

Karena asumsi-asumsi ekonomi yang digunakan  uniuk
membuat estimasi atas jumlah cadangan batu bara berubah
dari waktu ke waktu dan karena data geologi tambahan yang
dihasilkan selama periode operasi, maka jumilah estimasi
cadangan batu bara dapat berubah dari wakiu ke waktu.
Perubahan cadangan batu bara yang dilaporkan dapat
mempengaruhi hasil dan posisi kewangan Grup dalam
berbagai bentuk, antara lain:

« Amortisasi properti perftambangan yang dibebankan dalam
laba rugi dapat berubah jika biaya lersebul ditentukan
berdasarkan basis unit produksi, atau jika terdapat
perubahan masa manfaat ekonomis aset. Jumlah tercatat
properti pertambangan diungkapkan dalam Catatan 10
atas laporan kewangan konsolidasian,

» Penyisihan untuk pengelolaan dan reklamasi lingkungan
hidup dapat berubah karena perubahan estimasi
cadangan yang dapat mempengaruhi ekspektasi akan
waktu atau biaya kegiatan-kegiatan tersebut.

Nilai Wajar 1 K

Ketika nilai wajar dari aset keuangan dan liabilitas keuangan
fidak dapat dipercleh dari pasar yang aktif, maka nilai
wajarmnya ditentukan menggunakan bukti cbjektif yang dapat
diverifikasi, jumlah perubahan nilai wajar dapat berbeda bila
Grup menggunakan metodologi penilaian yang berbeda,
Penjelasan lebih rinci diungkapkan dalam Catatan 2g dan 28.

Pajak Penghasilan

Pertimbangan signifikan dilakukan dalam menentukan provisi
atas pajak penghasilan badan. Terdapat ftransaksi dan
perhitungan tertentu yang penentuan pajak akhirnya adalah
fidak pasti sepanjang kegiatan usaha normal. Grup mengakui
liabilitas atas pajak penghasilan badan berdasarkan estimasi
apakah akan terdapat tambahan pajak penghasilan badan.
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CRITICAL ACCOUNTING JUDGMENTS AND KEY
S0OURCES OF ESTIMATION UNCERTAINTY (continued)

Estimates and Assumptions (continued)
il f |

Reserves are estimates of the amount of product that can be
economically and legally extracted from the Group's
properfies. In order to esfimate coal reserves, assumplions
are required about a range of geclogical technical and
economic factors, including quantiies, production techniques,
stripping ralio, production costs, fransport costs, commodily
demand, commodily prices and exchange rates.

Estimating the quantity and/or calorific value of coal reserves
requires the size, shape and depth of coal bodies or fields fo
be determined by analyzing geclogical dafa such as dnlling
samples. This process may require complex and difficult
geclogical judgments to interpret the data.

Since the economic assumplions used lo esltimale coal
reserves change from period fo period, and because
additional geological data are generated during the course of
oparations, esfimates of coal reserves may change from
period fo period. Changes in reporfed coal reserves may
affact the Group's financial results and posilion in a number
of ways, including the following:

¢ Amoriization of mining properbies charged in the profit or
loss may change where such charges are delermined on
the wvnils-of-production basis, or where the useful
aconomic lives of assels change. The carrying amount of
mining properfies is disclosed in Note 10 fo consclidated
financial statemants.

¢ Provision for environmental and reclamation costs may
change where changes in eslimaled reserves affect
axpectations about the timing or cost of these activities.

Fair ¢ Einancial

When the fair value of financial assets and financial liabilities
cannol be derfved from active markets, their fair value are
defermined using verifiable objective evidences, the amount
of changes in fair values would differ if the Group ullized
diffarent valuation methodology. Further defails are disclosed
in Notes 2g and 28,

Income Tax

Significant judgment is involved in determining provision for
corporate income lax. There are certain fransackons and
computation for which the wimate fax deferminalion is
uncertain during the ordinary course of business. The Group
recognizes labilities for expected corporate income fax
1ssues based on estimates of whether addiional corporate
income tax will be due,
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4, HKAS DAN SETARA KAS 4. CASHAND CASH EQUIVALENTS

30/06/2023 31272022
Kas £5.250.000 67.250.000 Cash on Hand
Bank - Pihak Ketiga Banks - Third parfies
Rupiah Rumah
PT Bank Mandiri {Persero) Thk 3,694 894 308 19.927.213.221 PT Bank Mandiri (Perserg) Thk

PT Bank Central Asia Thk
PT Bank Permata Thk

7.8910.581.713
1.207.452.970

43952 6577207
6.668.740.384

PT Bank Central Asia Thk
PT Bank Permata Tbk

PT Bank CIMB Niaga Tbk 275503489 2496 269115 PT Bank CIME Niaga Thk
PT Bank Negara Indonesia PT Bank Negara Indonesia
{Persero) Thk B85 486.451 B18.359.734 (Persera) Thk
PT Bank Tabungan Pensiunan PT Bank Tabungan Pensiunan
Masicnal Thk 592 596.504 636 861988 Nasional Thk
PT Bank Rakyat Indonesia PT Bank Rakyal Indonesia
{Persero) Thk 319.347.038 4 B10.658 (Persera) Thk
PT Bank Pembangunan Daerah PT Bank Pembangunan Daerah
Sumatera Selatan dan Bangka Sumatera Selatan dan Bangka
Belitung 899 583982 59,510,602 Balitung
PT Bank OCBC NISP Thk 5.334 619 5913338 PT Bank OCBC NISP Thk
Total Rupiah 15.390.781.077 T4.370.356.247 Total Rupiah accounts
Dolar AS Us Dallar
PT Bank Negara Indonesia PT Bank Negara Indonesia
{Persera) Thk B93 819089 2296 B53 893 {Perserc) Thk
PT Bank Permata Tbk 107.027 649 1443700412 PT Bank Permala Thk
PT Bank CIMB Niaga Tbk 402 467 352 422 496433 PT Bank CIMB Niaga Thk
PT Bank Mandiri (Perserc) Tbhk B4.600.230 68.103.116 PT Bank Mandiri {Persero) Thk
PT Bank Central Asia Tbk 12 .375.263 13427 824 BT Bank Central Asia Thk

Total Dolar AS 1.280.289 583 4244 581 678 Tolal US Dollar accounis
Sub-total 16.671.070.660 78614 937 925 Sub-iotal
Deposito berjangka - Pihak Ketiga Time deposits - Third Party
Fupiah Rupiah
PT Bank Rakyat Indonesia PT Bank Rakyat Indonesia

{Persera) Thk 15.000.000.000 -

PT Bank Tabungan Pensiunan PT Bank Tabungan Pensiunan
Masicnal Tbk - 4.000.000.000 Nasional Thk
Total 31.736.320.660 82.682.187.925 Total
Suku bunga deposito per tahun 4 20% 3,75% Annual interest rate on ime deposils

Pada tanggal 30 Juni 2023 dan 31 Desember 2022, tidak

terdapat saldo bank yang ditempatkan pada pihak berelasi.

A-41

As of June 30, 2023 and December 31, 2022, there are no
cash in bank placed with related parties.
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PIUTANG LUSAHA

30/06/2023

5. TRADE RECEIVABLES

IMM22022

Rupiah

Pihak ketiga

PT Cemindo Gemilang Thk
PT Batubara Mandiri

PT Artha Daya Cealindo
Lain-lain (masing-masing

15.242.601.979
14.808.269.660
10.878.520.697

Rupiah

Third Parties

PT Cemindo Gemilang Thk
PT Batubara Mandiri

FPT Artha Daya Coalindo

7103315241
19214 315425
16.594 336 332

12.356.946.617 Others (each below 10%)

dibawah 10%) 56.980.091.087
Sub-tatal a7 .910.483.423
Dikurangi dengan cadangan

penurunan nilai piutang usaha (504,997 .914)
Neto 97.405.485.509

Piutang usaha di atas dalam mata wang Rupiah serta tidak
dikenakan bunga dan umumnya memiliki syarat pembayaran
vang berkisar antara 1 hingga 90 hari. Piutang usaha diakui
sebesar jumlah tagihan yang diterbitkan di mana telah
mencerminkan nilai wajar pada tanggal pengakuan awal.

Rincian saldo piutang usaha berdasarkan umur piutang
adalah sebagai berikut:

55268 913615 Sub-total
Less allowance for impairment

(504.997.914) of frade receivables
54.763.915.701 Net

Trade receivables are in Rupiah and non-interest bearing and
generally have payment term ranging from 1 fo 20 days.
Trade recefvables are recognized at the invoiced amount
which have been represent their fair value on imitial
recognilion,

Details of aging of frade receivables based on aging schedule
are as follows!

30/06/2023
Rupiah
Pihak ketiga
Belum jatuh tempo TT.062.627.558
Lewat jatuh tempo:
1- 30 harn 2.238.588.571
31 - 80 hari .
61 - 90 han 18.103.268.380
Meto 97.405.485.509

Perubahan cadangan penurunan nilai adalah sebagai berikut;

322022
Rupiah
Third Parties
22307014805 Curent
Oweardue:
12.080.320.838 1- 30 days
4,049 846,375 31 - 60 days
16.326.733.583 61 - 90 days
Net

54.763.915.701

The changes in the allowance for impairment are as follows:

30/06/2023
Saldo awal 504.997.914
Pemulinan selama tahun berjalan -
Saldo Akhir 504.997.914

311272022
508.374.036 Beginning balance
(3.376.122) Recovery during the year
504.997.914 Ending Balance

Grup mengakui cadangan kerugian penurunan nilai piutang
berdasarkan jumlah estimasi tidak terpulihkan yang
ditentukan dengan menggunakan pendekatan ECL berbasis
forvard-locking dan mengacu pada analisis kejadian masa
lalu, kondisi keuangan saat ini dan perkiraan kondisi ekonomi
masa depan terkait para pelanggan.

Manajemen Grup berpendapat bahwa cadangan penurunan
nilai cukup untuk menutupi  kemungkinan atas tidak
tertagihnya piutang usaha.

A-42

The Group recognized allowance for impairment losses
based on estimated irecoverable amount determined using
forward-looking ECL approach and by reference lo the
customers’ past evenlts, curren! financial condition and
farecast of future economic condilion.

The management of the Group is of the opinion that the
allowance for impairment is adeguate o cover any loss from
the non-collection of frade receivables.

=39
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6. PERSEDIAAN

6. INVENTORIES

30/06/2023
Batu bara 8.760.268.684
Solar 906.145.477
Lain-lain 224,981,969

9.900.397.130

Persediaan dalam perjalanan 9.068.319.898
Sub-total 18.968.717.028
Dikurangi penyisihan penurunan

nilai batu bara (97.502.583)
Meto

Persediaan batu bara merupakan persediaan yang diangkat
ke permukaan dan area of inferest.

Pada 30 Juni 2023 dan 31 Desember 2022, manajemen
berkeyakinan bahwa cadangan kerugian penurunan nilai
persediaan  telah cukup untuk menutup kemungkinan
kerugian yang akan timbul.

7. INVESTASI PADA ENTITAS ASOSIASI

MREK, entitas anak, mempunyai 49% kepemilixan atas PT
Internasional Prima Coal (IPC) yang berdomisili di Samarinda
dan bergerak di bidang pertambangan batu bara.

Mutasi investasi pada entitas asosiasi yang dicatat dengan
metode ekuitas adalah sebagai berikut:

30/06/2023

18.871.214.445

311272022

22 569.371.585 Coal
1.323.925.301 Diesel Fusl
224 981,973 Others

24.118.275.869
- Inventory-in-transit
24118 278,869 Sub-fotal
Less allowance for impairment

(258.148.466) losses of coal

Net

23.860.130.403

The coal invenfory represents invenfories that are brought o
surface from an area of inferest,

Az of June 30, 2023 and December 31, 2022, management
believes that amoun! of allowance for impairnent losses of
inventories was adequate fo cover possible losses that might
be arised.

7. INVESTMENT IN AN ASSOCIATE
MRK, a subsidiary, has 49% ownership in PT Internasional
Prima Coal {IPC) which is domiciled in Samarinda and

engaged in coal mining.

The mufation of invesiment in associate which accounfed for
using equity method is as follows:

434 898 573467
97.251.235.686

Saldo awal

Bagian laba neto entitas asosiasi
Dividen yang diterima

Bagian penghasilan {rugi)

koemprehensif atas:
Pengukuran kembali liabilitas
imbalan kerja .
Selisih penjabaran mata vang asing (15.744_250.245)
Total 516.406.558.908
Ringkasan informasi keuangan agregat enfitas asoisasi

adalah sebagai berikut

30/0652023
Total aset 923.157.203.227
Total liabilitas 365.953.415.519
Total ekuitas 55T7.203.T87.708
Pendapatan AT0.472.T34 498
Laba neto 198.471.909.567

Penghasilan (rugi) komprehensif lain

Pengukuran kembali liabilitas kerja -
Selisih penjabaran mata uang asing (32.131.122.949)
Total laba komprehensil 166.340.7T86.618

322022
411.819.314.391 Beginning balance
185137 326.380 Equity in net income of an associate
(195.169.841.181) Dividend received
Share of other comprehensive
income (foss) an:
Remeasuremant of employee
(1.131.005) benefils liabilities
33.013.904 872 Foreign currency translation differennce
434.899.573.467 Total
The summary of aggregale financial nformafion of the
associales are as follows:
311272022
1.039.673 154 561 Total assets
348.870.567.459 Total liabilities
£90.802.587.102 Total equities
1.302.071.093.743 Revenues
37T B3 275,348 Net Income
Other comprehensive income (loss):
Remeasurement of employee
(2.308.174) benefits liabilities
B7.375.316.064 Foreign currency fransiation difference
445204 286236 Total comprahensive income

-40-
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8.

ASET TETAP

Harga perolehan

Bangunan
Kendaraan bermotor
Tongkang

Peralatan kantor
Perabotan kantor

Mesin dan alat berat
Paralatan lapangan
Asal dalam pényelesaian

Tedal harga perclehan

Akumulasi penyusutan
Bangunan

Kendaraan bermolor
Tengkang

Peralatan kantor
Perabotan kantor

Mesin dan alat berat

Peralatan lapangan

Tetal akumubasi
penyusutan

Hilai tercatat neto

Harga perolehan
Bangunan
Kendaraan bermotor
Tongkang

Paralatan kantor
Perabotan kantor

Mesin dan alat berat
Peralatan lapangan
Asiot dalam penyelesaian

Tolal harga parclehan

Akumulasi penyusutan
Bangunan

Kendaraan bermoitor
Tongkang

Peralatan kantor
Perabotan kantor

Mesin dan alat berat
Peralatan lapangan
Total akumulasi

penyusutan

Hilai tercatat neto

8. FIXED ASSETES

A-44

Penambahan/ Pengurangan/

010112023 Additions Deductions 30/06/2023
9.803.354.088 - 8.603.354.066
16.861.261.364 1.168.235.136 16.029.495.500
13.625.400.000 - 13.625.400.000
2.329.103.532 T5.980.500 2.405.084.032
1.740.108.347 10.800.000 1.750.906.347
23.362.718.1486 217.075.965 1.114.531.525 22.485.260.568
2.803.597.202 362.506.000 2.988.103.202
295.709.196 - 279.713.638
T0.621.247.873 1.834.597.601 1.130.527.083 71.325.318.391
3 E80.638.718 245.083.852 3.925.722.568
14,859 234 673 465.991.3563 15.325.226.036
13.625.399.953 - 13.625.399.953
1.995.421.621 86.976.750 2.082.398,391
1.670.472.211 11.685.7584 1.681.857.995
19.061.023.138 E77.037.943 18.013.615.580
1.966.009.217 124,290,229 2.090.299.446
56,857.600.539 1.611.065.931 57.744.519.979
13.763.348.334 13.680.7968.412

Penambahan/ Pengurangan/

01/01/2022 Additions Deductions 31122022
9,803,354.088 - - 5.803.354.086
39.566.652.458 1.562.500.909 24.290.092.003 16.661.261.364
13.625.400.000 - 13.625.400.000
2.038.763.957 280.338.575 2.529.103.532
1.683.208.347 56.900.000 1.740.106.347
21.719.008.148 1.643.710.000 23.382.716.148
1.939.302.502 £80.433.200 2.603.597.202
- 285.709.196 285.708.186
90.377.685.496 4.558.592.880 24,315.230.503 TO.621.247 873
3190.471.011 490.167.705 - 3680635716
38.0568.944.450 1.080.382.226 24,290.092.003 14,858,234 673
13.256.629.119 J66.770.834 13.625.399.953
1,836 872 157 158 449,474 1.885421.631
1.834. 228763 55.942.448 1.670172.211
17.736.585.657 1.324.433.481 19.061.023.138
1.905.684.766 B5.262.951 1.966.000.217
T7.B821.720.923 3.551.409.119 24,315.230.503 S6.657.890.539
12.756.164.673 13.763.348.334

-41-

Acquisition Cost

Building

Vehicles

Barges

Office equipment

Furnilure and fixiures

Machinaries and heavy
egquiprrent

Field equipment

Construction in progress

Total acquisition cas!

Accumulated depreciation

Building

Vehicles

Barges

Office equiprment

Furmifure and fixtures

Machineries and heavy
equipment

Field equipment

Total accumulated
dapreciation

Net carrying amount

Acquisition Cost
Bl

Vehicles

Barges

Office equipment

Furmifure and fixiures

Machinenes and heavy
equipment

Field equipment

Construction in progress

Total acquisition cost

Accumulated depreciation

Building

Vehicles

Barges

Office equipmeant

Eurmifune and fixfures

Machineries and heavy
equipment

Fleld equipment

Todal accumuladed

depreciation

Net carrying amount
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8.

ASET TETAP (lanjutan)
Pembebanan penyusutan adalah sebagai berkut:

3070672023

8. FIXED ASSETES (continued)

Deprecialion is charged as follows:

Beban umum dan administrasi
{catatan 24)
Beban pokok penjualan (catatan 23)

1.352.638.288
258427 643

Total beban penyusutan 1.611.065.931

Laba pelepasan aset tetap adalah sebagai berikut:

30/06/2023
Pelepasan aset tetap 563.063.063
Dikurangi nilai buku (390.086.034)
Laba pelepasan aset tetap 172.977.029

30/06/2022
General amd administrative expenses
1.385.494 923 [note 24}
628 504,775 Cost of sales (note 23)
2.013.999.698 Total depreciation expense
The gain on disposal of fixed assels amounted to.
30/06/2022
3.853.600.000 Disposal of fixed assets
- Less: net book value
3.853.600.000 Gain on disposal of fixed assets

Pada tanggal 30 Juni 2023 dan 31 Desember 2022, semua
aset tetap telah diasuransikan terhadap kerugian akibat
bencana alam, kebakaran, gempa bumi, sabotase, dan risiko
lainnya dengan jumlah pertanggungan masing-masing
sebesar Rp35.615217.857 dan  Rp38.892.052.662.
Manajemen berpendapat bahwa nilai pertanggungan tersebut
cukup untuk menutupi kemungkinan kerugian atas aset yang
dipertanggungkan.

Pada tanggal 30 Jum 2023 dan 31 Desember 2022, harga
perolehan aset tetap yang telah disusutkan penuh namun
masih  digunakan  masing-masing adalah  sebesar
Rpdd. 943 888,557 dan Rpd3.335.464 907,

Manajemen berkeyakinan bahwa jumlah tercatat dar seluruh
aset tetap tersebut dapat dipulihkan dan tidak terdapat
adanya peristwa atau perubahan keadaan yang
mengindikasikan adanya penurunan nilai, sehingga tidak
diperlukan adanya penyisihan penurunan nilai atas aset tetap.

ASET AKTIVITAS PENGUPASAN LAPISAN TANAH

Akun ini merupakan merupakan aktivitas pengupasan tanah
TRA, entitas anak, pada tambang berproduksi Rajawah 1.
Mutasi aset ini adalah sebagai berikut

As of June 30, 2023 and December 31, 2022, all fixed assels
were insured against nalural disasfer, fire, earthquake,
sabotage, and other risks with total insurance coverage
amounting fo Rp35.615217.857 and RpJ8.892052.662
respectively. Management believes that the insurance
coverage is adequale to cover possible losses on the assels
insured,

As of June 30, 2023 and December 31, 2022, acquisifion
costs of fived assels which fully depreciated but sEil used in
the operafion are amounted to Rpdd 943888 557 and
Rp4d3 335 464, 907, raspectivaly.

Management believes thal the carrying amount of fofal fixed
assets are recoverable and also there are no events or
changes in circumstances which may indicate impaimment,
therefore no provision for impairment of fixed assels were
provided,

STRIPPING ACTIVITY ASSET
This account represents sinpping activity assel represent
stripping achvify TRA, a subsidiary. in producing mine

Rajawali 1. The movement of this assef are as follows:

IMMN22022

30/06/2023
Harga perolehan
Saldo awal 125.804.214.797
Penambahan selama pericde berjalan 108 448 357008

Acquisition Cost

Saldo akhir 234 252 571.805

Akumulasi amortisasi
Saldo awal
Beban amortisasi (catatan 23)

(79.902.502.805)
{42,848 046 131)

Saldo akhir {122.750.548.936)

Milai tercatat neto 111.502.022.869

. EBeginning balance
125,804 214 797 Additional during the period
125804 214 797 Ending balance
Accumulated amortization

. Beginning balance

(79902 502.805) Amortization expenses (note 23)
(79.902.502.805) Ending balance
45901.711.992 Net carrying amount

A-45
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10. PROPERTI PERTAMBANGAN

1.

Akun ini merupakan properti pertambangan berproduksi
dengan mutasi sebagai berikut:

30/06/2023

10. MINING PROPERTIES

This account represents mining production mine properties,
with the following moverment:

IMM22022

Harga perolehan

Saldo awal

Penambahan selama pericde berjalan
Reklasifikasi selama periode beralan

2895.643.761.971
1.302.002.000

Acquisition Cost

Saldo akhir 286.945.770.571

Akumulasi amortisasi
Saldo awal
Beban amortisasi (catatan 23)

(214.638.570.023)
{18.014.533 800)

Saldo akhir (232.653.103.823)
Nilai tercatat neto 64.292.667.148
Seluruh pembebanan amortisasi properti  pertambangan

dialokasikan ke beban pokok penjualan (catatan 23).

Grup menggunakan proyeksi produksi dalam suaty area of
inferest untuk periode sampai dengan cadangan dalam area
of interest tersebut telah habis diproduksi atau berakhimya
masa keonsesi yang diantisipasi, mana yang lebih dahulu.
Proyeksi atas produksi menggunakan estimasi manajemen di
dalam kemampuan jumlah produksi sampai dengan masa
konsesi selesai. Penurunan nilai atas properti pertambangan
dilakukan jika jumlah produksi Grup tidak dapat mencapai
jumlah cadangan terbukti sampai dengan akhir masa konsesi,

Manajemen berkeyakinan bahwa jumlah preduksi pada area
tambang berproduksi Grup dapat mencapai jumlah cadangan
terbukti sampai dengan akhir masa kensesi, sehingga tidak
diperlukan adanya penyisihan penurunan nilai atas nilai
tercatat properti pertambangan.

ASET EKSPLORASI DAN EVALUASI

Akun ini merupakan aset eksplorasi dan evaluasi sehubungan
dengan area of inferest yang belum mencapai tahap produksi
secara komersial. Mutasi aset ini adalah sebagai berikut:

30/06/2023

238.301.619.312 Beginning balance

- Additianal during the period

57.342 142 659 Reclasification during the period

285 643,761,971 Ending balance
Accumulated amortization

(136.543.136.743) Beginning balance
(78.095 433.280) Amontization expenses (note 23)
{214 638.570.023) Ending balance
__81.005.191.948 Net carrying amount

Al of amortization of mining properlies charged lo cost of
sales (Note 23).

The Group uses the projected production in respect of the
area of interest for the perod unbl the reserve in the area of
inferast has been fully manufactured or anticipated of the
concession has been expired, whichever is earlier. The
projection of produckon uses management estimalion within
the fotal production capability unhl the concession penod is
over. Impairment of mining properties is carmed out if the tolal
production of the Group can not achieve the proven reserves
until end of the concession period.

Management believes that the tolal production of the Group's
producing mine can achieve the proven reserves unfil the end
of the concession penod, therefore no provision for
impairment of mining properties was necessary.

11. EXPLORATION AND EVALUATION ASSET

This account represents exploration and evaluation assets
relafed lo area of interest which have nol yel reached
commercial production stage. The movemen of this assef are
as follows:

165,832 110,933
1.572.000.000

Saldo awal
Penambahan selama periode berjalan
Reklasifikasi selama periode berjalan

322022
218095 263.835 Beginning balane
5078989 757 Additional during the period

(67.342 142 659) Reclasification during the period

Salde akhir 167.404.110.933

165.832.110.933 Ending balance

A-46
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11.

12

13

ASET EKSPLORASI DAN EVALUASI (lanjutan)

Penurunan nilai aset eksplorasi dan evaluasi dilakukan jika
terindikasi bahwa jumlah tercatat melebinhi jumlah terpulinkan.
Grup menguji penurunan nilai aset eksplorasi dan evaluasi
Jika fakta dan kondisi mengindikasikan bahwa dalam area of
interest telah kedaluwarsa atau diperkirakan ftidak akan
diperbaharui serta area of inferest tidak menunjukkan
penemuan yang memenuhi skala ekonomis pertambangan
dan Grup telah memutuskan untuk menghentikan aktivitas
eksplorasi dan evaluas: dalam area of inferest tersebut,

Manajemen berkeyakinan bahwa jumlah tercatat seluruh aset
eksplorasi dan evaluasi tersebut dapat dipulihkan, sehingga
tidak diperlukan adanya penyisinan penurunan nilai atas aset
eksplorasi dan evaluasi.

GOODWILL

Akun ini merupakan selisih nilai transaksi dengan nilai wajar
asel bersih atas perolehan saham MRK oleh NMMJ,

Grup menetapkan nilai terpulihkan  dari goodwill dan
menenfukan bahwa goodwill yang terkait dengan aktivitas
investasi pertambangan batu bara MRK tidak mengalami

penurunan nilai pada 30 Juni 2023 dan 31 Desember 2022,

Milai terpulinkan atas akfivitas tersebut ditentukan dengan
mengacu pada nilai pakai unit kas yang dihasilkan. Jumlah
terpulihkan dari wnit penghasil kas ditentukan berdasarkan
perhitungan nilai pakai. Perhitungan tersebut menggunakan
proyaksi arus kas untuk jangka waktu lima tahun.

Proyeksi arus kas selama periode fersebut berdasarkan
margin ketor yang diharapkan sama dan inflasi harga selama
periode anggaran. Arus kas di luar pericde lima tahun
tersebut  telah  diekstrapolasi  menggunakan  tingkat
pertumbuhan tetap 1% per tahun. Tingkat pertumbuhan ini
tidak melebihi rata-rata tingkat pertumbuhan jangka panjang
untuk pasar di mana Grup beroperasi, Manajemen
berpendapat bahwa setiap perubahan yang mungkin terjadi
pada asumsi utama berdasarkan jumlah yang terpulinkan
fidak akan menyebabkan nilai tercatat agregat melebihi
Jmiah terpulihkan agregat unit penghasil kas sehingga tidak
terdapat indikasi penurunan nilai gooawill .

DEPOSITO BERJANGKA YANG DIBATASI

11. EXPLORATION AND EVALUATION ASSET (continued)

Impairment of exploration and evaluafion assets is made if
indicated thal the carrying amount exceeds the recoverable
amount. The Group tests the impaiment value of explorafion
and evaluation assefs if the facts and condilions indicate that
the area of interest has expired or is nol expecled fo be
renewed and the area of inferest does not reach the mining
economic of scale and the Group has decided to disconfinue
exploration and evalualion actvities within the area of
inferast.

Management believes that the carying amount of tofal
exploralion and evalualion assels are recoverable, therefore
no provision for impairment of exploration and evaluafion
assels was necessary.

12. GOODWILL

This account represenis the excess of the consideration paid
over the fair value of the nel assels acquired for MRK by
WM.

The Group assessad the recoverable amount of goodwill and
defermined that goodwill associated with investment in coal
mirning activities of MRK was not impaired at June 30, 2023
and Dacambar 31 2022

The recoverable amount of the acliviies was assessed by
reference to the cash generating unif’s value in use. The
recoverable amount of the cash-generaling unit is determined
based on a value in use calewation. This calewation uses
cash flow projections coverning a five-year period.

Cash flow prgjections during the period are based on the
same expecled gross margins and price inflation throughout
the budget perod. The cash flows beyond the five-year
peniod have been extrapolaled using a constant growth rale
which is 7% per annum. This growth rate will not exceed the
long-term average growth rafe markel where the Group
operates. Management is of the apinion that any reasonably
possible change in the key assumplions on which
recoverable amount is based, would not cause the aggregate
carrying amount fo exceed the aggregale recoverable
amount of the cash-generaling unit therefore there is no
indication of impaiment of goodwil,

13. RESTRICTED TIME DEPOSITS

PENGGUNAANNYA
30/06/2023
Deposito befangka - Pihak Ketiga
Fupiah
PT Bank Megara Indonesia
{Persero) Tbk 5.396.T736.886
PT Bank Pembangunan Daerah
Sumatera Selatan dan Bangka
Belitung 4. 315.092.821
PT Bank Mandiri (Perserc) Thk 1.283.565.368
Total 10.995.395.075

Suku bunga deposito per tahun 2,25% - 3.25%
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311272022
Time deposits - Third Parfy
Rupiah
PT Bank Negara Indanesia
5.396.736.886 {Perserc) Thk
PT Bank Pembangunan Daerah
Sumatera Selafan dan Bangka
2432 847 522 Belitung
1283 565368 PT Bank Mandiri {Persero) Thk
9.113.149.776 Total
2,25% - 3,25% Annual interest rate on ime deposils
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13

14.

15.

DEPOSITO BERJANGKA YANG DIBATASI
PENGGUNAANNYA {lanjutan)

Deposite  berjangka vwang dibatasi  penggunaannya

merupakan deposito yang digunakan sebagal jaminan
reklamasi dan penutupan tambang (Calatan 26c).

Manajemen Grup berpendapat babwa nilai jaminan reklamasi
dan penutupan tambang tersebut cukup untuk menutupi
kewajiban pengelolaan dan reklamasi lingkungan hidup
sampai dengan sisa umur tambang.

ASET LAIN-LAIN

J0M06/2023

13

RESTRICTED TIME DEPOSITS [continued)

Restricted lime deposils represent fime deposils placed as a
reclamation and mine closure guaranfees (Nole 26c).

The Group's management s of the opinion that the
reclamation and mine closures guarantees is adequafe fo
cover liabiliies for emironmental management and
reclamation as of the remaining life of the mine.

Uang muka untuk penggunaan
infrastruktur legistik batubara

Hak Operasional

Dikurangi:

264.000.000.000
12.500.000.000

14. OTHER ASSETS
3272022

Advances for usage of coal

259.000.000.000 logistic infrastructure
12.500.000.000 Cperaling Right
Less:

(12.500.000.000) Amortizalion of operating right
259.000.000.000 Total

Amartisasi hak operasional {12.500.000.000})
Total 264.000.000.000
Uang muka untuk penggunaan infrastruktur batubara

merupakan uang muka yang dibayarkan oleh RR, entitas
anak, sehubungan dengan pemakaian infrastruktur logistik
yang mencakup jalan anghkut dan dermaga, termasuk
stockpile , crusher dan fasilitas pengangkutan dan pemuatan
di wilayah dermaga yang berokasi di Musi Rawas Utara -
Banyuasin, Sumatera Selatan, Dengan uang muka ini, RR
dapat menggunakan sebagian besar kapasitas infrastruktur
secara bertahap sejak selesainya pembangunan infrastruktur
tersabut.

Hak operasional merupakan hak pengoperasian pelabuhan
yvang dipercleh PBK, entitas anak, sampai dengan tahun 2029
(berdasarkan perjanjian di tahun 2019). Pada tanggal 31
Desember 2021, berdasarkan penilaian manajemen atas nilai
terpubhkan dan estimasi sisa manfaat ekonomis hak
operasional  tersebut, manajemen memutuskan  uniuk
mengamaortisasi penuh hak tersebul.

UTANG USAHA

Seluruh transaksi utang usaha dilakukan dengan pihak keliga
menggunakan mata wang Rupiah dan tanpa jaminan.

15.

Advances for usage of coal logishic infrasfructure represents
advances paid by RR, a subsidiary, for usage of coal logistic
infrastructure which include hauling road and jelly, including
stockpile, crusher and lransport and loading al jeffy area
located at Musi Rawas Utara - Banyuasin, Sumatera Selafan.
With these advances, RR can use most of the infrasfructure’s
capacily gradually after the completion of the infrastructure
construchion.

Operating right represents port operational nght obtained by
PEBK, a subsidiary, until 2029 (based on lalest extension in
2018). On December 31, 2021, based on the management's
assessment on the recoverable amount and remaining wseful
life of the operaling right, the management decided lo fully
amotize the right.

TRADE PAYABLES

All accounts payable were made to third parlies using Rupiah
currency and have no collateral.

30/06/2023
Rupiah
Pihak ketiga
Transportasi dan logistik 54 596200257
Lain-lain 2.261.534.200
Total 56.857.734.457
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42.632.907.664

31272022
Rupiah
Third parties
38840127 502 Transpartation and logistics
3792780162 Cithers
Tatal
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16. PERPAJAKAN

16. TAXATION

a. Taxes Payable

a. Utang pajak
30/06/2023
Pajak penghasilan;
Pasal 4 (2) - Final 6.422.022
Pasal 15 53.881.204
Pasal 21 210.049 645
Pasal 23 1.376.649.482
Pasal 25 3.861.266.908
Pasal 26 -
Pasal 29 2.400.674.045
Pajak pertambahan nilai -
Total 7.908.943.306
b. Pajak Kini
30/06/2023
Entitas anak (22.213.401.802)

311272022
Income tax:
2.447.050 Article 4 (2) - Final
38.070.577 Article 15
262.408.091 Article 24
651.145.839 Article 23
1.178.689.001 Article 25
226.863.066 Article 26
38.019.174 282 Article 29
14,776,848 967 Value added fax
55.155.646.873 Total
b. Current tax
30/06/2022
(33.486.589.457) Subsidianes

Rekonsiliasi antara laba (rugi) sebelum beban pajak
penghasilan, seperti yang tercantum dalam laporan laba
rugi dan penghasilan komprehensif lain konsolidasian dan
taksiran rugi fiskal adalah sebagai berkut:

The reconciliation between income (loss) before income
tax expense, as shown in the consclidated slatement of
profit or loss and other comprehensive income and
estimalted fiscal loss is as follows:

30/06/2022

30/06/2023
Laba sebelum beban pajak
penghasilan menurut laporan
laba rugi dan penghasilan
komprehensif lain konsolidasian 196,338 408 868

Laba sebelum beban pajak

penghasilan entitas anak {196.779.491 536)

Income befare income fax
expense per consolidated
statement of profit or loss and
other comprehensive income

Income befare income fax
expanse of subsidianes

239 662.861.229

(238.854 911 895)

Laba sebelum beban pajak
penghasilan Perusahaan
Koreksi fiskal — beda tetap:
Penghasilan yang dikenakan
pajak final

{441.082 668)

(28.,308.497)

Income before income fax
expense of the Company

Fiscal correction — permanent differences:
Incame subjected to

807949 334

Taksiran rugi fiskal
Perusahaan periode berjalan
Rugi fiskal tahun-tahun sebelumnya

{480.202.165)

(BB3BB3.123) final tax
Estimated fiscal loss
(75.713.789) of the Company for current period
Fiscal loss from prior years
(TB2 228 358) 2017
(10.453.323.208) 2019
{445.460.000) 2020
(188.354 127) 2021

2017 -
2019 (8.281.756.351)
2020 {445.450.000)
2021 {188.354.127)

Total rugi fiskal {9.495.962.643)

{11.925.079.420) Total accumulated fiscal losses

Rugi fiskal Grup dapat dikompensasikan dengan laba
kena pajak dalam jangka waktu lima tahun, Pada tanggal
30 Juni 2023 dan 31 Desember 2022, Grup tidak
mengakui aset pajak tangguhan atas akumulasi rugi fizskal
pada laporan posisi keuangan konsolidasian karena Grup
berkeyakinan bahwa aset pajak tangguhan tidak akan
dapat dimanfaatkan di masa depan.

The Group's fiscal losses can be offsel agains! the taxable
income for a period of five years. As of June 30, 2023 and
December 31, 2022, the Group did nof recognize deferred
tax assel on fiscal loss carry forward in the consclidated
statement of financial posifion since the Group expects
that the deferred lax asset will not be utihzed.
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16. PERPAJAKAN (lanjutan)

b. Pajak Kini (lanjutan)

Berdasarkan undang-undang MNe. 11 tahun 2020 tentang
Cipta Kerja (UL Ciptaker) Pasal 112, Pemerintah
mengubah ketentuan jenis barang yang tidak dikenai
Pajak Pertambahan WNilai (PPN), dimana barang hasil
pertambangan batu bara tidak termasuk lagi didalamnya.
Pada tahun 2021 Grup mulai memungut PPN atas
penjualan batu baranya.

Pada bulan Oktober 2021, Pemerintah Indonesia
mengesahkan Undang-Undang No. 7 Tahun 2021 ("UU
Mo 7/20217) tentang harmonisasi peraturan perpajakan.
Beberapa tujuan UU  Ne.7/2021  adalah  untuk
meningkatkan  pertumbuhan  perekonomian  yang
berkelanjutan dan mendukung percepatan pemulihan
ekonomi, mewujudkan sistem perpajakan yang lebih
berkeadilan dan berkepastian hukum, melaksanakan
reformasi  administrasi, kebijakan perpajakan  yang
konsolidatif, dan peruasan basis  pajak, serta
meningkatkan kepatuhan sukarela Wajib Pajak.

Sejumlah perubahan peraturan perpajakan yang terjadi
dengan penerapan UU No7/2021 antara lain adalah
sebagai berikut:

« Pemberlakuan tanf pajak penghasilan badan menjadi
22% mulai Tahun Pajak 2022, dan Perusahaan
Terbuka dalam negen yang memenuhi kriteria tertentu
dapat memperoleh tarif pajak sebesar 3% lebih rendah
dari tarif pajak yang disebutkan di atas;

» Kenaikan tarif PPN dari 10% menjadi 11% yang mulai
beraku 1 Aprl 2022, kemudian menjadi 12% yang
mulai berlaku paling lambat pada tanggal 1 Januari
2025;

+ Penyederhanaan PPM dengan tarif final untuk barang
atau jasa kena pajak tertentu yang juga berlaku mulai 1
April 2022,

« Program pengungkapan sukarela bagi Wajib Pajak
badan selama periode 1 Januari - 30 Juni 2022,
dengan basis aset atau harta yang diperoleh selama 1
Januar 1985 - 31 Desember 2015 yang belum
diungkap pada saat mengikuti program amnesti pajak
sabelumnya.

Pada tanggal 30 Juni 2023 dan 31 Desember 2022,
penerapan UL harmonizasi peraturan perpajakan tersebut
tidak memiliki dampak material pada laporan kKeuangan
kensolidasian,

17. LIABILITAS YANG MASIH HARUS DIBAYAR

16. TAXATION (continued)

b. Current tax (continued)

Based on law No. 11 year 2020 regarding Job Creafion
Law (LU Ciptaker) Article 112, the Govermnment changes
the regulation of type of goods that are not subject fo
value Added Tax (VAT), whereby, good resulting from
coal mining are no longer included in it In 2021, the
Group started to coltect VAT on their sales of coal,

In October 2021, the Government of Indonesia approved
the Law No. 7 Year 2021 ("Law No.7/20217) related fo
harmonisation of tax regulations. Same purposes of Law
No. 7/2021 are to increase sustainable economic growth
and suppor! the acceleration of economic recovery, realize
a tax system that /s more just with legal cerfainty,
implement administrative reforms, consolidated taxafion
policies, and expansion of the fax base, as well as
increasing Taxpayer voluntary compliance.

Some changes in fax regulations from the implementalion
of Law No.7/2021, ameng others, are as follows:

« The application of the corporale income fax rate fo
22% slarting from the 2022 Fiscal Year, and for
domestic public listed companies that fulfill cerfain
additional criteria will be eligible for a tax rate which is
lower by 3% from the abovemenlioned lax rale;

« VAT rate increase from 10% to 11% which will take
effect on Apnl 1, 2022, then to 12% which will take
effect no later than January 1, 2025;

« Simplification of VAT using final rate for certain taxable
goods or services which also applies from April 1,
2022;

o Voluntary disclosure program for corporate Taxpayers
for the period January 1 - June 30, 2022, on the basis
of asseels acquired dunng Janvary 1, 71985 -
December 31, 2015 which were not disclosed when
parficipaling in the previous lax amnesty program.

As of June 30, 2023 and December 31, 2022, the
implemeantation of the Law of harmonization of lax for
regulation has no matenal impact to the consolidafed
financial statements.

17. ACCRUED LIABILITIES

30/0652023
Pemasok 55.964.695.026
Lain-lain 4.795 144 .022
Total 63.759.839.048

311252022

40.582.743.410 Supplier
5292 577 355 Others

45.875.320.765 Total
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18. LIABILITAS IMBALAN KERJA JANGKA PANJANG

Jumlah liabilitas imbalan kerja karyawan yang harus diakui
dalam laporan posisi keuangan konsolidasian adalah sebagai
berikut:

J0/06/2023

18. LONG-TERM EMPLOYEE BENEFITS LIABILITIES

Employee benefit liabiities recognized al consoclidated
statement of financial position are as follow:

IMM22022

Milai kini kewajiban imbalan past 6.552.229.411

50970.618637  Present value of defined benefif obligation

Rincian manfaat (beban) imbalan kerja karyawan yang diakui
dalam laba rugi kensolidasian adalah sebagai berikut:

Datails of employee benefits (expenses] recognized in
consolidated profit or loss are as follows:

30/06/2023 31272022
Biaya jasa kini 364,757 362 T736.107.039 Curent senvice cost
Biaya bunga 216.853.412 310.394 900 Interest cost
Penyesuaian liabilitas atas Liability assumed due to
pengakuan masa kerja lalu - 176.706.133 past service
Penyesuaian lain - perubahan - Other adjustment - changes in
metode atribusi - (476.378.543) attribution method
Total 581.610.774 746.829.529 Total

Mutasi liabilitas diestimasi atas imbalan kerja karyawan
adalah sebagai benkut:

The movements in the eslimaled labiliies for employee
benefits are as follows:

30/06/2023 311272022
Saldo awal 5.970.618.637 4 873.773.069 Baginning balance
Beban imbalan kerja tahun berjalan 581.810.774 746.829.529 Current year employee benefits expense
Keuntungan aktuarial yang diakui Actuarnal gain recognized in ofher
pada panghasilan koemprehensif lain - 453.593.621 comprehensive income
Pembayaran manfaat aktual - (103.577.582) Actual benefit payment
Total 6.552.229.411 5.970.618.637 Total

Grup membenkan imbalan kefja kepada karyawan
berdasarkan Peraturan Pemerintah No. 35 Tahun 2021 (PP
35/2021) yang menerapkan pengaturan pasal 81 dan Pasal
185 (b) Undang-undang Mo 11/2020 tentang Cipta Kerja,
Liabilitas imbalan kerja tersebut tidak didanai. Tabel berikut
menyajikan komponen dar beban imbalan neto yang diakui
dalam laporan laba rugi dan penghasilan kemprehensif lain
kensolidasian dan jumlah yang diakui dalam laporan posisi
keuangan konsolidasian untuk liabilitas diestimasi imbalan
kera yang dihitung oleh KKA Steven & Mourits, aktuaris
independen, Perhitungan akiuaris menggunakan metode
"Projected Umt Credit”™ dengan asumsi-asumsi sebagai
berikut:

Tingkat diskonto
Tingkat kenaikan gaji tahunan
Tingkat kematian

7.30%
7.00%
Tabel Mortalita Indonesia/

The Group provides employee benefifs fo its employees in
accordance with Government Regulation Number 35 Year
2021 (PP 35/2021) that implement the provisions of Article 81
and Article 185 (b) of Law No. 11/2020 on Job Crealion
(Cipta Kega) for years 2022 and 2021. The employee
benefits  labiies is wnfunded. The following lables
summanze the components of net benefits expense
recognized in the consolidated statement of profit or loss and
other comprehensive income and the amounis recognized in
the consolidated statement of financial position for the
astimated liabiliies for employees’ benefits as calculated by
an independent actuary, KKA Steven & Mounts, The actuarial
calculation used the “Projected Unit Credit” method with the
following assumptions:

Discount rate
Annual salary adiustment
Mortality table

Indonesian Mortalify Table - TMI - 2019

Umur pensiun
Tingkat kecacatan per tahun

.48 .-
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18. MODAL SAHAM

Susunan pemegang saham Perusahaan pada 30 Juni 2023
dan 31 Desember 2022 berdasarkan laporan yang diberikan
oleh Biro Administrasi Efek Perusahaan, PT Adimitra Jasa
Korpora, adalah sebagai berikut:

18. SHARE CAPRITAL

The compesilion of the Company's shareholders as of June
30, 2023 and December 31, 2022 based on the report
prepared by PT Adimitra Jasa Korpora, the Company's
Securities Administrafion Bureau, are as follows:

Jumlah saham

ditempatkan dan Persentase/
disetor penuh/ kepemilikan/
Pemegang saham/ Number of issued Percentage Total/
Shareholders and fully paid shares of ownership Total
PT Mutiara Timur Pratama 2.635.030.695 83 65% 325.378.836.873
Masyarakat (masing-masing dibawah 5%)/
Fublic {each less than 5%) 514 969,305 16,35% 64 371.163.125
Total 3.150.000.000 100,00% 393.750.000.000

Pengelolaan Modal

Tujuan utama dari pengelolaan modal Grup adalah
memastikan bahwa manajemen mempertahankan peringkat
kredit yang baik dan rasic modal yang sehat untuk
mendukung bisnis dan memaksimalkan nilai bagi pemegang
gaham.

Grup mengelola struktur  permodalan  dan  melakukan
penyesuaian, berdasarkan perubahan kondisi ekonomi. Untuk
memelihara dan menyesuaikan struktur permodalan, Grup
dapat menyesuaikan pembayaran dividen kepada pemegang
saham, menerbitkan saham baru atau mengusahakan
pendanaan melalui pinjaman. Tidak ada perubahan yang
dibuat dalam tujuan, kebijakan, atau proses selama periode
penyajian,

Rasio utang terhadap modal dihitung berdasarkan pembagian
antara liabilitas neto dengan jumiah ekuitas. Liabilitas neto
meliputi geluruh liabilitas dikurangi dengan kas dan setara
kas. Jumlah modal meliputi seluruh ekuitas sebagaimana

Capital Management

The primary chjective of the Group’s capifal management is
fo ensure that it mainfains a strong credit rating and healthy
capifal ratios in order fo support its business and maximize
sharsholder’s value.

The Group manages the capifal structure and make
adjustments, based on changes in economic conditions, To
mairfain and adjust the capital sfrucfure, the Group may
adjust the dividend payment fo shareholders, issue new
shares or seek financing through loans. No changes were
made in the objectives, policies or processes during the
penods presented.

The geanng ralio is calcuwlated as net debt divided by tofal
equily. Nel debl is calculated as liabiifies less cash on hand
and cash equivalents. Total capital is calculated as equity as
shown in the conselidated staternent of financial posifion.

The computation of gearing ratio is as folows:

IMN22022

yang disajkan di  dalam laporan posisi  keuangan
konsolidasian.
Perhitungan gearing rafic adalah sebagai berikut;

30/06/2023
Total liabilitas 289758 904 546

Dikurangi kas dan setara kas (31.736.320.680)

165.956.607 186 Total liabilities

258.022 583 886
1.027.226.934 954

Liabilitas Meto
Ekuitas

Rasio liabilitas neto terhadap modal 0,25

(82 682 187 .9235) Lass cash and cash equivalents
83274 419261 Net liabilifies
1.016.896.178.133 Equity
0,08 Net debt to equity ratio
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20. TAMBAHAN MODAL DISETOR

Tambahan modal disetor merupakan kelebihan yang diterima
di atas nilai nominal pada penawaran umum terbatas | (PUT
). transaksi restrukturisasi enfitas sepengendali dan
pembagian saham bonus dengan rincian sebagai benkut:

20. ADDITIONAL PAID-IN CAPITAL

Additional paid-in  capital represents excess of the
considaration received over the nominal value from Limited
Fublic Offering | (PUT I, restructunng fransacficn among
enfities under common confrol and distribution of bonus
shares with details as follows:

3000672023 31272022
Penawaran Umum Terbatas |
(Catatan 1d) Limited Public Offering | (Nate 1d)
Agio saham 307.500.000.000 307.500.000.000 Share premium

Biaya emisi saham (5.676.311.911)

(5.676.311.911) Share issuance cost

Sub-total 301.823.688.089

301.823.688.089 Sub-fotal

Selisih nilai transaksi restrukturisasi

transactions of entilies under

entitas sepengendali (2.812.067 B48)

(2.812.067.646)

common control

Pembagian saham bonus (281.250,000.000) (281.250.000.000) Distribution of bonus shares
Total 17.761.620.443 17.761.620.443 Total
21. KEPENTINGAN NON-PENGENDALI 21. NON-CONTROLLING INTEREST
Kepentingan Non-pengendali atas
Total Laba Kemprehensif
Kepentingan Non-pengendall atas Entitas Anak/
Aset Neto Entitas Anak/ Nen-controlling Interests in Total
Nen-controlling Interests in Comprehensive income of
Net Assets of Subsidiaries Subsidiaries
30/06/2023 322022 30/06/2023 IMNzz02z2
MMBAJ 53.050.844 210 41.499. 043 366 11.551.800.845 31.451.859454 MMM
RR 3.394.904.821 3,088 544 116 286,360,704 9.148,698.214 RR
Total 56.445.749.031 44.597.587 482 11.848.161.549 40.600.557.668 Total
Mutasi kepentingan non-pengendali adalah sebagai berikut: Moavemeant of non-controlling inferests are as follows:
30/06/2023 322022
Saldo awal 44 597 58T 482 4 137.779.814 Beginning balance
Laba periode berjalan 11.905.507 855 40,548,364 402 Profit far the period
Penghasilan komprehensif lain Other comprehensive income
periode berjalan (57.346.3086) 52.193.266 for the penod
Dividen - {140.750.000) Dividend
Total 56.445.749.031 44.597.587.482 Total

Selisih_nikai fransaksi ekuitas dengan kepentingan
pengendali

Pada tahun 2014, RRE mengakusisi 087% saham
kepentingan non-pengendali NMMJ sejumlah 12,000 saham,
Selanjutnya, pada tahun 2018, RR mengakuisisi 19.9939%
saham kepentingan non-pengendali MRK sejumlah 33.201
saham dan NMM.J mengakuisisi 0,001% saham kepentingan
non-pengendali MRK sebesar 1 saham, selisih nilai transaksi
ekuitas dengan kepentingan non-pengendali tersebut sebesar
Rp65.955.267.205 disajikan di ekuitas dalam laporan posisi
keuangan konsolidasian,

Difference _in _value of equily franssction with non-
inferast

In 2014, RR acquired 0.87% non-confrofling inferest shares
of NMMJ with total of 12,000 shares. Furthermore, in 2018,
RR acquired 19.999% non-confrolling interest shares of MRK
with total of 33,201 shares and NMMJ acquired 0.001% non-
controlling inferest shares of MRK with folal of 1 share, the
difference in value of egquly transackion with the non-
controfling inferest amounting fo Rp65.955 267,205 was
recarded in equily in the consalidated statements of financial
posifion.

5.
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22,

23.

PENJUALAN NETO

30/06/2023
Penjualan ke pihak ketiga - Domestik
Milai penjualan sebesar 10% atau lebih:
PT Ashindo Bara Persada 86.706.588.163
PT Artha Daya Cealindo 82.000.245.752
PT Mega Karya Sakti 75.725.289.022

PT Sinar Baru Wijaya Perkasa 61.694 376,192
PT Efika Realtindo -
PT Tiga Daya Energi -

22, NET SALES
30/06/2022
Sales to third parties - Domeskic
Sales amount equal fo 10% or mora:
- PT Ashindo Bara Persada
102.243.793.064 PT Artha Daya Coalindo

- PT Mega Karya Sakti
- PT Sinar Barv Wijaya Perkasa
61.467.275.557 FPT Etika Realtindo

Sub-Total 306.126.499.129
Milai penjualan kurang dari 10% 185452913383
Total 491.579.412.512

48.920.340.720 PT Tiga Daya Energi
110.387.616.277 Sub-Total
364 306,581,527 Sales amount less than 10%
474.694.197 804 Total

Tidak ada transaksi dengan pihak berelasi uniuk periode
yvang berakhir pada tanggal 30 Juni 2023 dan 2022,

Pada tanggal 30 Juni 2023 dan 2022, liabilitas terkait kontrak

There is no related parly transaction for the period ended
June 30, 2023 and 2022,

As of June 30, 2023 and 2022, habilities related fo confract

dengan pelanggan terdiri dari:

with cusfomers consist of

30/06/2023
Liahilitas Kantrak
Uang muka pelanggan 5.682.714 308
BEBAN POKOK PENJUALAN
30/06/2023
Beban Produksi
Transportasi dan logistik 190,848 779 422
Beban amortisasi (Catatan 9 dan 10) 60.862.579.931
Penunjang pertambangan 25.399.955.114
Gaji dan tunjangan 6.012.418.268
Bahan bakar 5.202.002 916
Beban penyusutan (Catatan 8) 258,427 643
Lain-lain 10.100.464.083
Jumlah beban produksi 298684 627 377
Parzediaan batu bara
Saldo awal 22 .569.371.585
Persediaan dalam perjalanan (9.068.319.898)
Saldo akhir (B.769_268.684)
4.731.783.013
Foyalti pemerintah (Catatan 27a) 57.022.064.300
Total 360.438.474.690

30/06/2022
Contract liabilifies
15.712.384 734 Advances from customer
23. COST OF SALES
30/06/2022
Production costs
169.031.901.798 Transporfation and logishic
88.392.611.705 Amortizalion expenses (Nole 10)
19.404.513.162 Mining support
3.158.009.718 Salaries and allowance
3.403.654 218 Fuel
628,504,775 Depreciation expenses (Nole 9)
9.767.706.085 Others
293.786.901 461 Total production cosls
Coal inventory
9.707.482.070 Beginning balance
- Inventory-in-transit
{39,929 458 429) Ending balance
(30,221 .976.359)
27 366942 251 Government royalfy (Note 27a)
290.931.867.353 Total

Pemasok yang memiliki transaksi lebih dan 10% dari total
penjualan neto adalah PT Peputra Inti Indo untuk periode
yvang berakhir pada tanggal 30 Juni 2023, dan tidak ada
pemasck yang memiliki transaksi lebih darn 10% untuk yang
berakhir pada tanggal 30 Juni 2022,

Tidak ada transaksi dengan pihak berelasi untuk periode
yvang berakhir pada tanggal 30 Juni 2023 dan 2022,
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Suppliers having transactions of more than 10% of total net
sales are PT Peputra Inli inde for the period ended June 30,
2023; and no suppliers having fransactions of more than 10%
for the period ended June 30, 2022

There is no related parly transaction for the perod ended
June 30, 2023 and 2022,

-51.
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24, BEBAN UMUM DAN ADMINISTRAS]

25,

J0/06/2023

24

GENERAL AND ADMINISTRATIVE EXPENSES

J0M06/2022

Gaji dan tunjangan 19.677.447 978

Hubungan masyarakat dan

14.429 449 731 Salaries and allowance
Community relalion and

1.833.451 477 enwvironmental management

pengelolaan lingkungan 2604 458 381
Bahan bakar dan pelumas 1.849.314.796
Beban penyusutan (Catatan 8) 1.352 638,288
Beban umum dan akomodasi 552.736.529
Sewa 516.597.100
Lain-lain 3.900.911.120
Total 30.454.104.192

1.615.052.708 Fuel and oil
1.385.494 923 Depreciation expenses (Note 8)
332.677.609 General and accommodation expense
393.795.530 Rent
2.376.089.319 Others
22.366.021.297 Total

LABA PER SAHAM

Laba per saham dasar dihitung dengan membagi laba yang

diatribusikan kepada pemilik entitas induk dengan jumlah rata-

rata tertimbang saham biasa yang beredar pada periode
bersangkutan.

25.

EARNINGS PER SHARE

Basic eamings per share is calcukalted by dividing proff
aftnibutable to the owners of the parent by the weighled
average number of ordinary shares oulstanding during the
peniod.

30/06/2023
Laba periode berjalan yang dapat
diatribusikan kepada pemilik
entitas induk 162,219,499 21
Jumlah rata-rata tertimbang saham
biasa yang beredar 3.150.000.000
Laba per saham - dasar dan dilusian 51,50

30/06/2022
Profit for the period affrnbutable to
189,003.595,559 owners of the parent entity
Weighted average number
3.150.000.000 of ordinary shares outstanding
60,00 Eamings per share - basic and diluted

Pada tanggal 30 Juni 2023 dan 2022, Perusahaan tidak
memiliki efek berpotensi dilusi saham sehingga laba per
saham dasar sama dengan laba per saham dilusian.

Dividen

Berdasarkan Rapat Umum Pemegang Saham Tahunan
Perusahaan yang diselenggarakan pada 27 Jumi 2023,
Pemegang Saham menetapkan dividen tunai sebesar Rp122
setiap saham atau seluruhnya berjumlah Rp384 300,000,000,
Dividen tunai tersebut termasuk dividen interim yang telah
dibagikan kepada Pemegang Saham pada 29 September
2022 dan 13 Desember 2022 masing-masing sebesar
Rp189.000.000.000 dan Rp47.250.000.000, sehingga dividen
final yang dibagikan kepada para Pemegang Saham adalah
sebesar Rpd7 setiap saham atau seluruhnya berjumlah
Rp148.050.000.000. Dividen final akan dibagikan pada 2
Agustus 2023 kepada para Pemegang Saham Perusahaan
vang namanya tercatat dalam Daftar Pemegang Saham
Perusahaan pada 12 Juli 2023.

=52 -
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As of June 30, 2023 and 2022, the Company does not have
any pelential dilutive shares, therefore the diluted eamings
per share is equal fo the basic earnings per share.

Dividend

Based on the Company's Annual General Mesting of
Shareholders held on June 27, 2023, the Sharsholders
declared cash dividends of Rp122 per share, for a tolal of
Rp384, 300,000,000, The cash dividend includes interim
dividends distributed to Shareholders on 29 Seplember 2022
and 13 December 2022 in the amounls of
Rp18%, 000,000,000 and Rpd7,250,000,000, respectivaly, so
that the final dividend distributed to Shareholders is Rpd7 per
share, or a folal of Rp148,050,000,000. The final dividend wil
be distrbuted on 2 August 2023 to the Company's
shareholders whose names were regisfered in  the
Company's Shareholders Registry on 12 July 2023,
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a. Royalti Pemerintah

Berdasarkan Peraturan Pemerintah No. 81/2019, seluruh
perusahaan yang memilki IUP diwajibkan untuk membayar
reyalti pemerintah yang dihitung berdasarkan tarif kalod
batubara sebesar 3% sampai 7% dar nilai penjualan,
setelah dikurangi beban penjualan,  Peraturan  ini
mengharuskan untuk menyetorkan seluruh PNBF yang
berlaku pada Kementerian ESDM wajib disetor ke kas
negara.

Pada tanggal 27 Januar 2022, Menteri Energi dan

Sumber Daya Mineral (MESDM) Me,
18.KHK.02MEM Bi2022 tentang Pedoman
Pembayaran/Penyetoran luran Tetap, luran

Produksi/Royalti, dan Dana Hasil Produksi Batubara serta
Besaran/Formula Biaya Penyesuaian dalam Kegiatan
Usaha Pertambangan Mineral dan Batubara. Permen ini
menggantikan Permen sebelumnya Me.
1823K/30/MEM/2018,

Fada tanggal 15 Agusius 2022, Pemerintah menerbitkan
Peraturan Pemerintah Mo. 26/2022 tentang "Jenis dan
Tarif atas Jenis PNBP yang berlaku pada KESDM®, antara
lain mengatur penerimaan pemanfaatan sumber daya
alam mineral dan batubara.

Tarif PNBFP wyang beraku untuk Grup efektif per 14
September 2022 adalah sebagai berikut:

1. luran tetap untuk IUP dan IUPK Operasi Produksi
Mineral Logam dan Batubara sebesar Rp60.000 - per
hektar per tahun.

2. Juran preduksifroyali wuntuk batubara (Open pif)
dengan tingkat kalori = 4200 KkalKg (Gross Air
Received), dengan.

- Harga Batubara Acuan ("HBA™) <U3570:; dikenakan
tanf sebesar 5,0% dari harga per ton,

- USST0 = HBA < US390: dikenakan tarif sebesar
6,0% dari harga per ton.

- HBA 2 US390:; dikenakan taril sebesar 8 0% dari
harga per ton.

Grup terus memonitor perkembangan peraturan ini
secara ketat dan akan mempertimbangkan dampaknya
terhadap kegiatan operasional Grup, jika ada.

b. Penetapan Persentase Minimal Penjualan Batubara
untuk Kepentingan Dalam Negeri (DMO)

Pada bulan Desember 2009, Menteri Energi dan Sumber
Daya Mineral (MESDM) mengeluarkan Peraturan Menteri
Mo. 34/2009 yang mewajibkan perusahaan pertambangan
untuk  menjual sebagian hasil produksinya kepada
pelanggan domestik. Peraturan Menteri No. 34/2009 ini
telah dicabut dengan Peraturan Menteri No. 25 tahun
2018 tentang Pengusahaan Pertambangan Mineral dan
Batubara, yang mengatur antara lain bahwa MESDM
melakukan pengendalian penjualan balubara dengan
menetapkan jumlah dan jenis kebutuhan batubara untuk
pemenuhan kebutuhan dalam negeri dan jumlah dan jenis
batubara yang dapat dijual ke luar negen.
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SIGNIFICANT AGREEMENTS

a. Government Royalty

Based on Govemment Reguwafion No. 81/2015 al
companies holding (UP have an obligation fo pay
govemnment royally calcuwlaled based on the rale of coal
calories of 3% lo 7% of sales, ne! of selling expenses.
This regulation requires pay all PNBP applicable to the
Ministry of Energy and Mineral Resouwrces fo the state
treasury.

On January 27, 2022, the Minister of Energy and Mineral
Resources (MoEMR) issued Ministenal Regulafion
("Parmen’) No. 18.K/HKE.02MEM.B/2022 which provides
guidance for paymentidepositing of Fixed
Contributions, Production Contnbulions/Royals, and Coal
Production Results Funds and AmountsFormulas
Adiustment Cosls in Mineral and Coal Mining Business
Activities. This regulation replace the previous regulafion
No. 1823K/30/MEMZ2018.

On 15 August 2022, the Government issued Government
Reguiafion No. 26/2022, conceming "Types and Tariffs for
Types of PNBP that apply to the MoEMR", which among
others regulates receipls from the use of natural mineral
and coal resources,

The applicable PNBP rates for the Group effeclive as of
14 Seplember 20202 are as follows:

1. Fixed coniribution far ILIP and IUPK Mineral and Coal
Production Operations are BpS0,000,.- per heclare per
year.

2. Contribution of productionfroyalty for Coal (Open pit)
with calorie < 4 200 Kecal®g (Gross Air Received), with:

- Reference Price for Coal ("HBA") < USETO: subject
to a tarrif of 5.0% of the price per tonne.

- USET0 = HBA < USS90; subject to a famif of 6.0%
of the price per tonne,

- HBA = USS90; subject fo a faml of 8.0% of the
price per tonne.

The Group is closely moniloring the progress of this
regulation and will consider the impact on the Group's
operations, if any.

. Domestic Market Obligation (DMO)

In December 2009, the Mimster of Energy and Mineral
Resources (MoEMR) issuwed Ministerial Regulation Mo
3472008, which provides a legal framework fo require
mining companies fo sell a porfion of their culput to
domestic custormers. This Ministernial Regulation No.
3472009 is revoked by Minisfenal Regulation No. 25 year
2018 regarding the Mineral and Coal Mining Business
Operalfions, which governed inter alia thal MoEMR shall
control the sales of the coal by delermining the quantity
and type of coal for domestic market obligation and the
quantity and type of coal which can be sold to overseas.
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b. Penetapan Persentase Minimal Penjualan Batubara
untuk Kepentingan Dalam Negeri (DMO) (lanjutan)

Fada tanggal 29 Desember 2020, KESDM mengeluarkan
Kepulusan Menteri No. 255 KBWMEMZ020 tentang
Pemenuhan Konsumsi Batubara Domestik untuk Tahun
2021 ("Keputusan Menter Mo, 255 K/30/MEM/2020°) yang
menetapkan antara lain  persentase batas minimal
Domestic Market Obligation ("DMO") tahun 2021. Pada
tanggal & Apnl 2021, KESDM mengeluarkan Keputusan
Menteri Mo, 86 K/HK.O2ZMEM.B2021 tentang Perubahan
atas Keputusan Menteri No. 255 K30/MEM/2020.

Pada tanggal 4 Agustus 2021, KESDM mengeluarkan
Keputusan Menter Mo, 139 K/HK.02/MEM.B/2021 tentang
FPemenuhan Kebutuhan Batubara Dalam Negeri yang
mencabut Keputusan Menteri No. 255 K/30/MEM/2020.
Diktum B Keputusan Menteri Me,
139 KWHK.DZMEM . B/2021 mengatur bahwa pedoman
pengenaan denda dan dana kompensasi ditelapkan oleh
Direktur Jenderal Mineral dan Balubara atas nama
Menteri ESDM.

Fada tanggal 31 Desember 2021, Direktur Jenderal
Mineral dan Batubara untuk dan atas nama Menteri ESDM
menerbitkan surat No, B-1605MB.05/DJB. B/2021 (*Surat
B-1605") yang antara lain mengatur bahwa seluruh
pemegang PKPZEB, IUP, IUPK Operasi Produksi, IUPK
Kelanjutan Kontrak/Peranjian Operasi, dan pemegang [zin
Pengangkutan dan Penjualan Batubara (a) dilarang
melakukan penjualan batubara ke luar negeri sejak
tanggal 1 sampai dengan 31 Januar 2022; (b) wajib
memasok seluruh produksi batubaranya untuk memenuhi
kebutuhan listnk  wntuk  kepentingan umum  sesuai
kewajiban pemenuhan kebuluhan dalam negeri (DMO)
danfatau penugasan dari Pemerintah kepada perusahaan
danfatau kontrak dengan Perusahaan Perserocan
(Persero} PT Perusahaan Listik Megara ("PLN") dan
Independent Power Producer (“IPP°), dan (c) dalam hal
sudah terdapat batubara di pelabuhan muat danfatau
telah dimuat di kapal, harus segera dikinm ke Pembangkit
Ligtrik Tenaga Uap ("PLTLU") milik Grup PLM dan IPP yang
pelaksanaannya agar segera diselesaikan dengan PLN.
Dalam Surat B-1605 juga terdapat informasi bahwa
larangan ekspor balubara akan dievaluasi dan ditinjau
berdasarkan realisasi pasckan batubara untuk pembangkit
listrik tenaga batubara PLN dan IPP,

Pada tanggal 19 Januari 2022, KESDM mengeluarkan
Keputusan Menten Mo, 13.KHE 021/MEM.B/2022 yvang
mengatur  tentang pedoman pengenaan  sanksi
administratif, larangan ekspor batubara, pengenaan denda
dan dana kompensasi untuk memenuhi kebutuhan
batubara dalam negeri.

Grup terus memoniter perkembangan dar pemenuhan
kebutuhan DMO.
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SIGNIFICANT AGREEMENTS (continued])

b. Domestic Market Obligation {DMO) {continued)

On 29 December 2020, the MoEMR issued Ministerial
Decree No. 255 K30/MEM/2020 regarding the Fulfilment
of the Coal Domeskc Consumplion for the Year 2021
{"Ministerial Decree No. 255 K/30MEM20207 which
sfipulates among others the minimum Domestic Market
Obligation ("DMO") percentage for 2021. On & April 2021,
the MoEMR  issued  Ministerial Decree  No
55 KHK 02MEM.B/2021 on the Amendment to Ministerial
Dacree No. 255 K30/MEM/2020,

On 4 August 2021, the MoEMR issued Ministerial Decree
No. 139 K/HK.02ZMEM.B/2021 on the Fulfiment of Coal
DMO,  which revokes  Minisferal Decree  No.
255 KA30VMEM2020. Dictum & of Ministerial Decree No.
138 K/HK. 02MEM.B/2021 stipulates that guidelines for
imposing fines and compensation funds are se! by the
Director General of Mineral and Coal on behalf of the
Minister of EMR.

On 31 December 2021, the Director General of Mineral
and Coal for and on behalf of the Minister of EMR issued
lefter Mo, B-1605MB.05DJB.B2021 (‘Lefter B-16057,
which, among others, stipwlated that all holders of
CCA/CColW, IUP, IUPK Operation Production, IUPK for
the Continuation of ConfractAgreement Operafion, and
holders of Coal Transporiation and Sales Permit (a) are
prehibited from selling coal overseas from 1 fo 31 January
2022 (b) must supply all of its coal production fo meat
electrcity needs for public inferests in accordance with
DMO fulfiiment andfor assignment from the Government! fo
companies andior confracts with Perusahaan Perseroan
(Persero) PT Perusahaan Listnk MNegara ("PLN") and
Independent Power Producer (1PP"); and fc) in the event
that coal is already avaiable at the loading pert andior
has been loaded on a ship, it must immediately be sent to
the Coal-Fired Sfteam Power Plant belonging fo PLN
Group and IPP, the implementation of which will be
concluded with PLN. There is also informalbion in Letter B-
1605 that the prohibilion on coal exports will be evaluated
and reviewed based on the realization of coal supply for
coal fired power plants of PLN and IPP.

On 18 January 2022, the MoEMR issued Ministerial
Decree No. 13 K/HK021/MEM. B2022, which sfipulates
the guidelines for imposing adminisfrafive sanchions,
prohibifion of coal exporfs, imposing fines and
compansation funds fo fulfil domestic coal requiraments.

The Group is closely monitoring the fulfilment of the DMO
reguirernent.
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¢. Jaminan Reklamasi

Fada tanggal 20 Desember 2010, Pemerintah
mengeluarkan peraturan implementasi atas Undang-
Undang Mineral Mo, 42009, yaitu Peraturan Pemerintah
MNo. T82010 (PP MNo. T8%) yang mengatur aktivitas
reklamasi dan  pascatambang untuk pemegang
IUPEEksplorasi dan IUP-Operasi Produksi.

Pada PP Mo, 78 dimaksud Pemegang IUP-Operasi
Produksi, memiliki kewajiban antara lain, harus
menyiapkan (1) rencana reklamasi lima tahunan; (2)
rencana pascatambang; (3) menyediakan jaminan
reklamasi yang dapat berupa rekening bersama atau
deposito  berjangka yang ditempatktan pada bank
Pemerintah, bank garansi, atau cadangan akuntansi (bila
diizinkan); dan (4) menyediakan jaminan pascatambang
berupa deposito berangka yang ditempatkan di bank
pemerintah.

Pada tamggal 3 Mei 2018, KESDM mengeluarkan
Peraturan Menter No. 26/2018 ("Permen ESDM 26/20187)
mengenai prinsip pertambangan dan pengawasan yang
tepat dalam aktivitas pertambangan mineral dan batubara,
dan pada tanggal 7 Mei 2018, KESDM mengeluarkan
Keputusan Menteri Mo, 1827 K/30MEM2018 ("Kepmen
ESDM™} mengenai pedoman untuk teknik dan prinsip
pertambangan yang tepat. Pada tanggal peraturan ini
berlaku efektf, Peraturan Menteri Mo. 07/2014 mengenai
reklamasi dan pascatambang pada kegiatan wusaha
pertambangan mineral dan batubara dicabut dan tidak
berlaku lagi.

Kepmen ESDM Mo, 1827 KEBOMEM/2018 menetapkan
bahwa suatu perusahaan disyaratean untuk menyediakan
jaminan untuk reklamasi tambang dan pascatambang
yang dapat berupa deposito berjangka, jaminan bank,
rekening bersama, atau cadangan akuntansi yang jangka
waktunya sesuai dengan jadwal reklamasi.

Dalam Permen No. 2672018 bersamaan dengan Peraturan
Menteri Mo. 11/2018 dimaksud diatur dan ditetapkan
bahwa setiap pemegang lzin Usaha Pertambangan (“ILP")
wajib menyusun rencana dan melaksanakan reklamasi
danfatau rencana pascatambang sesuai dengan rencana
reklamasi dan/atau pascatambang yang telah disetujui
serta menempatkan jaminan reklamasi dan jaminan pasca
tambang sesuai dengan penetapan menteri atau gubernur
sesuai dengan kewenangannya.

Penempatan jaminan reklamasi dan jaminan pasca
tambang tidak menghilangkan kewajiban pemegang IUP
dari ketentuan untuk melaksanakan aktivitas reklamasi
dan pascatambang.

d. Kontinjensi
Pada tanggal 30 Juni 2023 dan 31 Desember 2022, Grup

tidak memiliki liabilitas kontinjensi material dari funtutan
hukum yang timbul dan kegatan usaha normal.
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SIGNIFICANT AGREEMENTS (continued])

¢. Reclamation Guarantees

On December 20, 2010, the Government issued an
implementing regulation on Mineral Law No. 4/2009,
namely Government Regulafion Neo. T&2010 (PP No.
787 which regulates reclamation and posf-mining
activities for IUPExplaration holders and IUP-Operation
Production.

In PP No. T8 referred lo the Holder of IUP-Cperalion
Production, has an obligation, among others, must
prepare (1) a fve-year reclamalion plan; (2) posi-mining
plans; (3] providing reclamation guaraniees that can be in
the form of joinf accounts or ime deposits placed at state
banks, bank guaranfees, or accounling reserves (if
permitted); and (4) providing posimining guaranfees in the
form of ime deposis placed at government banks

On 3 May 2018, the MoEMR issued Ministerial Regulafion
No, 26/2018 ("Permen ESDM 26/20187) ragarding proper
mining pranciples and supervision in mineral and coal
mining activilies, and on 7 May 2018, the MoEMR issued
Ministerial Decree No. 1827 KIOMEM2018 ("Kepmen
ESDM") regarding quidelines for proper mining lechniques
and principles. As of the effective dafe of these
regulafions, Ministerial Regulation No. 07/2014 regarding
mine reclamation and post-mining activilies in mineral and
coal mining activities was revoked and is no longer valid.

Kepmen ESDM No. 1827 K30MEM?2018 sfates that a
company is reguired fo prowide mine reclamation and post-
mining guarantees which may be in the form of a fime
deposit, bank guarantee or accounting reserve, all of
which have a duralion corresponding to the reclamalion
schedule.

In MR No. 282018 in comjunclion with Ministerial
Reguiation No. 11/2018, it is stipulated that each Mining
Business Permit (“TUPT) holder must plan and implement
reclamation andfor post-mining plans in accordance with
agreed reclamation andfor post-mining plans and placing
guarantees of reclamation and post-mining guaraniees in
accordance with the stipufation of ministers or governors
in accordance with their authorities.

The requirement to provide reclamalion and post-mine
guaraniees does nol release the IUP holder from the
requirement o perform  reclamation and post-mine
activities.

. Contingencies

As of June 30, 2023 and December 31, 2022, the Group
did not have any materal contingent Nability from legal
claims arizing in the ordinary course of business.
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MANAJEMEN RISIKO KEUANGAN

Bisnis Grup mencakup aktivitas pengambilan risiko dengan
sasaran tertentu dengan pengelolaan yang profesional
Fungsi utama dari manajemen risike Grup adalah untuk
mengidentifikasi seluruh risike kunci, mengukur risiko-risiko
ini dan mengelola posisi risiko. Grup secara rutin menelaah
kebijakan manajemen risiko untuk menyesuaikan dengan
perubahan di pasar, produk dan praktek pasar terbaik.

Grup mendefinisikan risiko keuangan sebagai kemungkinan
kerugian atau laba yang hilang, yvang disebabkan oleh faktor
intemal dan eksternal yang berpotensi negatif terhadap
pencapaian twjuan Grup.

Risike utama wyang timbul dan instrumen keuangan Grup
adalah risiko kredit, nsiko pasar (ristko mata uang asing dan
risiko harga), risiko likuiditas dan risiko suku bunga. Tujuan
manajemen risiko Grup secara keseluruhan adalah untuk
secara  efektif mengelola risiko-risiko  tersebut  dan
meminimalkan dampak yang tidak diharapkan pada kinerja
keuvangan Grup. Direksi mereviu dan menyetujui semua
kebijakan untuk mengelola setiap risike vang dijelaskan
secara rinci sebagai berikut:

a. Risiko Kredit

Rigiko kredit adalah risiko bahwa pihak lain tidak dapat
memenuhi kewajiban atas suatu instrumen keuangan atau
kentrak  pelanggan, vyang menyebabkan kerugian
keuangan. Tujuan Grup adalah untuk  mencapai
pertumbuhan pendapatan yang berkelanjutan dengan
meminimalkan kerugian yang timbul atas eksposur
peningkatan risiko kredit. Untuk itu, Grup melakukan
fransaksi penjualan hanya dengan pihak ketiga yang
memiliki kredibilitas dan terpercaya.

Kebijakan Grup menetapkan bahwa seluruh pelanggan
yang akan melakukan transaksi penjualan secara kredit
harus melalui proses verfikasi kredit. Selain itu, saldo
piutang dipantau secara terus menerus dengan fujuan
untuk memastikan bahwa eksposur Grup terhadap risiko
kredit macet tidak signifikan.

Saldo kas di bank dan deposito berjangka ditempatkan
pada lembaga keuwangan yang resmi dan memiliki reputasi
baik (Catatan 4).

Eksposur maksimum untuk rsike kredit adalah sebesar
jumlah tercatat dari setiap jenis aset keuangan di dalam
laporan posisi keuangan, yang meliputi kas dan setara
kas, seluruh pivtang danm uang jaminan. Grup tidak
memiliki jaminan secara khusus atas aset Keuangan
tersebut.

27.
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FINANCIAL RISK MANAGEMENT

The Groups business involves taking on nisks with cerfain
objectives and managing them professionally. The core
functions of the Group's nsk management are fo identify alf
key risks for the Group, measure these risks and manage the
sk posiions. The Group regulary reviews ifs risk
management policies fo reflect changes in markets, products
and best marke! praclice,

The Group defines financial risk as the possibility of losses or
profits foregone, which may be caused by infernal or external
factors which might have negative potential impact lo the
achievament of the Group’s objectives.

The main risks ansing from the Group's financial instruments
are credit risk, market nsk (foreign cumrency nisk and price
risk), kquidity risk and interest rafe risk. The Group's cverall
nsk managament objectives are fo effectively manage these
risks and minimize potential adverse effects on its financial
performance. The Board of Directors reviews and agrees with
the policies for managing each of these nisks described in
maore detail as follows!

a. Credit Risk

Credit risk is the risk thal counterparty will not mee! is
obligations wnder a financial mstrument or customer
confract, leading fo a financial loss. The Group's objective
is to seek confinual revenue growth while minimizng
losses incurred due fo increased credit risk exposure.
Therafora, the Group trades only with recognized and
creditworthy third parfies.

The Group has a policy that all custorners whoe wish fo
trade on credif terms are subject fo credit vernficafion
procedures.  In addifion, receivable balances are
monifored on an ongoing basis with the objeclive that the
Group's exposure to bad debls is not significant.

Cash in banks and time deposits are placed with financial
institulions which are regulaled and has good reputafion
(Naote 4).

The maximum exposure fo credit rsk 1s represented by
the camying amount of each class of financial assels in
the staterment of financial position which comprise of cash
and cash equivalents, all receivables and refundable
deposit, The Group does nof hold any collaferal as
securty.
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27. MANAJEMEN RISIKO KEUANGAN (lanjutan) 27. FINANCIAL RISK MANAGEMENT (continued)

b. Risiko Pasar - Risiko Harga b. Market Risk - Price Risk

Grup terkait dengan aktivitas usaha menghadapi risike
harga komeditas karena batubara adalah  produk
komoditas yang diperjualbelikan di pasar global. Harga
batubara cenderung berfluktuasi  seiring dengan
perubahan permintaan dan penawaran di pasar global,

Grup melakukan kontrak penjualan batubara dengan
beberapa pelanggan menggunakan harga tetap uniuk
pemenuhan kuantitas tertentu guna melindungi sebagian
dari nilai pendapatan tiap periodenya.

. Risiko Likuiditas

Fisiko likuiditas adalah risike o mana Grup akan
mengalarmi  kesulitan dalam mempercleh dana guna
memenuhi komitmennya atas instrumen keuangan,

Pengelolaan terhadap risiko likuiditas dilakukan dengan
cara menjaga profil jatuh tempo antara aset dan liabilitas
keuangan, penerimaan tagiban vyang tepat waktu,
manajemen kas yang mencakup proyeksi dan realisasi
arus kas hingga beberapa tahun ke depan serta
memastikan ketersediaan pendanaan melalui komitmen
fasilitas kredit,

Tabel dibawah merupakan profil liabilitas keuangan Grup

The Group pertain to the business activities faces
commodily price nsk since coal is a commedity product
traded in the global markets. Coal prices fuctuate in line
with changes in supply and demands in the global
markels.

Group has entered info certain quaniily fixed price coal
confracts with some of its custorners to safeguard a
portion of itz value of revenue for each period.

e. Liquidity Risk

Liguidity risk is the nsk when the Group wall encounter
difficulty in raising funds to meef iz commilments
associated with financial instruments,

Liguidity risk is managed through maintaining the maturity
profile befween Fnancial assels and labiliies, on-lime
receivable colleckion, cash management which covers
cash flows projection and realization in the subsegquent
years and ensure the avaiability of financing through
commiffed credit facililies.

The lable below summanzes the maturity profile of the

berdasarkan kontrak pembayaran. Group’s Ffnancial liabiifes based on confracfual

Dibawah 1 tahun/ 1-2 tahun/ Lebih dari 2 tahun Totall

Below 1 year 1-2 years Ower than 2 years Total
30 Juni 2023 June 30, 2023
Liabilitas Keuangan Accumulated depreciation
Utang usaha 56.857.734.457 - - 268577457 Building
Utang laindain 4T 444018 - - 947444016 Vehicles
Liabilitas yang masih Barges
harus dibayar 63,750.639.048 - - 63.750.639.048 Office equipment
Total 121.565.017.621 - - 121.565.017.521 Net carrying amount
31 Desember 2022 December 31, 2022
Liabilitas Keuangan Accumulated depreciation
Utang usaha 42 B32.907 664 - - 42.632.907.864 Building
Utang laindain B08.728.513 - - 609.728.513 Vehicles
Liabilitas yang masih Barges
hanus dibayar 45,875.320.765 - - 45.875.320.765 Office equipment
Tetal 89.117.956.942 - - 89.117.956.942 Net carrying amount

=57 -
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2B. NILAI' WAJAR ASET DAN LIABILITAS KEUANGAN 28.

Tabel di bawah ini adalah perbandingan nilai tercatat dan
estimasi nilai wajar dari instrumen keuangan Grup yang
dicatat di laporan keuangan konsolidasian;

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The table below 15 a companson by class of the carrying
amaunts and estimated fair value of the Group's financial
instruments that are camed in the consolidated financial
statemeants:

I0/0er2023 3022
Hilai tercatat/ Nilai Wajar/ Nilai tercatat! Nilai Wajar/
Carrying value Fair value Carrying value Fair value

Azet Keuangan Financlal Assets
Kas dan setara kas 31.736.320.660 31.736.320.660 82682187 925 B2BB2187 925  Cash and cash equivalents
Piutang usaha 97.405.485.509 97.405.485.509 54.763.915.701 34.763.915.701 Trade receivables
Piutang lain-lain B.030.579.249 B.030.579.249 1.243.823.257 1.243.823.257 Orher recenvables
Deposito berjangka yang

dibatasi penggunaannya 10,985 385,075 10,%85.395.075 8113148776 9.113.148.776 Resiricted time deposits
Uang jaminan 221.232.50 221.232.501 221.232.501 221.232.501 Refundable deposits
Total 149.385.012.994 149.369.012.954 148.024.109.160 148.024.109.160 Total
Liabilitas Keuangan Financial Liabilities
Ltang usaha 56.857.734.457 SE.EST.TI445T 42.632.907.664 42.632.907 664 Trade payables
Litang lain-lain B47.444.018 B47.444 018 B09.728.513 B09.728.513 Other payables
Liabilitas yang masih

harus dibayar 63,750.639.048 63.750.839.048 45 875.320.765 45 875320765 Accrued payables
Tatal 121.565.017.521 121.565.017.521 B9.117.956.942 B9.117.956.942 Tatal

Hirarki pengukuran nilai wajar atas aset dan liabilitas Grup
didasarkan pada:

« Pengukuran nilai wajar level 1 adalah yang berasal dan
harga kuctasian (tanpa penyesuaian) di pasar aktif untuk
aset atau liabilitas yang identik; yang dapat diakses entitas
pada tanggal pengukuran;

» Pengukuran nilai wajar level 2 adalah yang berasal dari
input selain harga kuotasian yang termasuk dalam level 1
yang dapat diobservasi untuk aset atau labiltas, baik
secara langsung (misalnya harga) atau secara tidak
langsung (misalnya deviasi dan harga); dan

« Pengukuran nilai wajar fevel 3 adalah yang berasal dari
teknik penilaian yang mencakup input untuk aset atau
liabilitas yang bukan berdasarkan data pasar yang dapat
diobservasi (input yang tidak dapat diobservasi).

Tidak ada pergerakan level hirarki yang digunakan dalam
penilaian aset keuangan dan liabilitas keuangan selama
tahun yang bersangkutan.

Seluruh nilai tercatat instrumen keuangan mendekali nilai
wajar dari instrumen keuangan tersebut. Berikut ini adalah
metode dan asumsi yang digunakan dalam mengestimasi
nilai wajar dan setiap golongan instrumen kevangan Grup:

1. Kas dan setara kas, piutang usaha dan piutang lain-lain
dan kas di bank yang dibatasi penggunaannya.

Seluruh aset keuangan di atas merupakan aset keuangan
jangka pendek yang akan jatuh tempo dalam waktu 12
bulan sehingga nilai tercatat aset keuangan tersebut telah
mencerminkan nilai wajar dar aset keuangan tersebut.
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Fair value measurament hierarchy of the Group's assels and
liabilities are as follows:

e Level 1 fair value measurements are those denved from
gquoted prices (unadiusted) in aclive markels for idenfical
assets or liabiifies that the enfity can access at the
measuremant date;

s Level 2 fair value measurements are those denved from
inputs other than guoted prices included within Level 1
that are observable for the asset or Fabilly, either directly
{i.e. as prices) or indirectly (i.e. derved from prices); and

e Level 3 fair value measurements are those denved from
valuation fechniques that include inputs for the asset or
liability that are not based on observable marke! data
(uncbservable inputs).

There was no movement of hierarchy level used in valuafion
of financial assets and financial liabilities during the year.

Carrying value of all financial instruments approximates their
respective fair values. The followings are the methods and
assumplions fo estimale the fair value of each class of the
Group's financial insfruments:

1. Cash and cash equivalents, frade receivables, other
recaivables and restricted cash in bank

Al of the above financral assets are due within 12 months,
thus the carrying value of the financial assels approximale
their fair values of the financial assets,
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2B. NILAI WAJAR ASET DAN LIABILITAS HKEUANGAN 28. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

(lanjutan)

2. tang wsaha, utang lain-lain, liabiltas yang masih harus
dibayar, utang kepada pihak berelasi dan pinjaman bank
jangka pendek.

Seluruh liabilitas keuangan di atas merupakan liabilitas
jangka pendek yang akan jatuh tempo dalam waktu 12
bulan sehingga nilai tercatat liabilitas keuangan tersebut
telah mencerminkan nilai wajar.

3. Deposito berjangka yang dibatasi penggunaannya,
pinjaman bank jangka panjang yang jatuh tempo dalam
waktu satu tahun dan pinjaman bank jangka panjang
setelah dikurangi bagian yang jatuh tempo dalam waktu
satu tahun.

Seluruh liabilitas keuangan di atas merupakan piutang dan
pinjaman yang memiliki suku bunga variabel dan tetap
yang disesuaikan dengan pergerakan suku bunga pasar
sehingga nilal tercatat aset dan liabilitas keuangan
tersebut telah mendekati nilai wajar.

4. Uang jaminan tidak dinyatakan pada harga pasar dan nilai
wajamya fidak dapat diukur secara andal tanpa
mengeluarkan biaya yang berlebihan, sehingga dicatat
sebesar nilai nominal  dikurangi  dengan  kerugian
penurunan nilai, Adalah tidak praktis untuk mengestimasi
nilai wajar uang jaminan karena tidak ada jangka waktu
yvang pasti meskipun tidak diharapkan akan diselesaikan
dalam 12 (dua belas) bulan sejak tanggal laporan posisi
keuangan.

5. Ltang pembiayaan konsumen jangka panjang vang jatuh
tempo dalam waktu satw tahun dan utang pembiayaan
konsumen jangka panjang setelah dikurangi bagian yang
jatuh tempo dalam waktu satu tahun,

Seluruh aset dan liabilitas kevangan di atas diukur dengan
biaya perclehan yang diamortisasi dengan menggunakan
metode suku bunga efektif sehingga nilai tercatat liabilitas
keuangan tersebut telah mendekati nilai wajar.

(continued)

2. Trade payables, other payables, accrued labilities, due fo
a related party and short-term bank loans.

All of the abowve financial liabilities are due within 12
months, thus the camying value of the financial liabilities
approximate their fair value.

3. Restricted time deposils, current maturities of long-term
bank loans and long-term bank loans - nef of current
maturities,

Seluruh habiltas keuangan o alas merupakan pisdang
dan pinjaman yang memiiki sukuy bunga wvariabel dan
tetap yang disesuaikan dengan pargerakan suku bunga
pasar sehingga nmilai tercatal asel dan lablitas kevangan
tersebut telah mendekatli nifai wajar.

4, Refundable deposils are not sfated at quoted market price
and whose fair value cannot be reliably measured withouf
incurring excessive costs, are carred at their nominal
amounts less any impairment losses, It is not pracfical fo
astimate the fair value of refundable deposils because
there are no fived repayment terms although they are not
axpected to be seffled within 12 (twelwe) months affer the
statemeant of financial position date.

5 Current maturities of long-term consumer financing
payables and long-term consumer financing payables -
net of current matunties,

All the above financial asset and liabilities are measured
at amortized cost using effective inferest rate method, thus
the carrying values of the financial labilities approximalte
their fair values.

29, INFORMAS! TAMBAHAN UNTUK LAPORAN ARUS KAS 29, SUPPLEMENTARY INFORMATION FOR CONSOLIDATED

KONSOLIDASIAN
a. Aktivitas non-kas yang signifikan
Pada tahun-tahun yang berakhir 30 Jumi 2023 dan 31

Desember 2022, ftransaksi signifikan yang tidak
mempeangaruhi arus kas adalah sebagai berikut:

STATEMENT OF CASH FLOWS

Significant non-cash activities

For the years ended June 30, 2023 and December 31,
2022, significant non-cash transaction are as follows:

30/06/2023 3272022
Penambahan properti pertambangan Addition of mining properfies through
melalui reklasifikasi aset reclassification of exploration and
explorasi dan evaluasi - 57.342.142 659 evalualion assels

A-62



PT GOLDEN EAGLE ENERGY TEBK DAN ENTITAS ANAK
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
30 JUNI 2023 DAN 31 DESEMBER 2022

{Disajikan dalam Rupiah, kecuali dinyatakan lain}

The original consoiideted finencial sfatements included herein are in
Indonesian language.

PT GOLDEN EAGLE ENERGY TEBK AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2023 AND DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise sfaled)

28,

INFORMAS| TAMBAHAN UNTUK LAPORAN ARUS KAS
KONSOLIDASIAN {lanjutan)

29. SUPPLEMENTARY INFORMATION FOR CONSOLIDATED
STATEMENT OF CASH FLOWS (continued)

b. Rekonsiliasi Liabilitas Neto Significant non-cash activities
Amortisasi
biaya
Perubahan transaksi
kurs mata pinjaman/
asing/ Amortization
Saldo awall Foreign of loan Saldo akhir!
Beginning Penerimaan/ Pembayaran/ exchange transaction Ending
balance Proceads FPaymenis Nuctvalions cost balance
J00EI2023 JODE2023
Pingaman bank Shart-ferm
jamgka pendek bank loans
Pingaman bank Long-farm
Jangka pangang - - - Bank loans
Long-farrm
Utang pembiayaan CONSLTEr
KONSUFTER financing
jangka panjang - - - payables
J0B2022 JDE2022
Pingaman bank Shart-farm
jangika pendek 23681472 382 (23801232 403) 115,760 021 - Bank loans
Pimgaman bank Long-farm
Jangka pamgang 1783500217 185 (33.129.448.131) 7422028 801 844 371.583 103 48T 167,338 Bank koans
Lang-farm
Litang pembiayaan CONSLTIET
konsumen fnanging
jamgka panjang 1,818 986 589 [257.791.029) 1381 195 550 payalies

30. OTORISASI LAPORAN KEUANGAN KONSOLIDASIAN

Laporan keuangan konsclidasian PT Golden Eagle Energy
Thk dan entitas anak untuk periode yang berakhir pada 30
Juni 2023 telah diselesaikan dan diotorisasi untuk terbit oleh
Direksi Perusahaan pada 31 Juli 2023. Direksi Perusahaan
yang menandatangani Surat Pernyataan Direksi bertanggung
jawab atas penyusunan dan penyajian wajar laporan
keuangan konsolidasian tersebut.

30,

A-63

AUTHORISATION OF THE CONSOLIDATED FINANCIAL
STATEMENTS

The consolidated financial slalements of PT Golden Eagle
Energy Tbk and subsidianes for the period ended June 30,
2023 were complefed and authorized for issuwance by the
Company's Direcfors on July 31, 2023, The Company's
Direclors who signed the Direclors” Slatement are
rasponsible for the fair preparation and presentation of such
consolidated financial statements.



APPENDIX B - AUDITED CONSOLIDATED FINANCIAL STATEMENTS OF GEE FOR FY2022

PT GOLDEN EAGLE ENERGY TBK
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN KEUANGAN KONSOLIDASIAN
TANGGAL 31 DESEMBER 2022 SERTA
TAHUN YANG BERAKHIR PADA
TANGGAL TERSEBUT
DAN LAPORAN AUDITOR INDEPENDEN/

CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2022 AND
FOR THE YEAR THEN ENDED
AND INDEPENDENT AUDITORS® REPORT

(MATA UANG RUPIAH/RUPIAH CURRENCY)

B-1



PT GOLDEN EAGLE ENERGY TBK
DAN ENTITAS ANAK
LAPORAN KEUANGAN KONSOLIDASIAN
TANGGAL 31 DESEMBER 2022 SERTA
TAHUN YANG BERAKHIR PADA TANGGAL
TERSEBUT
DAN LAPORAN AUDITOR INDEPENDEN

The original consoldated fnancial statemants inclsded horoein ang in
Indanesian language.

PT GOLDEN EAGLE ENERGY TBK
AND SUBSIDIARIES
CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2022 AND
FOR THE YEAR THEN ENDED
AND INDEPENDENT AUDITORS' REPORT

Halaman/
Page
Daftar Isi Table of Contents
Surat Permnyataan Direksi Directors’ Staterment
Laporan Auditor Independen Independent Auditors’ Report
Laporan Posisi Keuangan Konsolidasian.................  1-3 ... Consolidated Statement of Financial Position
Laporan Laba Rugi dan Penghasilan Consolidated Statement of Profit or Loss and Other
Komprehensif Lain Konsolidasian...........cccceee A0 e Comprehensive Income
Laporan Perubahan Ekuitas Konsolidasian.._............ G o e JConsolidated Statement of Changes in Equity
Laporan Arus Kas Konsolidasian_._......................... 7 ceieeeeeennnnnConsolidated Statement of Cash Flows
Catatan atas Laporan Keuangan Konsolidasian.,........ 8-78 ... Notes to the Consolidated Financial Statements
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The orging! consalidaied fnancial slafements inciuded heredn are in
Indonesian Janguage.

PT GOLDEN EAGLE ENERGY TBK PT GOLDEN EAGLE ENERGY TBK

DAMN ENTITAS ANAK AND SUBSIDIARIES
LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENT OF
KONSOLIDASIAN FINANCIAL POSITION

Tanggal 31 Desember 2022 As at December 31, 2022

(Disajikan dalam Rupiah, kecuali dinyatakan lain) {Expressed in Rupiah, unless otherwise stated)

Catatan/
Notes 2022 2021

ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setara kas 4 B82.682.187.925 188.362.676.843 Cash and cash equivalenis
Piutang usaha Trade receivables

Pihak ketiga - neta 5 54.763.915.701 36.019.607 587 Third parties - net
Piutang lain-lain Other receivables

Fihak ketiga - neto 1.243 623.257 505,794,351 Third parties - net
Persediaan - nefo & 23.860.130.403 10,499 853,207 Inventories - nat
Llang muka 8669629121 1.627.041.629 Advances
Beban dibayar di muka 581.920.961 915.083.487 Prepaid expenses
TOTAL ASET LANCAR 171.801.416.368  237.930.057.104 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Investasi pada entitas

asosiasi 7 434.899.573.467 411.919.314.391 Investment in an associate
Aset tetap - neto g 13.763.348.324 12.756.164.573 Fixed assels - net
Aset aklivitas pengupasan

lapisan tanah - neto ] 45901.711.982 - Stripping aclivity assel - net
Properti partambangan - neto 10 81.005.191.948 101.758 482 569 Mining properties - net
Aset eksplorasi dan evaluasi 1 165,832.110,933 218.095,263.835 Exploration and evalualion assels
Deposito benangka yang

dibatasi penggunaannya 13,30 9.113.148.776 T.744 BED.TIT Restricted fime deposils
Goodwill 12 1.315.050.000 1.315.050.000 Goodwill
Uang jaminan 221.232.501 221.232.501 Refundable deposils
Aset lain-lain 14 259.000.000.000 59.900.000.000 Other assels
TOTAL ASET TIDAK
LANCAR 1.011.051.368.951 813.710.377.666 TOTAL NON-CURRENT ASSETS
TOTAL ASET 1.182,852.785.319  1.051.640.434.770 TOTAL ASSETS

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan

keuangan konsolidasian,

The accompanying notes to the consolidated financial
staterments form an integral part of these consolidated

financial statements,



PT GOLDEN EAGLE ENERGY TEBK
DAM ENTITAS ANAK
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 31 Desember 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

LIABILITAS DAN EKUITAS
LIABILITAS

LIABILITAS JANGKA

PENDEK

Litang usaha
Pihak kefiga

Utang lain-lain
Pihak ketiga

Utang pajak

Liabilitas kontrak

Liabilitas yang masih
harus dibayar

Utang kepada pihak
berelasi

Pinjaman bank
jangka pendek

Uitang pembiayaan
konsumen jangka
panjang yang jatuh
tempo dalam waktu
satu tahun

Pinjaman bank jangka
panjang yang jatuh
tempo dalam waktu
satu tahun

TOTAL LIABILITAS
JANGKA PENDEK

LIABILITAS JANGKA

PANJANG

Litang pembiayaan konsumen
jangka panjang - setelah
dikurangi bagian yang
jatuh tempo dalam wakiu
satu tahun

Pinjaman bank jangka
panjang - setelah dikurangi
bagian yang jatuh tempo
dalam wakiu satu tahun

Liabilitas imbalan kera
jangka panjang

TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS

Tihe arigingl consolidaied fnancisl sfalements inciuded herain are in

Indonesian Janguage.

PT GOLDEN EAGLE ENERGY TBK

AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
As at December 31, 2022
{Expressed in Rupiah, unless otherwise stated)

Catatan/

Notes 2022 2021
15 42 632,907 664 11.591.305.839
609.728.513 260,524,512
16 55.155.646 873 3.989.521.017
24 15.712.384.74 32244 973 480
17 45 875.320.T65 26, 164 956,363
29 - 1.017.120.619
19,30 23.681.472.382
18 - 536.920.729
19,30 - 12.385.551 644
159.985.988.549 111.872.346.585
18 1.082.065.860
19,30 - 115.964.665.541
20 5.970.618.637 4 873.773.069
5.970.618.637 121.920.504.470
165.956.607.186 233.792.851.055

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian,

LIABILITIES AND EQUITY
LIABILITIES

CURRENT LIABILITIES
Trade payables
Third parties
Other payables
Third parfies
Taxes payable
Contract labilities

Accrued liabilties
Due to a related parfy
Short-term bank loans

Current maltunfies of

lang-tarm consumer
financing payables

Current matunties of
long-term bank loans

TOTAL CURRENT
LIABILITIES

NON-CURRENT LIABILITIES

Long-term consumer
financing payablas -
net of current matunties

Leng-term bank loans - net of
curent maturifies

Long-term employee benefits
liabilities

TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES

The accompanying notes to the consolidated financial
staterments form an integral part of these consolidated

financial statements,



PT GOLDEN EAGLE ENERGY TEBK
DAM ENTITAS ANAK
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 31 Desember 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The ornging! consalidaied fnanca! slatements included heredn are in
Indonesian Janguage.

PT GOLDEN EAGLE ENERGY TBK
AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
As at December 31, 2022
{Expressed in Rupiah, unless otherwise stated)

Catatan/
Notes 2022 2021

EKUITAS EQUITY
EKUITAS YANG DAPAT
DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK OWNERS OF THE PARENT ENTITY
Modal sgham - nilai nominal Share capital - Rp125

Rp125 per saham par value per share
Maodal dasar - 3.600.000.000 Authorized - 3, 600,000,000

saham sharas
Modal ditempatkan dan disetor

penuh - 3.150.000.000 Issued and fully paid -

saham 21 393.750.000,000  393.750.000.000 3,150,000,000 shares
Tambahan modal disetor Additional paid-in capital

- neto 22 17.761.620.443 17.761.620.443 - met
Cadangan selisih penjabaran Foreign currency translation

mata uang asing 7 86,502 476.057 53.708.819.875 difference reserve
Selisih nilai transaksi Difference in value of equily

ekuitas dengan kepentingan transaction with

nan-pengendali 23 65,955 267 205 65955 267 205 non-controlling inferest
Penghasilan komprehensif lain 3.132.384.610 3.519.053.812 Qther comprehansive income
Saldo laba Refained sarnings

Ditentukan penggunaannya 10.000.000.000 4.000.000.000 Appropriated

Tidak ditentukan penggunaannya 385,096,842 336 275.015.042 566 Unappropriated
Ekuitas nato yang dapat diatribusikan Met equity attributable to the

kepada pemilik entitas induk 972.298.580.651 813.709.803.901 owners of the parent enfity
Kepentingan non-

pengendali 23 44 597 587 482 4.137.779.814 Non-controfling interesis
TOTAL EKUITAS 1.016.896.178.133  B17.847.583.T15 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 1.182.852.785.319 1.051.640.434.770 EQUITY

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian,

The accompanying notes to the consolidated financial
staterments form an integral part of these consolidated

financial statements,



PT GOLDEN EAGLE ENERGY TBK
DAN ENTITAS ANAK
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Tahun yang Berakhir Pada Tanggal
31 Desember 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The angingl consolidated fnancial slalements inciuded herein ane in
Indonesian Janguage.

PT GOLDEN EAGLE ENERGY TBK
AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
For the Year Ended December 31, 2022
{Expressed in Rupiah, unless otherwise stated)

Catatan/
Notes 2022 2021
PENJUALAN NETO 24 1.049.271.370.556 508.273.589.516 NET SALES
BEBAN POKOK PENJUALAN 25 (711.910.933.902) (346.110.488.109) COST OF SALES
LABA BRUTO 337.360.436.654 162.163.101.407 GROSS PROFIT
PENGHASILAN INCOME
Bagian laba neto entitas
asosiasi 7 185.137.326.380  150.919.436.500 Equity in net income of an associate
Laba penjualan aset tetap ] 9.671.205.875 2352149475 Gain on sake of fixed assels
Penghasilan bunga 1.647 337.497 1.826.430.316 Interest income
Penghasilan lain-lain - neto 1.024 299 367 3643324 208 Other income - net
Total Penghasilan 197.480.169.129 158.741.240.499 Total Income
BEBAMN EXPENSES
Beban operasi 26 (59,697 968.732) (41.394.931.902) Cperational expense
Beban bunga 18,19 (6.600.180,.890) (16.875,102,054) Interest expense
Rugi selisih kurs (3.831.642.614) (1.898.274.124) Loss in foreign exchange
Beban non-operasional 27 (1.545.216.775) (2.734.163.068) MNan-operabional expense
Total Beban (71.675.009.011)  (62.902.471.148) Total Expenses
LABA SEBELUM EEBAN INCOME BEFORE
PAJAK PENGHASILAN 463.165.596.772 258.001.970.758 INCOME TAX EXPENSE
BEBAN PAJAK PENGHASILAN 16 (60.285.432.600) {B.044 235 351) INCOME TAX EXPENSE
LABA TAHUN BERJALAN 402.880.164.172 249.957.731.407 INCOME FOR THE YEAR
PENGHASILAN (RUGI) OTHER COMFREHENSIVE
KOMPREHENSIF LAIN INCOME (LOSS)
Itern yang akan direklasifikasikan ltemn that will be reclassified
ke laba rugi: to profit or loss:
Bagian atas selisih penjabaran
mata uang asing enfitas Share of foreign currency fransiation
asosiasi, setelah dikurangi difference of an associale,
j 7 33.013.904.872 3416711601 et of tax
Item yang tidak akan ftemns that will not be reclassified
direklasifikasikan ke laba rugi: to profit or loss:
Pengukuran kermbali liabilitas Remeasurement of employee
imbalan kerja 20 {453.593.621) {22.133.656) benefits liabilities
Bagian pengukuran kembali
liakilitas imbalan kerja entitas Share of remeasurement of
asosiasi, setelah dikurangi employes benefits Nabilities
pajak 7 1.131.005) 62.442.562 of an associate, nef of lax
Penghasilan komprehensif lain
yang tidak akan direklasifikasikan Other comprehensive income that will
ke laba rugi (454.724,626) 40,308,906 not be reclassified fo profit or loss
PENGHASILAN KOMPERHEMNSIF OTHER COMPREHENSIVE INCOME
LAIN TAHUN BERJALAN 32559 180.2458 3.457.020.507 FOR THE YEAR
TOTAL LABA
KOMPREHENSIF TOTAL COMPREHENSIVE
TAHUN BERJALAN 435.439.344.418  253.414.751.914 INCOME FOR THE YEAR

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian,

The accompanying notes to the consolidated financial
staterments form an integral part of these consolidated

financial statements,



PT GOLDEN EAGLE ENERGY TBK
DAN ENTITAS ANAK
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN (lanjutan)
Tahun yang Berakhir Pada Tanggal
31 Desember 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

Catatan/

The angingl consolidated fnancial slalements inciuded herein ane in
Indonesian Janguage.

PT GOLDEN EAGLE ENERGY TBK
AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER
COMPREHENSIVE INCOME (continued)
For the Year Ended December 31, 2022
{(Expressed in Rupiah, unless otherwise stated)

LABA TAHUN

BERJALAN YANG DAPAT

DIATRIBUSIKAN KEPADA:
Pemilik entitas induk
Kepentingan non-pengendali

TOTAL

TOTAL LABA
KOMPREHENSIF TAHUN
BERJALAN YANG DAPAT
DIATRIBUSIKAN KEPADA:
Pemilik entitas induk
Kepentingan non-pengendali

TOTAL

LABA PER SAHAM DASAR
YANG DAPAT DIATRIBUSIKAN
KEPADA PEMILIK
ENTITAS INDUK

Laba per saham dasar

Notes

23

23

28

2022

362.331.798.770
40.548,364.402

402.880.164.172

J394.838.786.750
40.600.557 668

435.439.344.418

115,03

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan

keuangan konsolidasian,

2021
INCOME FOR THE YEAR
ATTRIBUTABLE TO:
233.437.867.860 Owners of the parent enfity
16.519.863 547 MNon-controlling interests
249.957.731.407 TOTAL
TOTAL COMPREHENSIVE
INCOME FOR THE YEAR
ATTRIBUTABLE TO:
236.885.557.021 Owners of the parent enfity
16.529.154.893 Non-controfling inferesis
253.414.751.914 TOTAL
BASIC EARNINGS PER SHARE
ATTRIBUTABLE TO OWNERS
OF THE PARENT ENTITY
7411 Basic eamings per share

The accompanying notes to the consolidated financial
staterments form an integral part of these consolidated

financial statements,
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PT GOLDEN EAGLE ENERGY TEBK
DAN ENTITAS ANAK
LAPORAN ARUS KAS KONSOLIDASIAN
Tahun yang Berakhir Pada Tanggal
31 Desember 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

ARUS KAS DARI

AKTIVITAS OPERASI

Penerimaan dari pelanggan

Pembayaran kepada pemasok
dan lain-kain

Pembayaran kepada Direksi dan
karyawan

Pembayaran beban bunga

Pembayaran pajak penghasilan
badan

Kas neto yang dipercleh dari
aktivitas operasi

ARUS KAS DARI

AKTIVITAS INVESTASI

Penerimaan diiden kas dan
entitas asosiasi

Penerimaan dari penjuwalan
aset tetap

Pencrimaan penghasilan bunga

Penambahan asel lain-lain

Penambahan asel aktivitas
pengupasan lapisan tanah

Penambahan aset eksplorasi
dan evaluasi

Penambahan aset tetap

Penambahan deposito berjangka
yang dibatasi penggunaannya

Penambahan properti
pertambangan

Kas neto yang diperoleh dari
{digunakan untuk)
aktivitas investasi

ARUS KAS DARI

AKTIVITAS PENDANAAN

Pembayaran dividen kas

Pembayaran pinjaman bank
jangka panjang

Pambayaran pinjaman bank
jangka pendek

Pembayaran utang pembiayaan
konsumen jangka panjang

Pembayaran dividen kas enlitas
anak kepada kepentingan
non-pengendali

Pencrimaan pinjaman bank
jangka pendek

Pengembalian uang jaminan

Kas neto yang digunakan untuk
aktivitas pendanaan

KEMAIHAM (PENURUNAN) NETO

KAS DAN SETARA KAS

Pengaruh perubahan kurs mata
uang asing

KAS DAN SETARA KAS
AWAL TAHUN

KAS DAN SETARA KAS
AKHIR TAHUN

T arigingl consolidated francial stalemeants ncluded oo ang in

Indfonesian [anguage

PT GOLDEN EAGLE ENERGY TBK

AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2022
(Expressed in Rupiah, unless otherwise stafed)

Catatan/
Notes 2022 2021
1.026.912.694.158 491.859,323.766
(548.420.680.214)  (313.615.398.426)
(31.378.962.034)  (24.260.887.530)
(5.240,817.125)  (24.065,765.603)
(22.718.499.373) {6.413.309.295)
419.153.735.412 123.403,962.903
7 195,169,841,181 109.898,279.434
8 9.671.205.875 2.352.149.475
1,647,337 497 1.788.383.103
{199.100.000.000) {9.700.000.000)
g {125.804,214.797) -
1 (5.078.989.757) {6.985.393.746)
8,33 (4.558.592.880) (627.260.010)
(1.368,.279.979) {1.064,567.543)
10,33 (18.779.488,036)
{129.421.692.860) T5.882.102.76T
2 (235.750.136.934)
33 {134.857.150.504)  (19.848.514.862)
33 (23801.232403)  (43.425336.366)
33 (1.618.986.588)  (12.525.013.048)
23 (140.750.000) {125.000.000)
33 510,370,722
90,411,104
(396.168.256.430)  (75.423.082.451)
(106.436.213.878)  123.862.983.219
755.724.960 (585.009.279)
188.362.676.843 65.084.702.903
a £2.682.187.925 188.362.676.843

Catatan atas laporan keuangan konsolidasian terlampir
rmerupakan bagian yang tidak terpisahkan dari laporan
kevangan konsolidasian secara keseluruhan,

CASH FLOWS FROM
OPERATING ACTIVITIES
Receipts from cusfomers

Payment fo suppliers and others
Fayment to Directors

and employees
Payment of interest expense

Payment corporate income fax

Net cash provided by
operating activities

CASH FLOWS FROM

INVESTING ACTIVITIES

Cash dividend recened
from associalte

Proceed from sales of fived assels
Interes! income receved
Increase o other assels

Addition to stripping aclivity asset

Addition to explaralion and
avaluation assels

Addition to fived assels

Addifion to restricted fime deposits
Addition to min .

Net cash provided by {used in)
investing activitles

CASH FLOWS FROM
FINANCING ACTIVITIES
Paymends of cash dividend

Faymentis of long-term bank loans

Payments of short-lerm bank loans

Payments of long-term consumer
fimancing payables

Payments of cash dividend
of a subsidiary to
non-contraifing inferest

FProceeds of shori-term bank loans
Refunds of refundable deposit

Net cash used in
financing activities

NET INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS

Effect of foreign exchange rale changes

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS
AT END OF YEAR

The accompanying notes to the consolidated financial
statemenis form an integral part of these consolidated

financial statements.
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1.

uMuUmM

Pendirian Perusahaan dan Informasi Umum

PT Golden Eagle Energy Tbk (“Perusahaan”)
didirikan di Jakarta  dengan nama
PT The Green Pub, berdasarkan Akta Notaris
Soeleman Ardjasasmita, 5.H., MNo. 46 tanggal
14 Maret 1980, juncto Akta No. 85 tanggal
29  April 1980, Akta pendirnian ini telah
mendapat pengesahan dari Menteri
Kehakiman Republik Indonesia dalam Surat
Keputusan Mo, Y.AS264/20. tanggal 26 Juli 1980
dan telah didaftarkan pada Kantor Pengadilan
Megeri Jakarta dengan No. 4404 dan No. 4405
pada tanggal 27 Agustus 1980 serta telah
diumumkan dalam Berita MNegara Republik
Indonesia No. 96 tanggal 30 November 1984
Tambahan No. 116

Mama Perusahaan telah mengalami beberapa
kali perubahan, yang terakhir dengan Akta
Motans Fathiah Helmi, 5. H., Mo, 16 tanggal
7 Agustus 2012, dimana nama Perusahaan
diubah dari PT Eatertainment International Thk
menjadi PT Golden Eagle Energy Tbk.
Perubahan nama ini  telah mendapat
pengesahan dar Menten Hukum dan Hak
Asasi Manusia Republik Indonesia dalam
Surat Keputusan MNo. AHU-44804 AH.01.02.
Tahun 2012 tanggal 15 Agusius 2012,

Anggaran dasar Perusahaan telah mengalami
beberapa kali perubahan, vyang terakhir
dengan Akta Motans Jose Dima Satna, S H.,
M.Kn., Mo, 20 tanggal 3 Agustus 2022,
sehubungan dengan penambahan ketentuan
pada Anggaran Dasar Perusahaan terkait

modal dan dividen. Perubahan im telah
diterima dan dicatat di dalam Sistem
Administrasi Badan Hukum Kementerian

Hukum dan Hak Asasi Manusia Republik
Indonesia Direktoral  Jendral Administrasi
Hukum Umum Mo, AHU-AH.01.03-0282705
tanggal 24 Agustus 2022,

Sesuai dengan Pasal 3 Anggaran Dasar
Perusahaan, maksud dan tujuan Perusahaan
adalah berusaha dalam bidang pertambangan,
jasa, perdagangan, pembangunan,
perindustrian dan pengangkutan.

1.

GENERAL

a.

Establishment of the Company and General
Information

PT Golden Eagle Energy Thk (the "Company’)
was established in Jakarta under the name of
FT The Green Fub, based on the Notarial
Deed No. 46 amended by Notarmal Deed
No. 65 of Scelerman Ardiasasmita, 5.H., dated
March 14, 1880 and Apnl 28 1980,
The Deed of Establishment was approved by
the Minister of Justice of the Republic of
Indonesia in its Decision Lettar
No. YA 526420, dated July 26, 1980 and
registered in the District Court of Jakarta under
registry No. 4404 and WNo. 4405 dafed
August 27, 1980, and was published in State
Gazefte No. 96 dated November 30, 1584,
Supplement No. 116,

The Company’s name has been changed
several times, most recenlly by Notanal Deed
No. 16 of Fathish Helmi, SH., dated
August 7, 2012, in which the Company’s name
was changed from PT Eatertainment
International Tbk to PT Golden Eagle Energy Thk.
This change of name was approved by the
Minisiry of Laws and Human Rights of the
Republic of Indonesia in its Decision Leffer
No. AHU-44804 AH.01.02. Tahun 2012 dated
August 15, 2072,

The Company's Arficles of Association have
been amended several times, most recently by
Notanal Deed Mo, 20 of Jose Dima Satria,
S.H., MKn. dated August 3, 2022, concerning
additional clauses on the Company's Article of
Association related to capital and dividend.
These changes were received and recorded in
the Legal Entity Adminisiration Systern of the
Ministry of Law and Human Right of the
Republic of Indonesia No, AHU-AH.07.03-
0282705 daled August 24, 2022,

In accordance with Article 3 of the Company's
Articles of Association, the Companys
objective s fo engage i MiNNg, Senices,
trade, construction, industry and transportation.
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1.

UMUM (lanjutan)

a. Pendirian Perusahaan dan Informasi Umum
(lanjutan)

Saat ini, Perusahaan bergerak dalam bidang
pertambangan batubara dan akfivitas terkait,
meliputi  kegiatan  penyelidikan  umum,
eksplorasi, eksploitasi, pengolahan, pemurnian
dan perdagangan melalui penyertaan pada
entitas anaknya.

Perusahaan berkedudukan di Menara Rajawali
lantai 7, JI. Dr. Ide Anak Agung Gde Agung
Lot#5.1, Jakarta Selatan.

Perusahaan mulai  beroperasi SEecara
komersial pada tahun 1980, Perusahaan
tergabung dalam grup PT Rajawali Corpora.

b. Dewan HKomisaris, Direksi, Komite Audit
dan Karyawan

Susunan  Dewan Komisaris dan  Direksi
Perusahaan pada tanggal 31 Desember 2022
dan 2021 adalah sebagai berikut;

2022

1.

GENERAL (continued)

a. Establishment of the Company and General
Information {continued)

Currently, the Company is engaged in coal
mining and related activities, including genaral

surveying, exploration, exploitation,
processing, refining and trading through s
subsidiaries,

The Company is locafed at Menara Rajawali
7th floor, JI. Dr. lde Anak Agung Gde Agung
Lal#5.1, South Jakarta.

The Company commenced s commercial
operations in 1980. The Company is part of
PT Rajawali Carpora group.

b. Boards of Commissioners, Directors, Audit
Committee and Employees

The composifion of the Company’s Boards of
Commissionmers and  Directors as  of
December 31, 2022 and 2021 are as follows:

Dewan Komisaris

Komisaris Utama Rizki Indrakusuma

Komisaris Independen Erwin Sudjong
Direksi

Direktur Utama Roza Permana Putra
Direktur hwan
Susunan Komite Audit Perusahaan pada

tanggal 31 Desember 2022 dan 2021 adalah

2021

Board of Commisioners
Abed Nego President Commissionar
Erwin Sudjono Indepandent Commisionar
Board of Directors
Roza Permana Putra President Direcfor

Raphael Adhi
Santosa Kodrata Diractor

The compeosifion of the Company's Audit
Committes as of December 31, 2022 and 2021

sebagai berikut: is as follows:
Ketua Erwin Sudjono Chairman
Anggota Roy Iman Wirahardja NMember
Anggota Susanna Member
Pada tanggal 31 Desember 2022 dan 2021, As of December 31, 2022 and 2027,
Perusahaan dan Entitas Anak memiliki the Company and Subsidiaries had a total of
karyawan masing-masing sejumlah 106 dan 106 and 109 employees (unaudited),
108 orang (tidak diaudit). respectively.
a
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1. UMUM (lanjutan)

Cc.

1. GENERAL {continued)

Struktur Perusahaan dan Entitas Anak €. The Structure of the Company and

(“Grup") Subsidiaries (“Group")

Susunan entitas anak Perusahaan adalah The composition of the Company's

sebagai benkut: subsidiaries are as follows:

Persentase Tahun
Ruang Hepemilikan Operasi
Lingkup Percentage of Komersiall Total Azef - Sebelum Eliminasil
Usahal Ownership Start of Tota! Assels - Before Elimination
Entitas Anak! Comisily Scope of € cial
Subsidiaries Domvicile Activilios 022 2021 Oparations 032 Faikal
Hepemilikan Langsung!
Direcily Owned
Jueka panainiang
pEtaTDangan’
PT Haga Mas hakmus Mririg Suppcr!
Jaya (MM} Jakarta senvice 2085% £0,54% 2011 456.736.742.118 412780 248,776
Perusahaan
PT Raprwali Resources induks
(RE) Jakarta Hokding comparny 064% B0, B4% 2011 T2 562 642, 5600 527 586 545 454

Hepemilikan tidak

Langsung/

Indtirecily Gwned

PT Mega Raya

Hugurna (MRE)

dirmiiki Rt

dengan

kepemilikan

£, 5% dan

NMAL) dengan

keparnikan

0.001%¢

26 909% owned

by AR and Panusahaan

0001% inchukf

owned by ML Jakarta Hoiding compary 2864% £0,54% 207 430.733.183.482 414,949,692 548
PT Triaryara

(rltm.;.!‘;“ﬁmlh

NMAL) dengan

kepamilikan

BESIA5% Tasrbang batu

ewvaed by baral

At Jakarta Coal miing 84.85% B4,59% 14 ATBATB.273.308 421246, 632 656
PT Prirma Buana

Kumia (PEX)

dimiliki WML Jasa

dengan pEngangkutan

kepemilikan batubaral

B1%IG1% Conl

cned by IransporTabon

ey, Jakarta service B0.85% £0,59% 2015 35.450.124 223 680,568

Berdasarkan Akta Motaris Emmy Halim, S.H., Based on Notanal Deed No. 45 of Emmy

MKn. No. 45 tanggal 21 November 2022 Halim, 5.H., M.Kn. dated November 271, 2022,

pemegang saham NMM) menyetujui untulk: the shareholders of NMMJ agreed to:

a. melakukan peningkatan modal dasar a.  increase NMMJs authorzed capital from
NMM) dan Rp150.000.000.000 menjadi Rip 150,000, 000,000 to Rp300,000,000,000.
Rp300.000.000.000.

b.  melakukan peningkatan modal ditempatkan b, increase NMMJ's issued and paid-up capital
dan disetor NMMJ dai  sebesar from FRp137,200,000,000 fo
Rp137.200.000.000 menjadi Rp204,226,200,000.

Rp204.226.200.000.

Perubahan ini telah  disetujui oleh The amendment was approved by the Ministry

Menteri Hukum dan Hak Asasi Manusia of Law and Human Rights of the Republic of

dalam Surat  Keputusan Mo, AHL- Indonesia in its Decision Lefter No. AHU-

0085368 AHO1.02.TAHUN 2022  tanggal 0085368 AH.O1.02TAHUN 2022 dated

24 November 2022, November 24, 2022,
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1.

UMUM (lanjutan)

¢. Struktur Perusahaan dan Entitas Anak

(“Grup") (lanjutan)

Setelah  transaksi  peningkatan

modal

ditempatkan dan disetor di atas kepemilikan
Perusahaan dalam NMM.J tetap yaitu sebesar

99,99%.

d. Penawaran Umum Perdana
Perusahaan dan Aksi Korporasi Lainnya

Saham

Ringkasan kegiatan Perusahaan (corporate
actions) yang mempengaruhi  efek  yang
diterbitkan Perusahaan sejak tanggal

penawaran umum perdana sampai dengan
tanggal 31 Desember 2022 adalah sebagai

1.

GENERAL {continued)

C.

The Structure of the Company and
Subsidiarfes (“Group") {continued)

After the above increase in issued and paid-up
capital transaclions, the Company's
percentage of ownership in MMM remain the
same at 99 99%.

Initial Public Offerings of The Company's
Shares and Other Corporate Actions

A summary of the Company's corporate
actions that affected the issued shares of
the Company from the date of the initial public
offering of its shares up to December 31, 2022
is as follows:

berikut:
Jumlah Saham! Tanggall
Kegiatan Perusahaan Number of Shares Date Nature of Corporate Actions
Pencatatan saham Perusahaan pada Ligting of the Company's shanes at
Bursa Efek Surabdaya 29 Februari 20000 Surabaya Siock Exchange (currenly
(sekarang Bursa Efek Indonesia) 20.000.000 Fabruary 29, 2000 Indorisia Stock Exchangs)
Pemubahan nilai nominal saham dari Change in the nominal value of
RpS500 menjadi Rp125 per saham 25 Juni 2004/ shares from Rp500 to
{shock spiit 1:4) 80,000,000 June 25, 2004 Rp125 par ghare (siock splif 1:4)
Penawaran Umum Terbatas | dengan 2 Juli, 2012/ Limited Pubc Offering |
Hak Memesan Efek Terlebdh Dahulu 520.000.000 July 2, 2012 with Pre-Emplive Rights
15 Juli 2014/
Pembagian saham bonus 2.250.000.000 July 15, 2014 Distribution of bonus shares
Total 3.150.000.000 Total

Pada tanggal 28 Januari 2000, Perusahaan
memperoleh pernyataan  efektif dar Ketua
Bapepam dengan suratnya Mo, S-89/PM2000,
untuk melakukan penawaran saham perdana
kepada masyarakat dengan nominal Rp500
per saham dan harga penawaran RpS500 per
saham. Total saham Perusahaan sejumlah
20.000.000 saham dicatatkan pada Bursa Efek
Surabaya pada tanggal 29 Februari 2000.

Perusahaan melakukan stock spiit 1.4 pada
tanggal 25 Juni 2004. Dengan demikian nilai
nominal saham menjadi Rp125.

Pada tanggal 15 Jumi 2012, Perusahaan
memperoleh  pernyataan efektif dar Ketua
Bapepam-LK dengan suratnya
Mo,  S-T475/BL2012  untuk  melakukan

Penawaran Umum Terbatas | dengan Hak
Memesan Efek Terlebih Dahulu kepada para
pemegang saham. Sehubungan dengan
penawaran tersebut, Perusahaan telah
menerbitkan sebanyak 820.000.000 saham
baru dengan harga penawaran RpS00 per
saham. Saham-saham tersebut dicatatkan
pada Bursa Efek Indonesia pada tanggal
2 Juli 2012.
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On January 28, 2000, the Company oblained
the notice of effectivity from the Chairman of
Capital Market Supervisory Agency in his letter
No. 5-83FPM2000, for its inifial public offering
of shares with nominal Rp500 per share and
price  offering of RpS00 per share.
The Compamny's shares lolaling 20,000,000
shares were listed in the Surabaya Stock
Exchange on February 29, 2000,

The Company conducted a sfock spfit of 1.4
on June 25, 2004 resulling to Rp125 nominal
value per shares.

On June 15, 2012, the Company obtained the
notice of effectivity from the Chairman of
Capital Market Supervisory Agency in his letter
No. S-7475BLA2012 for the Limited Fublic
Offering | with Pre-Emplive Rights fo the
shareholders. In connection with such offering,
the Company issued 820,000 000 new shares
with affering price at Rp500 per share. These
shares were listed in the Indonesia Stock
Exchange on July 2, 2012
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1.

UMUM (lanjutan)

d.

Penawaran Umum Perdana Saham
Perusahaan dan Aksi Korporasi Lainnya
(lanjutan)

Pada 31 Desember 2022, seluruh saham
Perusahaan  yang beredar  sejumilah
3150000000 lembar saham dicatat pada
Bursa Efek Indonesia.

Izin Usaha Pertambangan

TRA memperoleh Izin Usaha Pertambangan
Operasi Produksi dengan lokasi di Kabupaten
Musi Rawas, Provinsi Sumatera Selatan
berdasarkan SK Bupati Musi Rawas UMara
Neo.  S40/2200KBTS/OPE-LH2014  berlaku
sejak tanggal 23 Mei 2014 sampai dengan
23 Mei 2031 seluas 2,143 Hektar,

Berdasarkan laporan PT GeoXp pada bulan
Juli 2019, jumlah cadangan batubara TRA
untuk IUP Moo 540/220/KBTS/OPE-LH/2014,
yang dihitung sesuai dengan standar Joint Ore
Reserves Comittee of the Australasian Institute
of Mining and Metallurgy, Australasian Institute
of Geoscienlists and Mineral Council of
Australia (JORC) edisi tahun 2012 adalah
sebesar 317 juta metrik ton yang terdini dari
246 juta metrik ton cadangan terbukti dan 71
juta metrik ton cadangan terkira dengan rata-
rata nisbah kupas sebesar 4 79,

Penyelesaian
Konsolidasian

Laporan Keuangan

Manajemen Grup bertanggung jawab atas
penyusunan dan penyajian laporan keuangan
konsolidasian yang telah diselesaikan dan
disetujui  untuk diterbitkan pada tanggal
31 Maret 2023,

IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN

Dasar Penyusunan dan Penyajian Laporan
Keuangan Konsolidasian

Laporan keuangan konsolidasian PT Golden
Eagle Energy Tbk dan entitas anak disusun
berdasarkan Standar Akuntansi Keuangan di
Indonesia {"SAK"), yang mencakup
Pernyataan Standar Akuntansi Keuangan
("PSAK") dan Interpretasi Standar Akuntansi
Keuangan (TISAK") yang diterbitkan oleh
Dewan Standar Akuntansi Keuangan lkatan
Akuntan Indonesia ("DSAK") dan Peraturan-
peraturan serta Pedoman Penyajian dan
Pengungkapan Laporan Keuangan vyang
diterbitkan oleh Otoritas  Jasa HKeuangan
{"OJKT).
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1. GENERAL {continued)

d.

Initial Public Offerings of The Company's
Shares and Other Corporate Actions
(continued)

As  of December 31, 2022, all of
the Companys outstanding shares of
3150000000  shares  are listed i
the Indonesia Stock Exchange.
Mining Operation Licenses

TRA obfained Mining Production Operation
Licenses in Musi Rawas Dhstrict, South based
an Decision Lefter of Musi Rawas Ufara
Regent No. 540220/KBTS/0FPE-LHZ2014 valid
from May 23, 2014 until May 23, 2031 for an
area of 2, 143 Hectares,

Based on PT GeoXp report in July 2019, total
TRAs coal reserves for [UP Noo 540/
220/KBTS/OPE-LH/2014, which is calculated
based on 2012 edition of Joint Ore Reserves
Comittee of the Australasian Institute of Mining
and Metallurgy, Australasian Institute of
Geoscientists and Mineral Council of Australia
(JORC) standard is at 317 million metric fon
consisting of 246 million metric ton of proven
reserves and 71 million metric ton of probable
reserves with an average 4.79 stripping ratio.

Completion of the Consolidated Financial
Statements

The management of the Group is responsible
for the preparation and presentation of these
consolidated financial statements thal werg
completed and authorzed for issue on
March 31, 2023,

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

a.

Basis of Preparation and Presentation of
Consolidated Financial Statements

The consolidated financial  stalements
FT Golden Eagle Energy Thk and subsidiaries
have been prepared in accordance with
Indonesian  Financial Accouniing Standards
{("SAK"), which comprise the Statement of
Financial Accounting Standards ("PSAKT) and
Interpretations  of Statement of Financial
Accounting Standard (“1SAK") issued by the
Financial Accounting Standards Board of the
Indonesian Institute of Accounfants ("DSAKT)
and Regulations of Guidelines on Financial
Statements Presentation and isclosure
Issued by Financial Services Authority (“OJK).
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2. IKHTISAR KEBIJAKAN AKUNTANS| SIGNIFIKAN
{lanjutan)

a.

Dasar Penyusunan dan Penyajian Laporan
Keuangan Konsolidasian (lanjutan)

Grup memilih menyajikan laporan laba rugi
dan penghasilan komprehensif lain
konsolidasian dalam satu  laporan  dan
menyajikan tambahan pengungkapan
pertimbangan kritis akuntansi dan  sumber
utama ketidakpastian estimasi pada Catatan 3
serta pengelolaan modal pada Catatan 21.

Kebjjakan akuntansi yang diterapkan dalam
penyusunan laporan keuangan konsolidasian
adalah selaras dengan kebijakan akuntansi
yang diterapkan dalam penyusunan laporan
keuangan konsolidasian Grup untuk fahun
yang berakhir pada tanggal 31 Desember 2021,
kecuali bagi penerapan beberapa PSAK baru
dan revisi. Seperti diungkapkan dalam catatan-
cafatan terkait alas laporan keuangan,
beberapa standar akuntansi yang telah direvisi
dan baru diterbitkan, diterapkan efektif tanggal
1 Januari 2022.

Grup telah menyusun laporan  keuangan
konsolidasian dengan dasar bahwa Grup akan
terus mempertahankan kelangsungan usahanya,

Laporan keuangan konsolidasian, kecuali
untuk laporan arus kas konsolidasian, disusun
berdasarkan dasar akrual dengan
menggunakan konsep biaya histons, kecuali
untuk beberapa akun terlentu yang diukur
berdasarkan pengukuran sebagaimana
diuraikan dalam kebijakan akuntansi masing-
masing akun tersebut.

Laporan arus kas konsolidasian disusun
dengan menggunakan metode langsung
dengan mengelompokkan arus kas dalam
akfivitas operasi, investasi dan pendanaan.

Mata wang pelaporan yang digunakan dalam

laporan  keuangan konsolidasian  adalah
Rupiah, yang merupakan mata uvang
fungsional Grup.

Prinsip-prinsip Konsolidasi

Laporan keuangan konsolidasian meliputi

laporan keuangan konsolidasian Perusahaan
dan entitas-entitas yang dikendalikan secara
langsung ataupun tdak langsung oleh
Perusahaan.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

a.

Basis of Preparation and Presentation of
Consolidated Financial Statements
(continued)

The Group elected fo present one single
consolidated staterment of profit or loss and
other comprehensive income and disclosed
crfical accounting judgments and key sources
of estimation uncertainty in Note 3 and capital
management in Note 21.

The accounting policies adopted in  the
preparation of the consolidated fnancial
statements are consisfent with those made in
the preparation of the Group's consolidated
financial statements for the year ended
December 31, 2021, except for the adoption of
several new and amended SAKs. As disclosed
further in the relevant succeeding Noles,
several amended and new published
accounting sfandards were adopted effective
January 1, 2022,

The Grup has prepared the consolidated
fnancial statements on the basis that it will
confinue fo operale as a going concer.

The consolidated financial statements, excepf
for the consolidated statement of cash flows,
have been prepared on the accrual basis using
the historical cost concept of accounting,
except for cerlain accounts which are
measured on the bases described in the
related accounting policies of each account,

The consolidated statement of cash flow is
prepared based on the direct method by
classifying cash flows on the basis of
opearating, investing, and financing activities,

The reporting currency used in the preparation
of the consolidated financial statements is
Indonesian Rupiah, which is the functional
currency of the Group.

Principles of Consolidation
The consolidated financial  stalements
incorporate the  consolidated  financial

statements of the Company and entifies in
which the Company has the ability to directly
or indirectly exercise control.
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2. IKHTISAR KEBLJAKAN AKUNTANSI SIGNIFIKAN
(lanjutan)

b.

Prinsip-prinsip Konsolidasi (lanjutan)

Entitas anak adalah entitas (lermasuk entitas
yang terstruktur) dimana Grup memiliki kontrol,
Grup memiliki kontrol atas entitas anak apabila
Grup memiliki dampak dan, atau memiliki hak
atas, penerimaan varabel dar hubungannya
dengan entitas anak dan memiliki kemampuan
untuk  mempengaruhi  penerimaan  tersebut
melalui kuasa atas entitas anak. Konsolidasi
entitas anak dimulai sejak tanggal Grup
memperoleh kontrol atas entitas anak dan
konsolidasi dihentikan sejak tanggal Grup
kehilangan kontrol atas entitas anak.

Laporan keuangan entitas anak disusun
dengan perode pelaporan yang sama dengan
Perusahaan. HKebijakan akuntansi vyang
digunakan dalam penyajian laporan keuangan
konsolidasian  telah  diterapkan  secara
konsisten oleh Grup, kecual dinyatakan lain.

Seluruh salde akun dan transaksi yang
signifikan antara Perusahaan dengan entitas
anak telah di eliminasi.

Laba atau rugi dan setiap komponen atas
penghasilan komprehensif lain  diatribusikan
pada pemegang saham entitas induk Grup dan
pada Kepentingan Non-Pengendali ("KNP"),
bahkan jika hal ini mengakibatkan KNP
mempunyai saldo defisit.

Perubahan kepemilikan pada enftitas anak,

tanpa kehilangan pengendalian, dihitung

sebagai  fransaksi  ekuitas. Jika Grup

kehilangan pengendalan atas enbtas anak,

maka Grup;

« menghentikan pengakuan aset (termasuk
setiap goodwill) dan liabilitas entitas anak;

+ menghentikan pengakuan jumlah tercatat
setiap KNP,

« menghentikan pengakuan  akumulasi
selisih penjabaran, yang dicatat di ekuitas,

bila ada;

«  mengakui nilai wajar pembayaran yang
diterima;

«  mengakui setiap sisa investasi pada nilai
wajamya;

«  mengakui setiap perbedaan  yang
dihasilkan sebagai keuntungan atau
kerugian sebagai laba rugi, dan

«  mereklasifikasi ke laba rugi proporsi

keuntungan dan kerugian yang telah
diakui sebelumnya dalam penghasilan
komprehensif lain atau saldo laba, begitu
pula menjadi persyaratan jika Grup akan
melepas sscara  langsung  aset  atau
liabilitas yang terkait
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (eontinued)

b.

Principles of Consolidation {continued)

Subsidiary is an enlily (including sfrucfured
entities) over which the Group has comfrol
The Group confrols a subsidiary when
the Group is exposed fo. or has rights fo,
variable returns from its involvernent with the
subsidiary and has the ability to affect those
returns through its power over the subsidiary,
Consolidation of a subsidiary begins from the
date the Group oblains control over the
subsidiary and ceases since the date
the Group loses control of the subsidiary.

The financial statements of the subsidiaries
arg prepared for the same reporting period as
the Company. The accounting policies
adopted in preparing the consolidated financial
statements have been consistently applied by
the Group, unless otherwise sfafed.

Al significant infercompany  accounts  and
fransactions belween the Company and
subsidiaries have been eliminated.

Frofit or foss and each component of other
comprehensive income are aftmbuted to the
equity holders of the parent of the Group and
o the Non-Controlling Interest ("NCI7), even if
that NCI resulfs in a deficit balance,

A change in the ownership interest of a
subsidiary, without a loss of control is
accounted for as an equify transaction. In case
of loss of control over a subsidiary, the Group:

«  derecognizes the assefs  (including
goodwill) and liabilities of the subsidiary;

«  derecogmnizes the carrying amount of amy
NCI:

o derecognizes the cumulative franslation
differences, recorded in equity, if any;

o« regcogmizes the fair wvalue of the
consideration received,

o«  recogmizes the fair
investment retained:

o recognizes any surmius or deficit in profit
or loss; and

value of any

o reclassifies the parents share of
components previously recognized in OC/I
to profit or loss or refained eamings, as
appropriate, as would be reguired if
the Group had directly disposed of the
related assets or liabifities.
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2. IKHTISAR KEBLJAKAN AKUNTANSI SIGNIFIKAN
(lanjutan)

b.

Prinsip-prinsip Konsolidasi (lanjutan)

KNP mencerminkan bagian atas laba atau rugi
dan aset bersih dari entitas anak yang fidak
dapat diatribusikan, secara langsung maupun
tidak langsung, pada Perusahaan, vyang
masing-masing disajikan dalam laporan laba
rugi dan penghasilan  komprehensif  lain
konsolidasian dan dalam ekuitas pada laporan
posisi keuangan konsolidasian, terpisah dan
bagian vang dapat diatribusikan kepada
pemilik entitas induk,

Standar Akuntansi Baru

Amendemen dan standar akuntansi baru dan
interpretasi baru yang telah diterbitkan, dan
yvang beraku efektif untuk tahun buku yang

dimulai pada atau setelah  tanggal
1 Januari 2022 namun flidak berdampak
material  terhadap  laporan  keuangan

konsolidasian Grup adalah sebagai berikut:

- Amendemen PSAK Mo, 22, "Kombinasi
Bisnis: Referensi terhadap Kerangka
Konseptual Pelaporan Keuangan™;

- Amendemen PSAK Mo, 57, "Provisi,
Liabilitas Kontinjensi, dan Aset Kontinjensi:
Kontrak yang Merugi-Biaya Memenuhi
Kontrak”;

- Amandemen
Konsesi Sewa
30 Juni 20217,

- Penyesuaian Tahunan 2020 untuk PSAK
No. 69, “Agrikultur’, PSAK No. 71,
“Instrumen Keuangan® dan PSAK Mo 73,
“Sewa”.

PSAK Mo,
terkait

73, "Sewa:
Covid-18  setelah

Standar baru, amendemen dan interpretasi
yang telah diterbitkan, namun belum berdaku
efektif untuk tahun buku yang dimulai pada
1 Januari 2022 yang mungkin berdampak
pada laporan keuvangan konsolidasian adalah
sebagai benkut:

Efektif  berlaku
1 Januar 2023:

pada atau sefelah

- Amendemen P3SAK No. 1, "Penyajian
Laporan Keuangan: Klasifikasi Liabilitas
sebagal Jangka Pendek atau Jangka
Panjang dan Pengungkapan Kebijakan
Akuntansi™:

- Amendemen PSAK MNo. 16, “Aset Tetap -
Hasil  Sebelum Penggunaan  yang
Diintensikan”;
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3. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (eontinued)

.

Principles of Consolidation {continued)

NCI represents the portion of the profit or loss
and net assets of the subsidiary nof
affibutable  directly or  indirectly fo
the Company, which are presented in the
consolidated statement of profit or loss and
other comprehensive income and under the
equity section of the consolidated statement of
financial position, respectively, separately from
the corresponding portion attributable to the
owner of the parent entily.

New Accounting Standards

New and amendmenfs on accounting
standards and new interpretations issued and
effective for the financial year beginning on or
after January 1, 2022 which do not have a
material impact to the consolidated fnancial
statements of the Group are as follows.

- Amendment to PSAK No. 22, "Business
Combinations. Referances fo the
Conceptual Framework™:

- Amendment to PSAK No. 57, "Provisions,
Contingent  Liabilities and  Contingent
Assets; Onerous Confracts-Cost of Fulfilling
the Contracts”:

- Amendment fo PSAK Noo 73,
Covid-19-related Leases
beyond June 30, 202717

- 2020 Annual  Improvements fo PSAK
No, €9, “Agrculture”, PSAK No. 71,
“Financial Instruments”, and BPSAK No. 73,
‘Leases”,

“Leases:
Concession

MNew standards, amendments and
interpretations issued but nof yet effective for
the financial year beginning January 1, 2022
that may have certain impact on the
consolidated financial stafements are as
follows:!

Effective on or after January 1, 2023;

- Amendment to PSAK No. 1, "Presentation of
Financial Staternents: Classification  of
Liabilities as Current or Non-currenf and
Disclosure of Accounting Policies”,

- Amendment fo PSAK No. 16, “Property Plant
and Equipment - Proceeds Before Infended
Use";
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

c. Standar Akuntansi Baru (lanjutan) c. New Accounting Standards {continued)

- Amendemen PSAK No. 25 “Kebijakan
Akuntansi, Perubahan Estimasi Akuntansi,

- Amendment to PSAK No. 25 “Accounfing
Policies, Changes in Accounfing Estimates

dan Kesalahan: Definisi Estimasi and Errors:  Definition  of  Accounting
Akuntansi”; Eslimates”,
- Amendemen PSAK No. 46, “Pajak - Amendment fo PSAK No. 46, “Income Tax:

Penghasilan: Pajak Tangguhan terkait Aset
dan Liabilitas yang Timbul dari Transaksi

Deferred Tax related fo Assels and Liabilities
arnsing from a Single Transaction”;

Tunggal =,
- PSAK No. 107 (Revisi 2021), "Akuntansi - PSAK No. 107 (20271 Revision). “ljarah
ljarah”, Accounting”,

Efektif  beraku pada atau selelah
1 Januari 2024

- PSAK Mo, 101 (Revisi 2022), “Penyajian
Laporan Keuangan Syanah”;

- PSAK No. 109 (Revisi 2022), “Akuntansi
Zakat, Infak, dan Sedekah”;

- PSAK No. 1 (Amendemen), “Penyajian
Laporan HKeuangan® Liabilitas Jangka
Panjang dengan Kovenan;

- PSAK No. 73 (Amendemen), “Sewa”
Liabilitas Sewa dalam Jual dan Sewa Balik.

Efektif  berlaku pada atau sefelah
1 Januar 2025:

- PSAK No. 74, "Konlrak Asuransi”,
- Amendemen PSAK No. 74, “Konirak

Effective on or after January 1, 2024:;

- PSAK No. 101 (2022 Rewision), “Presentalion
of Shana Fnancial Statermenis”

- PSAK No. 109 (2022 Revision), “Accounting
for Zakat, Infag, and Sadagah”

- PSAK No. 1 (Amendement), “Presentafion of
Financial Statements” Non-current Liabilities
with Covenants;

- PSAK T3 (Amendement), “Lease” Lease
Liability in a Sale and Leasebach.

Effective on or after January 1, 2025;

- PSAK No. 74, “Insurance Contract”,
- Amendment to PSAK No. 74, “Insurance

Asuransi - Penerapan Awal PSAK No. 74 Contract - initial Adoption of
dan PSAK No. 71 tenlang Informasi PSAK No. 74 and PSAK No. 71 about
Komparatif”. Comparative Information”.

Grup sedang menganalisa dampak penerapan
amendemen dan standar akuntansi baru, dan
interpretasi baru tersebut di atas terhadap
laporan keuangan konsolidasian Grup.

Kombinasi Bisnis

Kombinasi bisnis dicatat menggunakan metode
akuisisi. Biaya suatu akuisisi diakui sebagai
penjumliahan atas imbalan yang dialihkan,
yvang diukur pada nilai wajar pada tanggal
akuisisi, dan jumlah atas kepentingan non-
pengendali di entitas yang diakuisisi. Biaya
akuisisi yang terjadi dibiayakan dan dicatat
sebagai beban pada periode berjalan.

Selisin lebih antara penjumlahan imbalan yang
dialihkan dan jumlah vyang diakui untuk
kepentingan non-pengendali dengan aset
tendentifikasi dan liabilitas yang diambil-alih
{aset neto) dicatat sebagal goodwill. Dalam
kondisi sebaliknya, Perusahaan mengakui
selisih kurang tersebut sebagal keuntungan
dalam laba rugi pada tanggal akuisisi.
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The Group is assessing the impact of these
new and revised accounting slandards, and
new interpretation fo the Group's consolidated
financial statements.

Business Combination

Business combinations are accounted for
using acquisition mefthod. The cost of an
acquisition is measured as aggregate of the
consideration  fransferred, measured af
acquisition date fair value, and the amount of
any naon-confrofling interest in the acquiree.
The acquision costs incurred are expensed in
the current perod.

The excess of the aggregale of the
consideration transferred and the amount
recognized for non-confrolling interest over the
net indentifed assets and abilifies assumed is
recorded as goodwill. In contrary, the Company
recognizes the lower amount as gain in profif
or loss on the date of acquisition.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

d.

Kombinasi Bisnis (lanjutan)

Setelah pengakuan awal, goodwill diukur
sebesar biaya perolehan dikurangi dengan
akumulasi  penurunan  nilai. Untuk  tujuan
penurunan nilai, goodwill yang dipercleh dari
kombinasi bisnis, sejak tanggal akuisisi
dialokasikan ke setiap unit penghasil kas yang
diharapkan mendapatkan manfaat dan
kombinasi bisnis tersebut terlepas apakah aset
dan liabilitas lainnya dar entitas yang
diakuisisi ditetapkan ke unit tersebut.

Goodwill merupakan selisih lebih antara harga
perolehan investasi entitas anak, entitas
asosiasi atau bisnis dan nilai wajar bagian
Grup atas aset neto entitas anak/entitas
asosiasi atau bisnis yang dapat didentifikasi
pada tanggal akuisisi.

Goodwill dihentikan pengakuannya pada saat
dilepaskan atau ketika tidak ada lagi manfaat
masa depan yang diharapkan  dari
penggunaan atau pelepasannya.

Kombinasi bisnis entitas sepengendali

Kombinasi bisnis antara entitas sepengendali
diperlakukan sesuai dengan PSAK Mo, 38
Berdasarkan PSAK Mo, 38, transaksi
kombinasi bisnis entitas sepengendali, berupa
pengalihan bisnis yang dilakukan dalam
rangka reorganisasi entitas-entitas yang
berada di dalam suatu Grup yang sama, bukan
merupakan perubahan kepemilikan dalam arti
substansi  ekonomi, sehingga transaksi
tersebut tidak menimbulkan laba atau rugi bagi
Grup secara keseluruhan ataupun bagi entitas
individu dalam Grup tersebut.

Karena fransaksi kKombinasi bisnis entitas
sepengendali tidak menyebabkan perubahan
substansi ekonomi kepemilikan atas bisnis
yvang dipertukarkan, maka transaksi tersebut
diakui pada jumlah tercatat berdasarkan
metode penyatuan kepemilikan.

Dalam menerapkan metode  penyatuan
kepemilikan, unsur-unsur laporan keuangan
dari entitas yang bergabung, untuk periode
terjadinya kombinasi bisnis entitas
sepengendali dan unfuk periode komparatif
sajian, disajikan sedemikian rupa seclah-olah
penggabungan tersebut telah tenfadi sejak
awal periode entitas yang bergabung berada
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

d.

Business Combination {continued)

After inilial recognition, goodwill is measured
al cost jess any accumulated impairment
losses, For the purpose of impairment testing,
goodwill acquired in the business combination
is, from the acquisition date, allocated to each
of the Group's cash-genserating units that are
expected fo benefif from the combinafion,
irrespective  of whether other assels or
liabilities of the acquiree are assigned to those
units.

Goodwill represents the excess of the cost of
an acquisiion of a subsidiary, associate or
business over the fair value of the Group's
share of the identifiable net assels of the
acquired subsidiary, associale or business al
the acquisition dale.

Goodwill is derecognized upon disposal or
when no future benefits are expected from its
use or disposal.

Business combination of entities wunder

common control

EBusiness combination involving entities under
common confrol is accounted in accordance
with PSAK No. 38 Under PSAK No. 38,
business combinalion of entiies under
common  control  transactions, such as
transfers of business conducted within the
framework of the recrganization of the entities
that are in the same group, is not a change of
ownership in terms of economic substance, so
that the transaction does not result in a gain or
loss for the Group as a whole or for individual
entities within the Group.

Since the business combination transaction of
entifies under common confrol does not resulf
to change of ownership in terms of fhe
economic substance of the business which are
exchanged, the fransacton is recognized in
the carrying amount based on the pooling of
interest method.

In applying poofing of interest method, the
components of the financial staterments for the
period during which the restructuring occurred
and for other pericds presented for comparison
purposes are presenfed in such a manner as if
the restructuring has already happened since
the beginning of the entity is under common
control.  The carrying values of the elements of
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

d.

Kombinasi Bisnis (lanjutan)

Kombinasi bisnis

(lanjutan)

entitas sepengendali

dalam sepengendalian. Jumlah tercatat dari
unsur-unsur  laporan  keuangan  tersebut
merupakan jumlah tercatat dari entitas yang
bergabung dalam kombinasi bisnis entitas
sepengendali. Selisih antara imbalan  yang
diglihkan dan jumlah tercatat dan setiap
transaksi kombinasi bisnis entitas
sepengendali disajikan di ekuitas dalam pos
tambahan modal disetor.

Transaksi dan Saldo Dalam Mata Uang
Asing

Transaksi dalam mata uang asing dicatat ke
dalam mata uang fungsional (Rupiah) dengan
menggunakan kurs yang berlaku pada tanggal
transaksi. Pada tanggal laporan posisi
keuangan konsolidasian, aset dan liabilitas
moneter dalam mata uang asing disesuaikan
ke dalam mata vang fungsional berdasarkan
kurs tengah Bank Indonesia yang berlaku
pada tanggal tersebut. Laba atau rugi kurs
yang timbul dikreditkan atau dibebankan pada
usaha tahun berjalan, kecuali untuk laba atau
rugi selisih kurs yang timbul dan penjabaran
laporan keuangan dalam mata uang penyajian
Grup.

Grup melalui MEK memiliki investasi pada
entitas asosiasi, PT Internasional Prima Coal
(IPC) (Catatan 7) yang memiliki mata vang
fungsional Dolar  Amerika Serikat  dan
menyajikan laporan keuangannya dalam mata

uang yang sama. Investasi pada entitas
asosiasi  dicatat dalam laporan  posisi
keuangan  konsolidasian  sebesar  nilai
perolehan  ditambah  dengan  perubahan
sefelah tanggal perolehan atas bagian Grup
dalam aset neto entitas asosias;, yang
mencakup selisih kurs yang tmbul dan

penjabaran laporan keuangan enfitas asosiasi
darn Dolar Amerika Serikat ke Rupiah yang
diakui sebagai penghasilan komprehensif lain
dan diakumulasikan dalam “Cadangan Selisih
Penjabaran Mata Uang Asing” di ekuitas pada
laporan posisi keuangan konsolidasian. Pada
saat pelepasan entitas asosiasi, jumlah
kumulatif yang ditangguhkan yang diakui
dalam ekuitas terkait dengan entitas asosiasi
tersebut diakui dalam laba rugi.

Pada tanggal 31 Desember 2022 dan 2021,
nilai tukar kurs Dolar Amerika Serikat (ASS1)
ke dalam Rupiah masing-masing adalah
sebesar Rp15.731 dan Rp14.269.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

d.

Business Combination {continued)

Business combination of entities wunder
common control (continued)

those staterments are the camying amount of
the joining entity in a business combination
under common cortral. The diference between
the consideration transferred and the carrying
amount of any business combinalion under
common conlrol fransactions in equily are
presenfed under additional paid-in capital.

Foreign Currency Transactions and
Balance
Transactions in foreign curencies  are

transfated into functional currency (Rupiah)
using the exchange rates prevailing at the
dates of the transactions. In the consolidated
statement of financial position date, monetary
assets and liabilties denominated in foreign
currencies are presented in the functional
currency using Bank Indonesia middle rate
prevailing at that dafe. Any resulting gains or
losses from foreign exchanges are credited ar
charged to current operafions. except for
exchange diferences on fransiations of
Group's foreign currency financial statements.

The Group through MRK has investment in an
associate, PT Internasional Prima Coal (IPC)
(Note 7) which functional currency is Umied
State Dollars and presents s financial
statements in the  same  currency.
The investment in associate is carred in the
consofidated statement of financial position af
cost  plus  post-acquisition  changes of
the Group’s share in net assets of the
associate, which include the exchange
differences arising from the franslation of the
associate's financial statements from United
States Doflar to Rupiah that is recogmized in
other comprehensive income and accumiwated
in the "Foreign Currency Translation Difference
Reserve” in the equify section of the
consolidated statement of financial position.
On the disposal of the associate, the deferred
cumulative amount recogmized in equity
refating fo that associate is recognized in the
profit or loss.

As of December 31, 2022 and 2021, the
exchange rates used for United States Dollar
(USET) inte Rupiah was Rp15737 and
Fp14,269, respectively.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

f.

Transaksi dengan Pihak-pihak Berelasi

Fihak-pihak berelasi adalah orang atau entitas
yang terkait dengan Grup:

a. Orang atau anggota keluarga dekatnya
yang mempunyai relasi dengan Grup jika
orang tersebut:

M memiliki pengendalian atau
pengendalian bersama atas Grup;

(i)  memiliki pengaruh signifikan atas
Grup; atau

(i) personil manajemen kunci Grup atau
entitas induk Grup.

b. Suatu entitas berelasi dengan Grup jika
memenuhi salah satu hal berikut:

(1) entitas dan Grup adalah anggota dari
kelompok usaha yang sama (artinya
entitas induk, entitas anak, dan
entitas  anak  berikutnya saling
berelasi dengan entitas lainnya);

(i) satu entitas adalah entitas asosiasi
atau ventura bersama dari entitas lain
(atau entitas ascsiasi atau ventura
bersama yang merupakan anggota
suatu kelompok usaha, yang mana
entitas lain tersebut  adalah
anggotanya);

(i)  kedua entitas tersebut adalah ventura
bersama dari pihak keliga yang sama,

(iv) satu entitas adalah ventura bersama
dari entitas ketiga dan entitas yang
lain adalah entitas asosiasi  dari
entitas ketiga;

(v) enhbtas tersebut adalah suatu program
imbalan pasca kera untuk imbalan
kerja dari Grup atau enfitas yang
terkait dengan Grup;

(vi) entitas yang dikendalikan atau
dikendalikan bersama oleh orang
yvang diidentifikasi dalam huruf (a);

(vii) orang yang diidentifikasi dalam huruf
(a) memiliki pengaruh signifikan atas
entitas  atau merupakan personil
manajemen kunci entitas (atau entitas
induk dari entitas);

(viii} enfitas, atau anggota dari kelompok
yang mana entitas merupakan bagian
dari kelompok tersebut, menyediakan
jasa personil manajemen  kKunci
kepada Grup atau kepada entitas
induk Grup.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

f.

Transactions with Related Parties

A related party is a person or entity that is
related fo the Group:

a. A person or a close member of that
person's family is related fo the Group if

that persorn:

(i  has control or joint confrol  over
the Group;

{ii) has significant influence over the Group;
or

(i) i= @ member of the key management
personnel of the Group or of a parent
of the Group.

b.  An entity is related to the Group if any of
the following conditions applies:

(il  the entify and the Group are members
of the same group (which means that
each parent, subsidiary and fellow
subsidiary is related to the others),

(i) one enfity is an associate or joinf
venture of the other entity (or an
associate or joint venture of a
member of a group of which the other
entity is a member);

(i} both entities are joint ventures of the
same third party;

{iv] one enlity is a joint venture of a third
entify and the other entify is an
associate of the third entity;

(vl the enbity s a post-employment
defined benefit plan for the benefit of
employees of either the Group or an
entity related to the Group;

{vil the entity is controlled or fointly
confrolled by a person identified in
fa);

{vii) & person identifed in (a) has
significant influence over the entity or
is @ member of the key management
personnel of the entity (or of a parent
of the enfity);

{viii} the entily, or any member of a group
of which it is a part, provides Fkey
management personnel sendces fo
the Group or fo the parent of
the Group.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
(lanjutarn)

f

Transaksi
(lanjutan)

dengan Pihak-pihak Berelasi

Seluruh transaksi dan saldo signifikan dengan
pihak-pihak berelasi diungkapkan dalam
catatan atas laporan keuangan konsolidasian,

Instrumen Keuangan

Klasifikasi
Grup mengklasifikasikan instrumen keuangan
menjadi aset keuangan dan liabilitas

keuangan. Instrumen keuangan adalah setiap
kontrak yang menimbulkan aset keuangan
pada satu entitas dan liabilitas kevangan atau
instrumen ekuitas pada entitas |ain.

i. Aset keuangan

Aset keuangan diklasifikasikan pada saat
pengakuan awal dan selanjutnya diukur
pada biaya perolehan diamortisasi, nilai
wajar melalui penghasilan komprehensif
lain ("FWTOCI"), dan nilai wajar melalui
laba rugi ("FWVTPL").

Aset keuangan Grup terdin dan kas dan
setara kas, piutang usaha, piutang lain-
lain, deposito berjangka yang dibatasi
penggunaannya dan uang  jaminan
diklasifikasikan sebagai aset yang diukur
dengan biaya diamortisasi. Grup tidak
memiliki aset keuangan yang diukur pada

nilai  wajar melalui  laba rug  dan
penghasilan komprehensif lain.

ii.  Liabilitas keuangan
Grup mengklasifikasikan liabilitas
keuangannya sebagai: (i) liabilitas

keuangan diukur pada FVTPL atau (i)
liabiltas keuangan diukur pada biaya
perolehan diamortisasi.

Liabilitas keuangan Grup terdin dan utang
usaha, utang lain-lain, liabilitas yang masih
harus dibayar, utang kepada pihak
berelasi, pinjaman bank jangka pendek,
utang pembiayaan konsumen  jangka
panjang dan pinjaman bank jangka
panjang diklasifikasikan sebagai liabilitas
keuangan vyang diukur dengan biaya
diamortisasi. Grup fidak memiliki liabilitas
keuangan yang diukur pada nilai wajar
melalui laba rugi.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

f.

Transactions with Related Parties

{continued)

All significant transactions and balances with
related paries are disclosed in the notes to
the consolidated financial staterments.

Financial Instrumenis

Classification

The Group classifies financial insfruments info
financial assets and financial liabilities,
A financial instrument is any contract that gives
nse fo a financial asset of one eniity and
a financial liability or egquily instrument of
anather entity.

I Financial assets

Financial assets are classified, at initial
recognifion, and subsequently measured at
amorfized cost, fair value through other
comprehensive income (FVTOCI), and
fair value through profit or loss (“"FVTEL").

The Group's financial assefs consist of
cash and cash egquivalents, trade
receivables, other receivables, resfricted
time deposits and refundable deposits
classified as financial assets af amortized
cost. The Group has no financial assets
measured at fair value through profit or loss
and other comprahensive income.

il.  Financial Nabilities
The Group classifies its financial liabilifies
as: (i} financial fiabilities at FVTPL or (i)

financial liabilities measured af amortized
cost,

The Group's financial liabities consist of
trade payables, other payables, accrusd
liabilities, due to a related party, short-ferm
bank loans, long-term consumer financing
payables and long-term  bank loans
clazsified as financial fabilities  af
amorfized cost. The Group has no
financial labiittes measured at fair value
through profit or loss.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

g. Instrumen Keuangan (lanjutan)

Pengakuan dan Pengukuran

Aset keuangan

Klasifikasi aset keuangan pada
pengakuan awal lergantung pada
karakteristik arus kas kontraktual aset
keuangan dan model bisnis Grup dalam
mengelola aset kKeuangan tersebut.
Kecuali untuk piutang usaha yang tidak
memilki komponen pendanaan  yang
signifikan dan atau saal Grup menerapkan
panduan praktis, pada saat pengakuan
awal Grup mengukur aset keuangan pada
nilai wajamya ditambah, dalam hal aset
keuangan tidak diukur pada FVTPL, iaya
fransaksi. Untuk piutang usaha yang tidak
memiliki  komponen pendanaan  yang
signifikan atau ketika Grup menerapkan
panduan praktis, divkur sesuai harga
fransaksi seperi yang didefinisikan dalam
PSAK T2,

Agar dapat diklasifikasikan dan diukur
pada biaya perolehan diamortisasi atau
FVWTOCI, aset keuangan harus memiliki
arus kas yang semata dan pembayaran
pokok dan bunga dar jumlah  pokok
terutang. Pengujian ini dikenal sebagai
solely payment of principal and interast
(SPPI) testing dan dilakukan pada tingkat
instrumen,

Model bisnis Grup dalam mengelola aset
keuangan mengacu kepada bagaimana
Grup mengelola aset keuangan untuk
menghasilkan arus kas. Model bisnis
menentukan apakah arus kas akan
dihasilkan dar memperoleh arus kas
kontrakival, menjual aset keuangan atau
keduanya.

Pembelian atau penjualan aset keuangan
yang memerlukan penyerahan aset dalam
kurun waktu yang telah ditetapkan cleh
peraturan atau kebiasaan yang berlaku di
pasar (pembelian yang lazim) diakui pada
tanggal perdagangan, yaitu tanggal Grup
berkomitmen untuk membeli atau menjual
aset tersebut
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

g. Financial Instruments {continued)

Recognifion and Measurement

[

Financial assels

The classification of financial assets af
inifial recognition depends on the financial
asset’s contractual cash flow
characteristics and the Group's business
mode! for managing them. With the
exception of trade receivables that do not
contain a significant financing component
of for which the Group has applied the
practical expedienf, the Group initially
measures a financial assel at its fair value
plus, in the case of a financial asset not af
FVTPL, transactions  costs. Trade
receivables that do nof contain a
significant financing component or which
the Group has applied the practical
expedient are measured af the fransaction
price determined under PSAK 72,

In order for a financial asset fo be
classified and measured af amortized cost
or FVTOQCI, it needs fo give rse fo cash
flows that are solely payments of principal
and imterest on the principal amount
outstanding. This assessment is referred
to as the solely payments of principal and
interest (SPPI) testing and it is performed
at instrument level.

The Group's business model for managing
financial assets refers to how it manages
its financial assets in order fo generate
cash flows. The business model
defermines whether cash flows will result
from coflecting confractual cash flows,
sefling the financial assets, or both.

Furchases or sales of financial assets that
require delivery of assels within a fime
frarme established by regulation or
convention in the markeiplace (regular way
trades) are recognized on the trade dale,
ie, the dafe that the Group commits to
buy or sell the assel.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

g. Instrumen Keuangan (lanjutan)

n dan P kuran (lanjutan

Asel Keuangan (lanjutan)
Pengukuran setelah pengakuan awal aset

keuangan diukur pada biaya peroleban
diamortisasi (instrumen utang)

Kategori ini merupakan vyang paling

relevan bagi Grup. Grup mengukur aset

keuangan pada biaya perolehan
diamortisasi jika kedua kondisi berikut
dipenuhi:

- Aset keuangan dikelola dalam model
bisnis yang berujuan untuk mermiliki
aset  keuangan  dalam  rangka
mendapatkan arus kas kontraktual;
dan

- Persyaratan kontrakiual dari  aset
keuangan yang pada tanggal terfentu
meningkalkan arus kas yang semata
dari pembayaran pokok dan bunga
dari jumlah pokok terutang.

Aset  keuangan diukur pada biaya
perolehan diamortisasi setelah pengakuan
awal diukur menggunakan metode suku
bunga efektif ("SBE") dan merupakan
subjek penurunan nilai. Keuntungan dan
kerugian diakui pada laba rugi saal aset
dihentikan pengakuannya, dimodifikasi
atau mengalami penurunan nilai. Selurub
aset keuangan Grup termasuk dalam
kategori ini.

Liakilitas keuangan

Liakilitas keuangan diklasifikasikan
sebagai liabilitas keuangan yang diukur
pada nilai wajar melalui laba rugi atau
liabilitas keuangan pada biaya perolehan
diamortisasi. Grup menentukan klasifikasi
liabilitas keuvangan mereka pada saat
pengakuan awal.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

g. Financial Instruments {continued)

Recognition and Measurement (continued)

Financial Assets (continued)

Subsegquent _measurement _of _financial
assets  al  amortized  cost  (debt
instruments)

This categaory is the most relevant to the
Group. The Group measures financial
assels al amortized cost If both of the
falfowing conditions are met:

- The financial asset is held within a
business model with the objecfive fo
hold financial assels in order fo coflect
contractual cash flows, and

- The contractual terms of the financial
asset give nise on specified dates fo
cash flows that are solely payments of
principal and interest on the principal
amount outstanding.

Financial assels at amortized cost are
subsequently measured using the effeclive
interest rafe (“EIR") method and are
subject fo impairment. Gains and losses
are recognized in profit or loss when the
assel s derecognized, modified or
impaired. All of the Group's financial
assets are under this category.

Financial iabilifies

Financial fiabilifies are classified as
financial Nabiities at fair value through
profit or loss or financial lNabiities atf
amortized cost. The Group determines the
clazsification of their financial liabilities af
initial recognition.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

g. Instrumen Keuangan (lanjutan)

Pengakuan dan Pengukuran (lanjutan

Liakilitas keuangan (lanjutan)

Instrumen keuangan yang diterbitkan atau
komponen dan  instrumen  keuangan
tersebut, vyang fidak diklasifikasikan
sebagai liabilitas keuangan yang diukur
pada FVTPL diklasifikasikan sebagai
liabilitas keuangan lain-lain, jika substansi
perjanjian kontraktual mengharuskan Grup
untuk menyerahkan kas atau aset
keuangan lain kepada pemegang
instrumen keuangan, atau jika liabilitas
tersebut  diselesaikan  tidak  melalui
penukaran kas atau aset keuangan lain
atau saham sendiri yang jumlahnya tetap
atau telah ditetapkan.

Pengukuran hiabilitas keuangan pada biaya
perclehan diamortisasi

Kategori ini merupakan vyang paling
relevan bagi Grup. Pada saat pengakuan
awal, Grup mengukur liabilitas keuangan
pada nilai wajamya termasuk biaya
fransaksi untuk liabilitas keuangan yang
fidak diukur pada FVTPL. Setelah
pengakuan awal, pinjaman diukur pada
biaya perolehan yang diamorfisasi dengan
menggunakan metode SBE. Keuntungan
dan kerugian diakui dalam laporan laba
rugi dan penghasilan komprehensif lain
("PKL")  hingga liakilitas  dihentikan
pengakuannya melalui proses amortisasi
menggunakan metode SBE. Biaya
perclehan dimortisasi  dihitung  dengan
mempertimbangkan setiap diskon atau
premi pada perolehan awal dan biaya
yang merupakan bagian integral dari
metode SBE, Amortisasi metode SBE
diakui sebagai biaya pendanaan pada
laporan laba rugi. Kategori ini umumnya
berlaku untuk pinjaman berbunga dan
pinjaman  lainnya. Seluruh  liabilitas
keuangan Grup termasuk dalam kategori
Ini.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

g. Financial Instruments {continued)

Recognition and Measuremen! {continued)

Financial iabilities {continued)

Issued financial instruments or  their
components, which are not classified as
financial liabifities at FVTPL are classified
as other financial labiities, where the
substance of the contractual
arrangements results in the Group having
an obligation either to deliver cash or
another financial asset to the holder, or fo
satisfy the obligation other by the
exchange of a fixed amount of cash or
another financial asset for a fixed number
of own equity shares.

Measurement of financial labifies  af
amortized cost

This iz the categary most relevant to the
Group. Af inifial recognition, the Group
measures a financal fability at s fair
value including fransaction costs, for
financial hability not measured af FVTPL.
Affer initial recognition, inferest-bearng
loans and borrowings are subseguently
measured at cost using the EIR method.
Gains and losses are recognized in the
statement of profit or loss and other
comprehensive income ("OCI7) when fhe
liabilities are derecognized as well as
through the amortization process using the
EIR method. Amortized cost is calcuwated
by taking into account any discount or
premium on acquisition and fees or cosis
that are an integral part of the EIR. The
EIR amortization is included as finance
costs in the statement of profit or loss.
This category generally applies fo interest-
bearing loans and other borrowings. Al of
the Group's financial liabilities are under

this category.
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2. IKHTISAR KEBIJAKAN AKUNTANS| SIGNIFIKAN
{lanjutan)

g.

Instrumen Keuangan (lanjutan)

Saling Hapus dari Instrumen Keuangan

Aset kevangan dan liabilitas keuvangan saling
hapus dan nilai bersihnya dilaporkan dalam
laporan posisi keuangan jika, dan hanya jika,
terdapat hak yang berkekuatan hukum untuk
melakukan saling hapus atas jumlah yang telah
diakui dan aset keuangan dan liabilitas
keuangan tersebut dan terdapat intensi untuk
menyelesaikan dengan menggunakan dasar
neto, atau untuk merealisasikan asel dan
menyelesaikan liabilitasnya secara bersamaan.

Milai Wajar dan Instrumen Keuangan

Milai wajar instrumen keuangan vyang
diperdagangkan secara aktif di pasar keuangan
yang terorganisasi, jika ada, ditentukan dengan
mengacu pada kuotasi harga penawaran atau
permintaan (bid or ask prices) pada penutupan
perdagangan pada akhir periode pelaporan.

Untuk instrumen keuangan yang tidak merniliki
pasar aktf, nilai wajar ditentukan dengan
menggunakan teknik  penilaian.  Teknik
penilaian mencakup penggunaan transaksi
pasar terkini yang dilakukan secara wajar oleh
pihak-pihak yang berkeinginan dan memahami
(recent arm's length market transaclions),
penggunaan nilai wajar terkini instrumen lain
yang secara substansial sama; analisa arus
kas yang didiskonto; atau model penilaian lain.

Bila nilai wajar instrumen keuangan yang fidak
diperdagangkan di pasar aktif tidak dapat
ditentukan secara handal, aset keuangan
tersebut  diakui dan divkur pada nilai
tercatatnya.

Biaya Perolehan Diamortisasi dan Instrumen
Keuangan

Biaya perolehan diamortisasi dihitung dengan
menggunakan metode suku bunga efektif
dikurangi dengan penyisinan atas penurunan
nilai dan pembayaran pokok atau nilai yang
tidak dapat ditagih. Perhitungan tersebut
memperimbangkan premium atau  diskonto
pada saat perclehan dan termasuk biaya
transaksi dan biaya yang merupakan bagian
yang tak terpisahkan dari suku bunga efektif.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

g.

Financial Instruments (continued)
fi iial i

Financial assefs and financial liabilities are
offset and the net amourt reporfed in the
staterment of financial position if, and anly if,
there is a currently enforceable legal right to
offset the recognized amounts and there 15 an
intention to setfle on a net basis, or to realize
the assels and sefle the labivlies
simultaneously.

Fair value of financial instruments

The fair values of financial insfruments that are
actively traded in organized financial markets, if
any, are defermined by reference fo quoted
markef bid or ask prices at the close of
business at the end of the reporting period.

For financial instruments where there is no
aclive markef, fair value s determined using
valuation technigues. Such technigues may
include using recent arm'’s length markef
tranzactions; reference to the current fair value
of another instrument that is substantially the
same, discounted cash flow analysis, or offer
valuation models.

When the fair value of the financial instruments
not traded in an active market cannot be
rafiably determined, such financial assets are
recognized and measured at their camying
amaounts.

Amortized cost of financial instruments

Amortized cost is computed using the effactive
interest rate method less any allowance for
impairment  and prncipal  repayment  or
reduction. The calculalion fakes info account
any premiurm or discount on acquisition and
includes fransaction costs and fees that are an
integral part of the effective interest rate.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

g.

Instrumen Keuangan (lanjutan)

Penurunan Milai Aset Keuangan

Grup mengakui cadangan untuk kerugian
kredit ekspektasian ("ECL™) untuk seluruh
instrumen utang yang tidak diklasifikasikan
sebagai diukur pada FVWTPL. ECL didasarkan
pada perbedaan antara arus kas kontraktual
yang tertuang dalam kontrak dan seluruh arus
kas yang diharapkan akan diterima Grup,
didiskontokan menggunakan suku bunga
efektif awal. Arus kas yang diharapkan akan
diterima tersebut mencakup arus kas dari
penjualan agunan yang dimiliki atau perluasan
kredit lainnya yang merupakan bagian integral
dari persyaratan kontrak.

ECL diakui dalam dua tahap. Untuk risiko kredit
atas instrumen keuangan yang tidak
mengalami peningkatan secara signifikan sejak
pengakuan awal, pengukuran penyisinan
kerugian dilakukan sejumlah ECL 12 bulan.
Untuk risike kredit atas instrumen keuangan
yang mengalami peningkatan secara signifikan
sejak pengakuan awal, penyisihan kerugian
dilakukan sepanjang sisa umumya, terlepas
dan waktu terjadinya defsult (sepanjang umur
ECL).

Untuk  piutang usaha, Grup menerapkan
panduan praktis dalam menghitung ECL. Oleh
karena itu, Grup tidak mengidentifikasi
perubahan dalam risike  kredit, melainkan
mengukur penyisihan kerugian sejumlah ECL
sepanjang umur. Grup telah  membentuk
matriks provisi yang didasarkan pada data
historis kerugian kredit, disesuaikan dengan
faktor-faktor perkiraan masa depan (forward-

looking) khusus terkait pelanggan  dan
lingkungan ekonomi.
Grup memperdimbangkan aset keuangan

memenuhi definisi defaw! ketika, antara lain,
telah menunggak lebih dan 1 tahun. Mamun,
dalam kasus-kasus terfeniu, Grup juga dapat
menganggap aset keuangan dalam keadaan
default ketika informasi internal atau eksternal
menunjukkan bahwa Grup tidak mungkin
menerima arus kas kontraktual secara penuh
tanpa melakukan perluasan persyaratan kredit.
Piutang usaha dihapushukukan ketika kecil
kemungkinan untuk memulinkan arus kas
kontrakiual, setelah semua upaya penagihan
telah dilakukan dan telah sepenuhnya
dilakukan penyisihan,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

g.

Financial Instruments (continued)

Impairment of financial assets

The Group recognizes an allowance for
expected credit losses (ECLT for all debt
instruments not held at FVYTPL, ECL are based
on the difference between the contractual cash
flows due in accordance with the contract and
all the cash flows that the Group expects o
receive, discounfed at an approximation of the
original effective inferest rate. The expected
cash flows will include cash fows from the sale
of collateral held or ofher credit enhancemenis
that are infegral fo the contraciual terms.

ECL are recognized in two stages. For credi
exposures for which there has not been a
significant increase in credit nsk since initial
recognition, ECL are provided for credit losses
that result from defaulf events that are possible
withirt the next 12-months (a 12-maonth ECL).
For those credit exposures for which there has
been a significant increase in credit risk since
inifial recognition, a loss alowance is required
for credit losses expected over the remaining
life of the exposure, imaspachve of the timing of
the defaulf (a lifetime ECL).

For frade receivables, the Group applies a
simplified approach in calcwating ECL
Therefore, the Group does not track changes in
credit nsk, but instead recognizes a loss
allowance based on Nfetime ECL a! each
reporting date. The Group has established a
provision mafrx that is based on its hisforical
credit loss expenence, adusfed for forward-
looking facltors specific to the deblors and the
aconomic environment,

The Group considers a financial assef in default
whean, among others, contractual payments arg
1 year past due. However, in cerlain cases,
the Group may also consider a financial asset
to be in defaull when intemal or external
information indicates that the Group s unlikely
to receive the outstanding contractual amounts
in full before taking into account any credi
enhancements held by the Group. Trade
receivables is written off when there is low
possibility of recovering the contractual cash
flow, affer all collection efforts have been done
and have beean fully provided for allowance,
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

g |

nstrumen Keuangan (lanjutan)

Penghentian Pengakuan

Aset keuangan

Suatu asel keuangan, atau mana yang
beraku, bagian dan aset keuangan atau
bagian dan kelompok aset keuangan
sajenis, dihentikan pengakuannya pada
saal:

a. hak kontraktual atas arus kas yang
berasal dari aset keuangan tersebut
berakhir; atau

b. Grup mentransfer hak kontrakiual
untuk menerima arus kas yang berasal
dari aset keuangan atau menanggung
kewajiban untuk membayar arus kas
yang diterima tanpa penundaan yang
signifikan kepada pihak ketiga melalui
suatu kesepakatan penyerahan dan (i)
secara substansial mentransfer
seluruh  risiko dan manfaat atas
kepemilikan aset keuangan tersebut,
atau (i) secara substansial tidak
mentransfer dan tidak memiliki seluruh
risiko dan manfaat atas kepemilikan
aset keuangan tersebut, namun telah
mentransfer pengendalian atas aset
keuangan tersebut.

Ketika Grup telah mentransfer hak untuk
menerima arus kas dar aset atau telah
menandatangani kesepakatan pelepasan
(pass through arrangement), dan secara
substansial tidak mentransfer dan tidak
memiliki seluruh risiko dan manfaat atas
asel keuangan, dan juga tidak mentransfer
pengendalian atas aset, aset fersebut
diakui sejauh kelerlibatan berkelanjutan
Grup terhadap aset keuangan tersebut.

Keterlibatan berkelanjutan yang berbentuk
pemberian  jaminan atas aset yang
ditransfer diukur sebesar jumlah terendah
dan jumlah tercatat aset dan jumlah
maksimal dar pembayaran yang diterima
yang mungkin harus dibayar kembali oleh
Grup,

Dalam hal ini, Grup juga mengakui
liabilitas terkait. Aset yang ditransfer dan
liabilitas terkait diukur dengan basis yang
mencerminkan hak dan liabilitas yang
rmasih dimiliki Grup.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

g. Financial Instruments {continued)

Dereco

i.

ifion
Financial assels

A financial asset, or where applicable a parf
of a financial assef or part of a group of
similar financial assets, is derecognized
when,

a, fthe confractual rights fo receive cash
flows from the financial asset have
expired, or

b, The Group has transferred ifs
confractual rights fo receive cash flows
from the financial asset or has
assumed an obligation to pay them i
full withowt matenal delay fo a third
party  under a ‘pass-through”
arrangement and eiher (1) has
transferred substantially all the nsks
and rewards of the financial asset, or
(i) has neither transfamed nor retaimed
substanhally all the risks and rewards
of the financial asse! bul has
fransferred confrol of the financial
asset.

When the Group has transferred its rghts to
receive cash flows from an assef or has
emfered into a pass-through arrangement,
and has neither transferred nor retained
substantially all of the risks and rewards of
the asset nor transferred control of the
assel, the asset is recognized to the extent
of the Group's continuing involvement in the
assel.

Continuing involvement that takes the form
of a guarantee over the transferred asset is
measured af the Jower of the orginal
carrying amount of the asset and the
maximum amount of consideration that
the Group could be required to repay.

In that case, the Group also recognizes an
associated Fabilify. The transferred asset
and the associated liability are measured on
a basis that reflects the nghis and
obligations that the Group has retained.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN 2. SUMMARY OF SIGNIFICANT ACCOUNTING
{lanjutan) POLICIES (continued)

g. Instrumen Keuangan (lanjutan) g. Financial Instruments {continued)

Penghentian Pengakuan (lanjutan
i.  Aset keuangan (lanjutan)

Pada saat penghentian pengakuan atas
aset keuangan secara keseluruhan, maka
selisih antara nilai tercatat dan jumlah darn
(i) pembayaran yang diterima, termasuk
setiap aset baru yang diperoleh dikurangi
setiap  liabilitas bamu  yamg  harus
ditanggung, dan (i) setiap keuntungan
atau kerugian kumulatif yvang diakui pada
pendapatan komprehensif lain harus diakui
pada laporan laba rugi.

i, Liabilitas keuangan

Liabilitas keuangan dihentikan
pengakuannya ketika liabilitas  yang
ditetapkan dalam kontrak dihentikan atau
dibatalkan atau kadaluarsa.

Ketika liabilitas keuangan saat il
digantikan dengan yang lain dar pemberi
pinjaman yang sama dengan persyaratan
yang berbeda secara substansial, atau
modifikasi  secara  substansial  atas
ketentuan liabilitas keuangan yang saat ini
ada, maka pertukaran atau modifikasi
tersebut dicatat sebagai penghapusan
liabilitas keuangan awal dan pengakuan
liabilitas keuangan baru, dan selisih antara
nilai tercatat liabilitas keuangan tersebut
diakui sebagai laba rugi.

h. Kas dan Setara Kas

Kas dan setara kas terdin dari saldo kas dan
bank, serta deposito berjangka yang jatuh
tempo dalam waktu tiga bulan atau kurang yang
tidak dibatasi penggunaannya dan dapat segera
dikonversikan menjadi kas dalam jumlah yang
dapat ditentukan dan memiliki nsiko perubahan
nilai yang tidak signifikan.

Deposito Berjangka yang Dibatasi
Penggunaannya

Deposito berjangka yang dibatasi
penggunaannya untuk jaminan reklamasi dan
jaminan penutupan tambang (Catatan 13).
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Derecognition (comfinued)

i. Financial assels (continued)

On derecognition of a financial asset in ils
anfiraty, the difference between the carrying
amount and the sum of (i) the consideralion
received, including any new assef oblained
lass any new lability assumed, and (i) any
cumulative gain or loss that had been
recognized in other comprehensive income
is recognized to profit or loss.

1. Financial habilities

A financial hability 15 derecognized when
the obligation specified in the conlract is
discharged or cancelled or expired.

When an ewsting fnancial habilify is
replaced by another from the same lender
on substantially different terms, or the
terms of an  existing liabidy are
substantially modified, such an exchange
or modification is treated as a derecognition
of the onginal ability and the recognition of
a new liability, and the difference in the
raspective carrying amounts is recogmized
in profit or foss.

h. Cash and Cash Equivalents

Cash and cash equivalents consist of cash on
hand and in banks, and time deposit with
maturities within three months or less which are
notf restricted n use and that are readily
convertible to known amounts of cash and are
subject fo an insignificant sk of changes in
value.

Restricted Time Deposits
Time deposis which are restricled in use for

reclamation and mine closures guaraniees
(Note 1.3).
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

j.

Persediaan

Persediaan batubara diakui sebesar nilai yang
lebibh rendah antara biaya perolehan dengan
nilai realisasi neto. Biaya perolehan ditentukan
berdasarkan metode rata-rata terimbang atas
biaya yang terjadi selama periode berjalan yang
termasuk biaya tfenaga kera dan biaya
overhead yang berkaitan dengan kegiatan
pertambangan. Bahan bakar, suku cadang dan
peralatan diakui pada biaya perolehan,
ditentukan dengan metode first-in, first-out. Nilai
realisasi neto adalah estimasi harga jual dalam
kegiatan usaha normal, dikurangi estimasi biaya
penyelesaian  dan  estimasi biaya vang
diperlukan untuk melakukan penjualan.

Penyisihan penurunan nilai persediaan karena
keusangan, Kerusakan dan  kehilangan
ditentukan berdasarkan hasil penelaahan
terhadap keadaan masing-masing persediaan
guna  menyesuaikan  jumlah  tercatat
persediaan ke nilai realisasi netonya. Seluruh
kerugian persediaan diakui sebagai beban
pada periode penurunan nilai atau terjadinya
kerugian.

Beban Dibayar Di Muka

Beban dibayar di muka dibebankan selama
masa manfaatnya.

Investasi Pada Entitas Asosiasi

Investasi Grup pada entitas asosiasi diukur
dengan menggunakan metode ekuitas. Entitas
asosiasi adalah suatu entitas di mana Grup
mempunyai pengaruh signifikan dalam bentuk

kekuasaan untuk  berparisipasi  dalam
keputusan kebijakan keuangan dan
operasional investea, tetapi tidak

mengendalikan atau mengendalikan bersama
kebijakan tersebut. Sesuai dengan metode
ekuitas, nilai perolehan investasi ditambah
atau dikurang dengan bagian Grup atas aset
neto asosiasi setelah tanggal perolehan.

Laporan laba g dan  penghasilan
komprehensif lain konsolidasian
mencerminkan bagian atas hasil operasi darn
entitas asosiasi. Bila terdapat perubahan yang
diakui dalam penghasilan komprehensif lain
oleh entitas asosiasi, Grup mengakui
bagiannya alas perubahan tersebut sebagai
penghasilan  komprehensif lain  dan  bila
terdapat perubahan yang diakui langsung
pada ekutas dan entitas asosiasi, Grup
mengakul bagiannya atas perubahan tersebut
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

J

Inventories

Coal inventories are stated at the lower of cost
or net realizable value. Cost is defermined cn a
weighted average cost incurred during period
which includes allocation of labor costs and
overhead costs relaled to mining activities.
Fuel, spare parfs and equipment are stafed at
cost, determined using the first-in, first-out
method. Net realizable value is the estimated
selling price in the ordinary course of business,
less the estimated cost of completion and the
esfimated cost necessary to make the sale.

Provision for impairment in respect fo
obsolescance, damage and lost is determined
based on a review of the individual invemntory
condition fo adiust the carryving amount of
inventory fo is net realizable value. Any losses
from inventory are recognized as an expense
in the period of impairment or loss occurs.

Prepaid Expenses

FPrepaid expenses are charged fo operalions
over the penod benefited.

Investment in Associates

The Group's investrment in its associaled
company Is accounted for using the equily
method, An associated company is an entify in
which the Group has significant influence as
the power fo participate in the financial and
operating policy decisions of the investee, but
is not contral ar joint conirol of those policies.
Undar the equity method, the cost of
invesiment is increased or decreased by
the Group's share of the associate’s net assels
after the date of acqguisition.

The consolidated statement of profit or foss
and other comprehensive income reflects
the share of the resulis of operations of
the associated. Where there has been a
change recognized in other comprehensive
income by the associafe, the Group recognizes
its share of such changes In  other
comprehensive income and where there has
been a change recognized directly in the equity
of the associate, the Group recognizes s
share of any such changes and discloses this,



PT GOLDEN EAGLE ENERGY TEK
DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN

KONSOLIDASIAN
Tanggal 31 Desember 2022 dan

Tahun yang Berakhir Pada Tanggal Tersebut
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The origing! consalidated francial stalements included heradn ane in

Indonesian [anguage.

PT GOLDEN EAGLE ENERGY TBK
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
As at December 31, 2022 and
for the Year Then Ended

(Expressed in Rupiah, unless otherwise stated)

2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

Investasi Pada Entitas Asosiasi (lanjutan)

dan mengungkapkan hal ini, jika dapat dipakai,
dalam laporan perubahan ekuitas
konsolidasian, Distribusi yang diterima dan
entitas asosiasi mengurangi nilai  tercatat
investasi, Laba atau rugi yang belum
direalisasi sebagai hasil dari fransaksi-
transaksi antara Grup dengan enfitas asosiasi
dieliminasi pada jumlah sesuai dengan
kepentingan Grup dalam entfitas asosiasi.

Grup menentukan pada setiap tanggal
pelaporan apakah terdapat bukti yang objektif
yang mengindikasikan bahwa investasi dalam
entitas asosiasi mengalami penurunan nilai.
Dalam hal ini, Grup menghitung jumlah
penurunan nilai berdasarkan selisih antara
jumlah terpulihkan atas investasi dalam entitas
asosiasi  dan  nilai tercatatnya  dan
mengakuinya dalam laporan laba rugi dan
penghasilan komprehensif lain konsolidasian.

Aset Tetap

Grup memilih model biaya sebagai kebijakan
akuntansi pengukuran aset tetap.

Aset tetap dinyatakan sebesar harga perolehan
dikurangi akumulasi penyusutan dan  rugi
penurunan nilai, jika ada. Biaya perolehan
termasuk biaya penggantian bagian aset tetap
saat biaya tersebut terjadi, jka memenuhi
kriteria pengakuan. Selanjutnya, pada saat
inspeksi yang signifikan dilakukan, biaya
inspeksi itu diakui ke dalam jumlah nilai tercatat
{“carrying amount”) aset tetap sebagai suatu
penggantian jika memenuhi krteria pengakuan.
Semua biaya pemeliharaan dan perbaikan yang
tidak memenuhi  kriteria pengakuan diakui
dalam laporan laba rugi danm penghasilan
komprehensif lain  konsolidasian pada saat
terjadinya.

Penyusutan dihitung sejak aset tetap siap untuk
digunakan dengan menggunakan metode garis
lurus  (straight-line  method) berdasarkan
estimasi masa manfaat ekonomis aset tetap
sebagai berikut:

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

L

Tahun!/Years

Bangunan 20
Kendaraan bermoter 3-5
Tongkang g
Peralatan kantor 5
Perabotan kantor 4
Partisi kantor 3
Mesin dan alat berat 210
Peralatan lapangan 310
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m.

Investment in Associates (continued)

of the associale, the Group recognizes its
share of any such changes and discloses this,
when applicable, in the consolidated staterment
of changes in equify. Distrbutions received
from associale reduce the camying amount of
the investment Umrealized gains or losses
resulting from fransactions between the Group
and the associate are eliminated to the extent
of the Group's inferast in the associate,

The Group determines af each reporting dafe
whether there is any objective ewvidence that
the investment in the associated company is
impaired, If this is the case, the Group
calculates the amount of impairment as the
differance between the recoverable amount of
the investment in shares of stock and ifs
carrying value, and recognizes the amount in
the consofidated statement of profit or loss and
other comprehensive income.

Fixed Assels

The Group chooses the cost model as a
measurement of ifts fixed assels accounting

paficy.

Fixed assels are stated af cost less
accumulated depreciafion and impairment
losses, if any. Such cost includes the cost of
replacing part of the fixed assets when thal cost
is incurred, if the recognition criteria are met.
Likewise, when a major inspection is performed,
its cost is recognized in the carrying amount of
the fixed assels as a replacement if the
recognition criteria are satisfied. Al other
repairs and maintenance costs that do not meet
the recognition criferia are recognized in the
consolidated statement of profit or loss and
other comprahensive income as incumed.

Depreciation is computed when the asset are
ready for used using the straight-line method
over the estimated useful lifes of the assets, as
follows:

Building

Vehicles

Barges

Office equipment

Furmiture and fixdfures

Office partiions

Machineres and heavy equipment
Field equipment
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2,

IKHTISAR KEBLJAKAN AKUNTANSI SIGNIFIKAN

{lanjutan)
m. Aset Tetap (lanjutan)

Jumlah  tercatat aset tetap

dihentikan

pengakuannya pada saat dilepaskan atau saat
tidak ada manfaat ekonomis masa depan yang

diharapkan dan penggunaan

atau

pelepasannya. Laba atau rugi yang timbul dan
penghentian pengakuan aset (dihitung sebagai
perbedaan antara jumlah neto hasil pelepasan
dan nilai tercatat dari aset) dimasukkan dalam
laporan laba rugi dan penghasilan komprehensif
lain konsolidasian pada tahun aset tersebut

dihentikan pengakuannya.

Pada setiap akhir tahun buku, nilai residu, umur
manfaat dan metode penyusutan aset tetap
ditelagh dan jika sesuai dengan keadaan,

disesuaikan secara prospektif.

n. Goodwill

Goodwill  merupakan  selisin

lebih  biaya

perolehan atas kepemilikan Grup terhadap nilai
wajar aset bersih terdentiikasi dar entitas

anak, entitas asosiasi
bersama entitas pada tanggal
Kepentingan non-pengendali  diukur
proporsi  kepemilikan  kepentingan

atau pengendalian
akuisisi,
pada
nan-

pengendali atas aset neto teridentifikasi pada
tanggal akuisisi. Jika biaya perolehan lebih
rendah dari nilai wajar aset neto yang diperoleh,
perbedaan tersebut diakui dalam laporan laba
rugi konsolidasian. Goodwill atas akuisisi entitas
asosiasi dan pengendalian bersama entitas
disgjkan di dalam investasi pada entitas
asosiasi dan pengendalian bersama entitas,
Goodwill dicatat sebesar biaya perolehan

dikurangi dengan akumulasi kerugian
penurunan nilai.

Goodwill atas akuisisi entitas anak diuji
penurunan nilainya setiap tahun.  Goodwill

dialokasikan pada setiap unit penghasil kas
atau kelompok unit penghasil kas untuk tujuan

uji penurunan nilai.

o. Properti Pertambangan dan Aset Eksplorasi

dan Evaluasi

Aktivitas eksplorasi dan evaluasi melibatkan
pencarian mineral, penentuan kelayakan teknis
dan penilaian kelayakan komersial dan sebuah
sumber daya teridentifikasi. Kegiatan tersebut

meliputi:

1) pengumpulan data eksplorasi

melalui
topografi, studi geokimia dan geofisika;
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

m. Fixed Assets [continued)

An item of fived assets is derecognized upon
disposal or when no future economic benefits
are expected from its use or disposal. Any gain
or loss arising on derecognition of the asset
{calcuwlated as the difference between the net
disposal proceeds and the carnying amount of
the assel] is included in the consolidaled
staterment of profit or loss and other
comprehensive income in the year the assel is
derecogrized.

The residual values, useful lifes and methods of
depreciation of fixed assets are reviewed and
adjusted prospecfively if appropriale, at each
firancial year end.

Goodwill

Goodwill represents the excess of the cost of an
acquisition over the fair value of the Group's
share of the net identifiable assels of the
acquired subsidiary, associate or jointly
cormfrolfed  entity af the effective dafe of
acquisifion.  Non-controfling  interests  are
measured at their proportionate share of the net
identifiable assets at the acquisition date. If the
cost of acquisition is less than the fair value of
the nef assels acquired, the difference is
recogmzed directly in the consolidated profit
and loss account. Goodwill on acguisitions of
associates and jointly controfled entity s
included in investment in associates and jointly
corntrofled entities, Goodwill is carried af cost
less accumulated impairment loss.

Goodwill on acquisition of subsidianes is tested
for impairment annually. Gooawill is allocated to
cash-generating units or groups of cash-
generafing units for the purpose of impairment
testing.

Mining Properties and Exploration and
Evaluation Assels

Exploration and evalualion activities involve the
seeking for  mineral  resources, the
determinafion of fechnical feasibility and the
assessment of commercial viability of an
identified resource. Such activities include:

1) collecting exploration dala  through
topographical, geochemical and
geophysical studies;
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Properti Pertambangan dan Aset Eksplorasi
dan Evaluasi (lanjutan)

2) pengeboran, penggalian dan sampel;

3) menentukan dan memenksa volume serta
kualitas sumber daya; dan

4) meneliti  persyaratan transportasi  dan
infrastruktur.

Biaya administrasi yang tidak langsung dapat
diatribusikan dengan sualu daerah eksplorasi
khusus dibebankan pada laba rugi. Biaya lisensi
yang dibayar sehubungan dengan hak untuk
mengeksplorasi di daerah eksplorasi yang ada
dikapitalisasi dan diamoriisasi selama jangka
waktu lisensi atau izin.

Biaya eksplorasi dan evaluasi (termasuk

amortisasi atas biaya lisensi yang dikapitalisasi)

yang berhubungan dengan suatu area of
inferest dikapitalisasi pada saat teradinya,
kecuali dalam keadaan berikut:

1) sebelum memperoleh hak hukum untuk
mengeksplorasi suatu wilayah tertentu;

2) setelah dapat dibuktikan dengan kelayakan
feknis dan komersial atas penambangan
sumber daya mineral atau ditemukannya
cadangan terbukti,

Kapitalisasi biaya eksplorasi dan evaluasi
dicatat dalam akun “Aset Eksplorasi dan
Evaluasi® dan selanjutnya diukur sebesar biaya
perolehan dikurangi penyisihan penurunan nilai.
Aset tersebut tidak disusutkan karena belum
tersedia  untuk digunakan tetapi ditelaah
terhadap indikasi penurunan nilai. Apabila
suatu penurunan potensial terindikasi, penilaian
dilakukan untuk setiap area of inferest dalam
kaitannya dengan kelompok aset operasi terkait
{yang merupakan UPK) terhadap eksplorasi
yang terkait tersebut, Sejaun biaya eksplorasi
dan evaluasi tidak diharapkan untuk dipulihkan,
biaya tersebut dibebankan pada laba rugi.

Arus kas terkait dengan kapitalisasi biaya
eksplorasi dan evaluasi diklasifikasikan sebagai
arus kas dari aktivitas investasi dalam laporan
arus kas konsolidasian, sedangkan arus kas
terkait dengan biaya eksplorasi dan evaluasi
yang dibebankan diklasifikasikan sebagai
akflivitas operasi.

3
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2. SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (continued)

o. Mining Properties and Exploration and

Evaluation Assets (continued)

2] exploratory  drilling,
sampling;

3} defermining and examining the volume and
grade of the resource; and

4)  surveying transportation and infrastructure
requirements.

trenching  and

Administration costs that are not directly
afiributable fto a specific exploration area are
charged to profit or loss. License costs paid in
connection with a right to explore in an existing
exploralion area are capitalized and amortized
over the term of the license or permil.

Exploration and evaluation costs (including
amortization of capitalized license costs) related
fo an area of interest are capitahzed as
incurred, excapt in the following circumstances:

1]  before obtain the legal rights to explore a
specific area;

2] after proven with the technical feasibility
and commercial wviability on extracting a
mineral resource oF proven resenes are
discovered.

Capitalization of exploration and evaluation
costs are recorded under “Exploration and
Evaluation Assets” and are subsequently
measured af cost less any allowance for
impairment. Such assets are not depreciated as
they are not available for used but subject fo be
reviewed for impairment indication. When a
potential  impairment is  indicated, an
assgssment is performed for each area of
interest related with the group of operating
assels (representing a CGLU) to which the
exploration is attributed. To the extent that
deferred exploration and evaluation costs are
not expecfed fo be recovered, it is charged fo
profit or loss.

Cash flows associated with capitalization of
exploration and evaluation costs are classified
as investing activiies in the consolidated
statement of cash flows, while cash flows in
respect of exploration and evaluation costs that
are expensed are classified as operating
activities,
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Ketika keputusan pengembangan telah diambil,
jumlah tercatat aset eksplorasi dan evaluasi
pada area of inferest tertentu direklasifikasi ke
“Tambang dalam Pembangunan®, yang
merupakan bagian dari akun  “Properti
Pertambangan”. Seluruh biaya pengembangan
sefelan pengakuan awal untuk area of interest
tersebut yang berkaitan dengan permbangunan
infrastruktur yang dibutuhkan untuk
mengoperasikan tambang dikapitalisasi dan
diklasifikasikan sebagai “Tambang dalam
Pembangunan®.

Pada saat pengembangan telah selesai, seluruh
aset dalam area of inferest tersebul yang
termasuk dalam “Tambang dalam
Pembangunan® diklasifikasikan ke “Tambang
Berproduksi” dalam properti pertambangan atau
komponen lain dalam aset tetap. Tambang
berproduksi dicatat sebesar biaya perolehan,
dikurangi dengan akumulasi amortisasi dan rugi
penurunan nilai, jika ada,

Properti pertambangan mencakup aset dalam
tahap produksi dan pengembangan serta aset
yang ditransfer dar aset eksplorasi dan
evaluasi. Properti pertambangan dalam tahap
pengembangan tidak diamortisasi  sampai
tahapan produksi dimulai,

Pada saat proyek konstruksi tambang bergerak
ke tahap produksi, kapitalisasi atas biaya
konstruksi tambang tertentu dihentikan dan
dibebankan sebagai bagian dari biaya
persediaan atau dibebankan, kecuali biaya yang

memenuhi  syarat untuk kapitalisasi  yang
berkaitan dengan penambahan dan
pengembangan aset pertambangan sera

pengembangan cadangan tambang.

Akumulasi biaya dan tambang yang telah
berproduksi diamortisasi dengan menggunakan
metode unit produksi sejak tanggal dimulainya
operasi komersial serta sepanjang cadangan
tambang tersebut dapat dipulihkan secara
ekonomis. Amortisasi tersebut menggunakan
basis eslimasi cadangan. Perubahan dalam
eslimasi cadangan dilakukan secara prospekiif,
dimulai  sejak  awal periode terjadinya
perubahan.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (continued)

o. Mining Properties and Exploration and

Evaluation Assets (continued)

Once a development decision has been taken,
the carrying amount of the exploration and
evalualion assets in respect of the area of
interest are reclassified fo “Mines under
Development”, which are included in “Mining
Properties™  account. Al subsequent
development costs in respect of the area of
interest refating fo construction of infrastructure
required to operate the mine is capitalized and
classified as “"Mines under Development”.

When development has been completed, alf
assals in respect of the area of inferest included
in “Mines undar Development” are reclassified
as either “Producing Mines™ under mining
properties or other component of property and
equipment, Producing mines are sfated at cost,
less accumulated amortization and accumulated
impairment losess, if any.

Mining properfies include assets in production
and in development stages, and assels
transferred from exploration and evaluation
assets. Mining properties in development stage
are not amortized until production commenced,

When a mine construction project moves info
the production stage. the capitalization of
certain mine construction costs ceases and
charged either regarded as part of the cost of
inventory or expensed, except for costs which
gualify for capitalization relating to additions and
development of mining asset and developrment
of mineable reserve.

The accumulated costs of producing mines are
amortized based on the unif-of-production
method from the date of commencement of
commercial operations as well as along the
ming reserves can be economically recovered.
The amortization based on estimated resernves.
Changes in reserve estimates are carned out on
a prospective basis, commenced at the period
of change.
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Q.

Properti Pertambangan dan Aset Eksplorasi
dan Evaluasi (lanjutan)

Manajemen menelaah jumlah tercatat properti
pertambangan dan biaya eksplorasi dan
evaluasi setiap tahun. Apabila jumlah tercatat
melebihi nilai kini taksiran produksi selama sisa
umur fambang atau penode hak pertambangan
vang mana yang lebih pendek, selisihnya
dibebankan pada tahun berjalan.

Biaya Pengupasan Lapisan Tanah

Grup menerapkan 1SAK No. 250 "Biaya
Pengupasan Lapisan Tanah dalam Tahap
Produksi pada Tambang Terbuka"., dalam
mengakui biaya pengupasan lapisan tanah.
Biaya pengupasan lapisan tanah adalah biaya
atas akfivitas memindahkan material sisa
tambang. Biaya pengupasan lapisan tanah yang
timbul pada tahap pengembangan suatu area of
interest sebelum dimulainya tahap produksi
dikapitalisasi sebagai bagian dan biaya
pengembangan  tambang, dan  setelah
pengakuan awal akan disusutkan atau
diamortisasi  menggunakan  metode  unit
produksi  berdasarkan estimasi  cadangan
terbukti dan terduga pada saat produksi dimulai
pada area of interest tersebut.

Aktivitas pengupasan lapisan tanah yang terjadi
selama tahap produksi mungkin memiliki dua
manfaat: (i) batubara yang dapat diproses untuk
menjadi persediaan dalam periode berjalan
dan (ii) meningkatkan akses ke badan batubara
di periode berikutnya. Sepanjang manfaat dan
aklivitas pengupasan lapisan tanah dapat
direalisasikan dalam bentuk persediaan yang
diproduksi dalam periode tersebut, Grup
mencatat biaya atas akfivitas pengupasan
lapisan tanah sesuai dengan PSAK No. 14
{Revisi 2014); “Persediaan”. Sepanjang biaya
pengupasan lapisan tanah tahap produksi yang
timbul dengan manfaat peningkatan akses
menuju badan batubara di pericde yang akan
datang, Grup mencatat biaya tersebut sebagai
aset aktivitas pengupasan lapisan fanah, jika
dan  hanya jika, seluruh kriteria  berikut
terpenuhi;

+ Besar kemungkinan bahwa manfaat
ekonomis masa depan (peningkatan akses
menuju  badan batubara) yang terkait
dengan aktivitas pengupasan lapisan tanah
akan mengalir kepada Grup;

« Grup dapat mengidentifikasi
badan batubara yang aksesnya
ditingkatkan; dan

komponen
telah
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

o.

Mining Properties and Exploration and
Evaluation Assets (continued)

Management reviews the carrying amount of
mining  proparfies  and  exploration  and
evaluation costs each year If the carmying
amount exceeds the present value of estimated
production for the remaining life of the mine or
mining rghts which period is shorter, the
difference is charged fo the current year.

Stripping Costs

Groups applying 15AK No. 280 “Siripping Costs
in the Production Stage of the Open Mine”, in
recogmition of stripping costs. Skhpping costs
are the costs of removing overburden from a
mine, Sirnpping cosls  ncured  in the
development of an area of interest beofore
production commences are capitalized as parnt
of the cost of developing the mine, and are
subsequently depreciated or amorfized using a
umit-of production method on the basis of
proven and probable reserves, once production
starts af those area of inferest.

Stripping  activity conducted during the
production phase may provide two benefits: (i)
coal that is processed info inventory in the
current perfod and (i) improved access fo the
coal body in fulure penods. To the extent that
benafit from the skipping activity is realized in
the form of inventory produced, the Group
accounts for the costs of that stripping activity in
accordance with PSAK No. 14 (Revised 2014);
‘Inventories”. To the extent the benefif is
improved access fo the coal body, the Group
recogmizes these cosfs as a stripping achvity
asset, if and only if, all the following criterias are
met:

« [t is probable that the future economic
benefits (improved access to the coal body)
associafed with the sirpping activity will
flow fo the Group;

« The Group can identify the component of
the coal body for which access has been
improved, and



PT GOLDEN EAGLE ENERGY TEK
DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN

KONSOLIDASIAN
Tanggal 31 Desember 2022 dan

Tahun yang Berakhir Pada Tanggal Tersebut
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The origing! consalidated francial stalements included heradn ane in

Indonesian [anguage.

PT GOLDEN EAGLE ENERGY TBK
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
As at December 31, 2022 and
for the Year Then Ended

(Expressed in Rupiah, unless otherwise stated)

2,

IKHTISAR KEBLAKAN AKUNTANSI SIGNIFIKAN
(lanjutarn)

.

Properti Pertambangan dan Aset Eksplorasi
dan Evaluasi (lanjutan)

Biaya Pengupasan Lapisan Tanah (lanjutan)

« Biaya wvang terkait dengan aktivitas
pengupasan lapisan tanah atas komponen
tersebut dapat diukur secara andal.

Aset aktivitas pengupasan lapisan tanah pada
awalnya diukur pada biaya perolehan, biaya ini
merupakan akumulasi dan biaya-biaya yang
secara langsung terjadi  untuk  melakukan
aklivitas pengupasan lapisan ftanah vyang
meningkatkan akses terhadap komponen badan
batubara teridentifikasi, ditambah alokasi biaya
overhead yang diatrbusikan secara langsung.
Jika aktivitas insidentil terjadi pada saat yang
bersamaan dengan pengupasan lapisan tanah
tahap produksi, namun aktivitas  insidentil
tersebut tidak harus ada untuk melanjutkan
akfivitas pengupasan lapisan tanah
sebagaimana direncanakan, biaya yang terkait
dengan aktivitas insidentil tersebut tidak dapat
dimasukkan sebagai biaya perolehan aset
akfivitas pengupasan lapisan tanah.

Ketika biaya perolehan aset aktivitas
pengupasan lapisan tanah dan persediaan yang

diproduksi tidak dapat diidentifikasi secara
terpisah, Grup mengalokasikan biaya
pengupasan lapisan tanah dalam tahap

produksi antara persediaan yang diproduksi dan
aset aktivitas pengupasan lapisan tanah
menggunakan dasar alokasi berdasarkan
ukuran produksi yang relevan. Ukuran produksi
tersebut  dihitung untuk komponen badan
batubara teridentifikasi, dan digunakan sebagai
patokan unfuk mengidentifikasi sejauh mana
akfivitas tambahan yang menciptakan manfaat
di masa depan telah terjadi. Grup menggunakan
volume akiual dibandingkan ekspektasi volume
sisa yang diekstrak.

Setelah pengakuan awal, aset aktivitas
pengupasan lapisan fanah pada suatu area of
interest dicatat menggunakan biaya perclehan
dikurangi dengan penyusutan atau amortisasi
dan rugi penurunan nilai, jika ada. Aset aktivitas
pengupasan lapisan tanah disusutkan atau
diamortisasi  menggunakan metode  unit
produksi selama masa manfaat dari kompaonen
badan batubara vang teridentifikasi vang
menjadi lebih mudah diakses sebagai akibat
dan akfivitas lapisan pengupasan tanah dalam
area of inferest tersebut, kecuali terdapat
melode lain yang lebih tepat.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

o.

Mining Properties and Exploration and
Evaluation Assels (continued)

Stripping Costs (continued)

« The costs relafing fo the stripping activity
associated with that component can be
measured reliably.

The stripping activity asset is initially measured
at cost, which is the accumulation of costs
directly incurred to perform the stripping activity
that improves access fo the identified

nt of coal body, plus an allocafion of
directly attributable overhead costs, If incidental
operations are occurring at the same fime as
the production stnpping activity, but are not
necessary for the production stripping activity fo
continwe as planned, the costs associated with
these incidental operations are not included in
the cost of the stripping activily assel.

When the costs of the stnpping activily asset
and the inventory produced are not separafely
identifiable, the Group allocates the production
stnipping assat by using an allocation basis that
is based on a relevant production measure. This
production measure s calculated for the
identifled component of the coal body and is
used as a benchmark to identify the extent fo
which the additional activity of creating a future
benefit has taken place. The Group uses the
actual wversus expected wvolume of waste
axtracted.

Subseqguently, the sinpping achvity asset in
respect of area of interest is carned af cost less
depreciafion or amortization and  any
impairment losses, if any. The stripping activity
asset is depreciated or amortized using the
umits of production method over the expected
useful Nife of the identified component of the
coal body that becomes more accessible as a
resuft of the siipping achvily in the area of
interest. unless another method is appropriate.
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p.

Penurunan Milai Aset Non-keuangan

Pada seliap akhir periode pelaporan, Grup
menilai apakah terdapat indikasi suatu aset
mengalami penurunan nilai. Jika terdapat
indikasi tersebut atau pada saat pengujian
penurunan nilai aset diperlukan, maka Grup
membuat estimasi  jumlah terpulinkan aset
tersebut,

Rugi penurunan nilai diakui sebagai rugi tahun
berjalan, kecuali untuk aset nen-keuangan yang
dicatat dengan nilai penilaian kembali.

Rugi penurunan nilai akan dipulihkan jika
terdapat perubahan dalam taksiran yang
digunakan uniuk menentukan nilai aset non-
keuangan yang dapat dipulihkan (recoverable
amount). Rugi penurunan nilai hanya akan
dipulihkan sampai sebatas nilai tercatat aset
non-keuangan  fidak  boleh  melebihi  nilai
terpulihkannya maupun nilai  tercatat yang
seharusnya diakui, setelah dikurangi depresiasi
atau amortisasi, jika fidak ada pengakuan rugi
penurunan nilai aset non-Keuangan.
Pembalikan rugi penurunan nilai diakui dalam
laba rugi.

Imbalan Kerja

Berdasarkan PSAK No. 24, perhitungan
esfimasi beban dan liabilitas imbalan kerja
berdasarkan Undang-undang  ditentukan
dengan metode penilaian aktuaria “Projected
Unit Credit”,

Pengukuran kembali atas liabilitas (aset)
imbalan pasti neto, vang diakui sebagai
penghasilan komprehensif lain, terdin dan:

i.  Keuntungan dan kerugian aktuarial;

ii. Imbal hasil atas aset program, tidak
termasuk jumlah yang dimasukkan dalam
bunga neto liabilitas (aset);

iii. Setiap perubahan dampak batas aset, tidak
termasuk jumlah yang dimasukkan dalam
bunga neto atas liabilitas (aset).

Pengukuran kembali atas liabilitas (aset)
imbalan pasti neto, yang diakui sebagai
penghasilan komprehensif lain tidak

direklasifikasi ke laba rugi periode berikutnya.

3as
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

p.

Impairment of Non-financial Assets

The Group assesses al each reporting perod
whether there is an indication that an asset may
be impaired. If any such indication exists, or
when annual impairment testing for an asset is
required, the Group makes an eslimate of the
assel's recoverable amount.

Impairment losses are recognized in the current
years profit or loss, unless non-financial assets
carried at revalued amounts.

An impairment loss is reversed if there has
been a change in the eshimate used fo
determine the recoverable amount of a non-
financial asset. An impaiment loss is only
reversed to the extent that the non-financial
assel's camyng amount does nof exceed the
racoveble amounf, nor exceed the carrying
amount that would have been determined, net
of depreciation or amortization, if no impairment
loss  of non-financial assefs has  been
racognized. Reversal of an impaimment foss is
recogmized in the profit or loss.

Employee Benefiis

Under PSAK No. 24, the calculation of
estimated employee benefits expense and
liabilities under the Law is determined using the
‘Profected Unit Credit” valuation method.

Remeasurement on net defined benefit labiity
(assef], wihich  recognized  as  other
comprehensive income, consists of:

i Actuaral gain and losses;

ii. Return on program asset, excluding the
amount included in labilites (asset) net
interest;

ii. Every changes in assel ceiling, excluding
the amount included in labilities (asset) net
interest,

Remeasurement on net defined benefit iabilities
{assef], which  recogmized as  other
comprehensive income will not be reclassified
subsequently to profit or loss in the next perod.
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q.

Imbalan Kerja (lanjutan)

Keuntungan dan kerugian akiuaral yang timbul
dari penyelesaian dan perubahan asumsi
akiuana dibebankan atau dikreditkan ke ekuitas
pada penghasilan komprehensif lainnya pada
tahun di mana terjadinya perubahan tersebut.

Keuntungan atau kerugian atas kurtailmen atau
penyelesaian suatu program imbalan pasti
diakui ketika kurtailmen atau penyelesaian
terjadi.

Tambahan Modal Disetor

Tambahan modal disetor melipuli selisih antara
agio saham (yaitu kelebihan setoran pemegang
saham di atas nilai nominal) dengan biaya-biaya
saham yang terkait langsung dengan penerbitan
efek ekuitas Perusahaan dalam penawaran
umum (Catatan 1d), selisih nilai transaksi
restrukturisasi  entitas  sepengendali  dan
pembagian saham bonus (Catatan 22).

Pengakuan Pendapatan dan Beban

Pendapatan diakui ketika Grup memenuhi
kewajiban pelaksanaan dengan memberikan
jasa kepada pelanggan, yaitu ketika pelanggan
memperoleh kendali atas barang atau manfaat
yvang diperoleh dari  penggunaan jasa.
Kewajiban pelaksanaan dapat dipenuhi pada
suatu titik wakiu atau suatu periode waktu,
Jika kewajiban pelaksanaan dipenuhi dalam
suatu  pericde wakiu, pendapatan diakui
berdasarkan persentase penyelesaian yang
mencerminkan kemajuan terhadap
penyelesaian penuh atas kewajiban
pelaksanaan. Jumlah pendapatan yang diakui
adalah jumlah wvang dialokasikan untuk
kewajiban pelaksanaan yang telah terpenuhi.

Pendapatan diukur berdasarkan pertimbangan
yang diharapkan menjadi hak Grup atas
diserahkannya barang atau jasa yang
dijanjikan kepada pelanggan, tidak termasuk
jumlah yang dikumpulkan atas nama pihak
ketiga.
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2, SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

q.

Employee Benefits (continued)

Actuanal gain and losses arising from
experence adustments and changes in
actuarial assumptions are charged or credited
to equity in other comprehensive income in year
in which they ariss.

Gains or losses on the curtailment or seftftement
of a defined benefit plan are recognized when
the curtailment or setflement ccours.

Additional Paid-in Capital

Additional paid-in capital includes the difference
between the excess of paid-up share capital
made by shareholders over its par value and
the direct cosls incurred in respect of the
issuance of the Company’s shares in the public
offering (Note 1d), difference in value from
restructuring transactions of entities under
common confrol and distnibution of bonus
shares (Note 22).

Revenue and Expense Recognition

Revenue is recogmzed when the Group
safisfies a performance obligation by
extending a senvice fo the customers, which
is when the customers obtain control of the
goods or denved benefits from the usage of
the service. A performance obligation may be
safisfied at a point in time or over time. If a
performance obligation is satisfed over time,
the revenue is recognized based on the
percentage of completion reflecting the
progress fowards complefe satisfaction of
that performance obfigation. The amount of
revenue recogmzed i1s the amount allocated
to the safished performance obligation.

Revenue iz measured based on the
considerafion to which the Group expects lo
be entiled in exchange for transferring
promised goods or service fo customer,
excluding amounts collected on behalf of third
partias.
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2,

IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN

{lanjutan)
s. Pengakuan  Pendapatan dan  Beban
(lanjutan)

Penjualan Batubara

Pendapatan dar penjualan batubara diakui

pada saat terpenuhinya seluruh kondisi berikut:

1) Grup telah memindahkan risiko dan
manfaat kepemilikan barang secara
signifikan kepada pembeli;

2) Grup tidak lagi melanjutkan keterlibatan
pengelolaan ataupun melakukan
pengendalian efektif atas barang yang
dijual;

3 Jumilah pendapatan dapat diukur dengan
andal;

4) Kemungkinan besar manfaat ekonomis
ferkait dengan fransaksi penjualan akan
mengalir kepada Grup, dan

3) Biaya yvang terjadi atau yang akan terjadi
sehubungan dengan transaksi penjualan
dapat diukur dengan andal.

Penghasilan Dividen

Pendapatan dividen dari investasi diakui ketika
hak pemegang saham untuk menenma
pembayaran ditetapkan.

enghasi Lnga

Penghasilan bunga diakui berdasarkan wakiu
terjadinya dengan acuan jumlah pokok dan
tingkat bunga yang berlaku.

Beban

Beban diakui pada saat terjadinya dengan
menggunakan dasar akrual.

Liabilitas kontrak

Suatu liabilitas kontrak adalah kewajiban untuk
menyerahkan barang atau jasa kepada
pelanggan dimana Grup telah  menerma
pembayaran (atau sejumlah pembayaran jatuh
tempo) dar pelanggan. Jika pelanggan telah
melakukan pembayaran sebelum  Grup
mentransfer barang atau  jasa kepada
pelanggan, liabilitas kontrak diakui pada saat
pembayaran dilakukan atau pembayaran telah
jatuh tempo (mana yang lebih awal). Liabilitas
kontrak diakui sebagai pendapatan pada saat
Grup melaksanakan berdasarkan kontrak.

a7

B-46

2. SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (continued)
5. Revenuwe and Expense  Recognition
{continued)
Sales of Coal

Revenue from sales of coal is recognized when

all the following conditions are met:

1)  The Group has transferred to the buyer the
significant risks and rewards of ownership

of the goods;

2} The Group refains neither continuing
managenal involverment  nor  effective
confrol over the goods sold;

3} The amount of revenue can be measured
reliably;

4) It is probable that the economic benefits
associaled with the transaction will flow lo
the group, and

5}  The costs incurred or to be incurred with
respect fo the sales fransacfion can be
measured reliably.

Dividend Income

Dividend  income  from  investments is
recogmized when the shareholders nights to
raceive payment has been established.

Interest Income

Interest income is accrued on time basis, by
reference fo the principal outstanding and at the
applicable interest rate.

Expenses

Expenses are recognized when the incurred
by using accrual basis.

Contract liabilities

A contract Fability is the obligation fo fransfer
goods or services to a customer for which
the Group has received consideration (or an
amount of consideration is due) from
custormer. If the custormer pays consideration
before the Group fransfers good or services fo
the customer, a confract Nability is recognized
when the payment is made or the payment is
due (whichever is earfier). Contract liabilities
are recognized as revenue when the Group
performs under the confract.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

t.

Pajak Penghasilan

Beban pajak terdii dar pajak kini dan
tangguhan. Beban pajak diakui dalam laporan
laba rugi  kecuali untuk transaksi  vang
berhubungan dengan fransaksi diakui langsung
ke ekuitas, dalam hal ini diakui sebagai
pendapatan komprehensif lainnya,

Paiak Kini

Beban pajak kini dihitung dengan menggunakan
tanf pajak yang berlaku pada tanggal pelaporan
keuangan, dan ditetapkan berdasarkan taksiran
laba kena pajak tahun herjalan. Manajemen
secara penodik mengevaluasi posisi yang
dilaporkan di Surat Pemberitahuan Tahunan
(SPT) sehubungan dengan situasi di mana
aturan pajak yang berlaku  membutuhkan
interpretasi. Jika perlu, manajemen menentukan
provisi berdasarkan jumlah yang diharapkan
akan dibayar kepada otontas pajak.

Kekurangan atau kelebihan pembayaran pajak
penghasilan badan dicatat sebagai bagian dari
beban pajak kini dalam laporan laba rugi dan
penghasilan komprehensif lain konsolidasian.

Koreksi terhadap liabilitas perpajakan diakui
pada saat surat ketetapan pajak diterima. Jika
Grup mengajukan keberatan, Grup
mempertimbangkan apakah besar kemungkinan

oloritas  pajak  akan menerima keberatan
tersebut  dan  merefleksikan  dampaknya
terhadap liabilitas perpajakan Grup.

Pajak Tangquhan

Pajak tangguhan diukur dengan metode
liabilitas atas beda wakiu pada tanggal

pelaporan antara dasar pengenaan pajak untuk
aset dan liabilitas dengan nilai tercatatnya untuk
tujuan pelaporan keuangan. Liabilitas pajak
tangguhan diakui untuk semua perbedaan
temporer kena pajak dengan beberapa
pengecualian. Aset pajak tangguhan diakui
untuk  perbedaan temporer yang boleh
dikurangkan dan rugi fiskal apabila terdapat
kemungkinan besar bahwa jumlah laba kena
pajak pada masa mendatang akan memadai
untuk mengkompensasi perbedaan temporer
dan rugi fiskal.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

t

Income Tax

Income tax expense comprises current and
deferred tax. Income fax expense is recognized
in profit or loss excepl to the extent that it
refates to flems recognized directly in equity, in
which case i Is recognized in other
comprehensive income.

Currant income Tax

Current tax expense is calculated using lax
rates that have been enacted or substantively
enacted at end of the reporting perod, and is
provided based on the estimated taxable
income for the year. Management perodically
evaluates positions taken in tax refums with
raspact o sifuations in which applicable fax
reqgulation is subject fo interpretation. it
establishes provision where appropriate on the
basis of amounts expected to be paid to the fax
authorities,

Underpayment or overpayment of corporate
income tax are presenfed as part of current
income lax expense in the consolidated
statement of profif or loss and other
comprehensive income.

Amendmenis to fax obligafions are recorded
when a tax assessment lefter is received. If
the Group files an appeal, the Group considers
whether it is probable that a taxation authorty
will accept the appeal and refiect its effect on
the Group's fax obligations,

Deferred Tax

Deferred tax is provided using the lability
method on ftemporary differences at the
reporting date between the tax bases of assels
and habilities and their carrying amourts for
financial reporting purposes. Deferred  fax
liabilities are recognized for all taxable
temporary differences with cerfain exceplions.
Deferred fax assefts are recognized for
deductible temporary differences and tax losses
carry-forward to the extent that if is probable
that taxable income will be available in future
years against which the deductible femporary
differences and tax losses carry-forward can be
utilized.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

t.

Pajak Penghasilan (lanjutan)

Pajak Tangguban (lanjutan

Jumlah tercatat aset pajak tangguhan dikaji
ulang pada akhir pericde pelaporan, dan
mengurangi jumlah tercatat jika kemungkinan
besar laba kena pajak tidak lagi tersedia dalam
jumlah yang memadai uniuk mengkompensasi
sebagian atau seluruh aset pajak tangguhan.
Aset pajak tangguhan yang belum diakui dinilai
kembali pada seliap akhir periode pelaporan
dan diakui sepanjang kemungkinan besar laba
kena pajak mendatang akan memungkinkan
aset pajak tangguhan tersedia untuk dipulihkan,

Asetl dan liabilitas pajak tangguban dihitung
berdasarkan tarif yang akan dikenakan pada
periode saat aset direalisasikan atau liabilitas
tersebut diselesaikan, berdasarkan undang-
undang pajak yang berlaku atau berlaku secara
substantif pada akhir periode laporan keuangan.
Pengaruh pajak terkait dengan penyisihan
danfatau pemulihan semua perbedaan temporer
selama tahun berjalan, termasuk pengaruh
perubahan  tarif pajak, dikreditkan atau
dibebankan pada periode operasi berjalan,
untuk transaksi-transaksi yang sebelumnya
telah langsung dibebankan atau dikreditkan ke
ekuitas.

Aset dan liabilitas pajak tangguban disajikan
secara saling hapus saat terdapat hak yang
dapat dipaksakan secara hukum unfuk
melakukan saling hapus aset pajak kini dan
ligbilitas pajak kini, atau aset pajak tangguhan
dan liabilitas pajak tangguhan berkaitan dengan
entitas kKena pajak yang sama, atau Grup
bermaksud untuk menyelesaikan aset dan
liabilitas pajak kini dengan dasar neto.

Sewa

Grup sebaqai lessee

Pada tanggal permulaan kontrak, Grup menilai
apakah kantrak merupakan, atau
mengandung, sewa. Suatu kontrak merupakan
atau mengandung sewa jika kontrak tersebut
memberikan  hak  untuk  mengendalikan
penggunaan aset identifikasian selama suatu
jangka waktu untuk dipertukarkan dengan
imbalan.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

L

Income Tax (continued)

Deferred Tax (continued)

The carrying amount of a deferred tax assel is
reviewed at each reporting dafe and reduced fo
the extent that it is no longer probable that
sufficient taxable income will be available to
allow all or part of the benefit of thaf defarred
tax assef to be ulilized. Unrecognized deferred
tax assets are reassessed at each reporting
date and are recognized o the extent that it has
become probable that future taxable income will
allow the deferred lax assels to be recovered.

Deferred fax assets and labiliies are measured
at the tax rates that are expected fo apply (o the
period when the assef is realized or the liability
is seftled, based on tax laws that have been
enacted or substantively enacted at the end of
reporting period. The related tax effects of the
provisions for andfor reversals of all temporary
differences during the year, including the effect
of change in tax rates, are credited or charged
to current perod operations, except to the
extent that they relate fo ilems previously
charged or credifed fo equily.

Deferred tax assets and liabiities are offset
when a legally enforceable right exists fo offset
current fax assefs against current tax habilities,
or the deferred tax assets and the deferred tax
flabilites relate to the same taxable entity, or the
Group intends to settle its current assets and
fiabilities on a net basis.

Leases

The Group as lessee

At the inception of a confract, the Group
assesses whether the contract is, or contains,
a fease. A confract is or confains a lease if
the contract conveys the right to controf the
use of an idenfified assetl for a period of fime
in exchange for consideration.
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2. IKHTISAR KEBIJAKAN AKUNTANS| SIGNIFIKAN
{lanjutan)

Sewa (lanjutan)

Grup sebagai lessee (lanjulan)

Untuk menilai apakah kontrak memberikan hak
untuk  mengendalikan  penggunaan  aset
identifikasian, Grup harus menilai apakah:

- Kontrak melibatkan penggunaan suatu
aset identifikasian - ini dapat ditentukan
secara eksplisit atau implisit dan secara
fisik dapat dibedakan atau mewakili
secara substansial seluruh kapasitas aset
yang secara fisik dapat dibedakan. Jika
pemasok memiliki  hak  substitusi
substantif, maka aset fersebut tidak
teridentifikasi;

- Grup memiliki hak uniuk memperoleh
secara substansial seluruh  manfaat
ekonomik dari penggunaan aset selama
penode penggunaan; dan

- Grup memiliki hak untuk mengarahkan
penggunaan aset identifikasian. Grup
memiliki hak ini ketika hak pengambilan
keputusan yang paling relevan untuk
mengubah bagaimana dan untuk tujuan
apa asel tersebut digunakan. Dalam
kondisi tertentu di mana semua keputusan
fentang bagaimana dan untuk tujuan apa
aset  digunakan felah  ditentukan
sehelumnya, Grup memiliki hak untuk
mengarahkan penggunaan aset tersebut
jika:

i. Grup memiliki hak untuk
mengoperasikan aset, atau

ii. Perseroan mendesain asel dengan
cara menetapkan sebelumnya
hagaimana dan uniuk tujuan apa aset
akan digunakan,

Sewa jangka-pendek dan sewa aset bernilai-
rendah

Grup memilih untuk tidak mengakui aset hak-
guna dan liabilitas sewa untuk sewa jangka-
pendek yang memiliki masa sewa 12 bulan
atau kurang dan sewa atas aset bemilai-
rendah. Grup mengakui pembayaran sewa
terkait dengan sewa ini sebagai beban dengan
dasar garis-lurus selama masa sewa.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

u. Leases {continued)

The Group as lessee (continued)

To assess whether a confract conveys the
nght to control the use of an identified asset,
the Group shall assess whether:

- The contract involves the use of an
identified asset - this may be specifed
explicitly  or implicitly and  should  be
physically  distinct ar  represent
substantially all the capacily of a
physically distinct assel. If the supplier
has the substantive substitution right, then
the assef is not identified,

- The Group has the right to obfain
substantially all the econamic benefit from
use of the assef throughout the perod of
use; and

- The Group has the mght to direct the use
of the identified assef. The Group has this
rght when i has decision-making rights
that are most refevant to change how and
what purpose the asset is used. In cerfain
circumstances where all the decisions
about how and for what purpose the asset
is used are predetarmined,
the Group has the mght to direct the use of
the asset if either;

i. The Group has the rght fo operate
the assel, or

ii. The Group designed the asset in a
way that predetermines how and for
what purpose the assef will be used.

Short-termn lease and lease of low-value asset

The Group has elected not to recognize right-
of-use assets and lease Nabilities for short-
term leases that have a lease term of 12
months or less and for leases of low-value
assefs. The Group recognizes fhe leases
payments associated with these leases as an
gxpense on a siraight-fine basis over the lease
term.
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2. IKHTISAR KEBIJAKAN AKUNTANSI SIGNIFIKAN
{lanjutan)

Sewa (lanjutan)
Grup sebagai lessor

Ketika Grup bertindak sebagai fessor, Grup
mengklasifikasi masing-masing sewanya baik
sewa operasi alau sewa pembiayaan.

Untuk mengklasifikasi masing-masing sewa,
Grup membuat penilaian secara keseluruhan
alas apakah sewa mengalihkan secara
substansial seluruh rnisiko dan manfaat yang
terkait dengan kepemilikan aset pendasar. Jika
penilaian membuktikan hal tersebul, maka
sewa diklasifikasikan sebagai sewa
pembiayaan; jika tidak maka, merupakan sewa
operasi. Sebagai bagian dari penilaian ini,
Grup mempertimbangkan beberapa indikator
seperti apakah masa sewa adalah sebagian
besar dari umur ekonomik aset.

Segmen Operasi

Segmen operasi disajikan dengan cara vang
internal  vang
disampaikan oleh para manajer segmen kepada
Segmen
operasi tersebut dikelola secara independen
oleh tiap-tiap manajer yang bertanggung jawab
atas kinerja dan masing-masing segmen
wawenangnya.
Sedangkan pembuat keputusan operasional
adalah pihak yang melakukan penelaahan
terhadap laporan segmen di mana laporan
tersebut akan digunakan sebagai dasar untuk
mengalokasikan sumber daya dan menilai
Kegiatan Grup  ftelah
informasi  segmen
usaha, sehingga dengan demikian Grup tidak
menyajikan informasi segmen pada catatan

serupa  dengan  pelaporan

pembuat  keputusan operasional.

operasi dalam lingkup

kinerja
mencerminkan

segmen.
seluruh

tersendiri.

Provisi

Provisi diakui jika Grup mempunyai kewajiban
kini (hukum maupun konstruktif) sebagai akibat
peristiwa masa lalu, yang memungkinkan Grup
harus menyelesaikan kewajiban tersebut dan
jurnlah

estimasi  yang andal mengenai
kewajiban tersebut dapat dibuat.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

u. Leases {continued)

The Group as lessor

When the Group acts as a lessor. it shall
classify each of ils leases as either an
operaling lease or a finance lease.

To classify each lease, the Group rmakes an
overall assessment of whether the lease
transfer substantially all of the nsk and
rewards incidental to ownership of the
underlying asset If this the case, than the
lease is classified as finance lease; if not,
then it is an operating lease. As part of this
assessment, the Group considers cerain
indicators such as whether the lease term is
for the major part of the economic life of the
assel.

Operating Segment

Cperating segmeans are presenfed
consistently  with the internal reporting
preparad by segment managers fo fhe
operational  decision maker. Operating
seagments are independently managed by the
respeciive manager who responsible for the
performance of respective operating segment
under their charge. While operating decision
maker is the one who regularly review fhe
segment resulf in order to allocate resources
to the segment and fo assess the segment
performance. The Group's operafion has
raflected aff the operaling segment
information. Accordingly, the Group did not
present the segment information in a
separate nofe.

FProvisions

Provisions are recognized when the Group
has present obligation (legal or constructive)
as a result of a past event. which probable
that the Group will be reguired to seftle the
obligation, and a reliable estimafe can be
made of the amount of the obligation.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

w. Provisi (lanjutan) w. Provisions (continued)

Provisi ditelaah pada setiap tanggal pelaporan
dan disesuaikan untuk mencerminkan estimasi
terbaik yang paling kini. Jika kemungkinan
besar tidak terjadi arus keluar sumber daya
yang mengandung manfaat ekonomi untuk
menyelesaikan liabilitas tersebut, maka provisi
dibalik.

Restorasi, rehabilitasi  dan  pengeluaran
lingkungan lainnya yang timbul selama tahap
produksi dibebankan sebagai bagian dari biaya
produksi.

Grup  memiliki  liabilitas  tertentu  untuk
merestorasi  dan  merehabilitasi  daerah
pertambangan serta penarikan aset sesudah
produksi selesai. Provisi unfuk pengelolaan dan
reklamasi lingkungan hidup diaknual
menggunakan metode unit produksi sepanjang
umur tambang sehingga akrual tersebut akan
cukup untuk memenuhi liabilitas tersebut ketika
produksi dar sumber daya selesai. Perubahan
dalam estimasi biaya restorasi dan lingkungan
yvang harus dikeluarkan dicatat secara
prospekiif selama sisa umur tambang.

Sehubungan dengan masalah lingkungan, di
mana Grup merupakan pihak yang bertanggung
jawab dan ditentukan bahwa ada liabilitas dan
jumlahnya dapat ditentukan, maka Grup
mencatat akrual untuk liabilitas estimasi. Dalam
menentukan  apakah  terdapat  liabilitas
sehubungan dengan masalah lingkungan, maka
Grup menerapkan krtera pengakuan liabilitas
berdasarkan standar akuntansi yang berlaku.

Laba per Saham
Jumlah laba bersih per saham dasar dihitung

dengan membagi laba periode berjalan yang
dapat diatribusikan kepada pemilik entitas induk

The provision is reviewed al each reporling
date and adjusted lo reflect the current best
estimate. If it is no longer probable thal an
outflow of resources embodying economic
benefits will be required to seftle the
obfigation, the provision is reversed.

Restoration, rehabilitation, and  ofher
environmental expenditures incurred during
the production phase of operations are
charged as part of the cost of production.

The Group has certain obligations for
restorafion and rehabifitation of mining areas
and retirement of assets following the
completion of production. Such provision for
emvironmental and reclamation expenditures
are being accrued on the unit-of- production
method over the life of the mine so that the
accrual will be adequalte fo meet those
obfigations  when production  from  fhe
resource is compleled. Changes in estimalte
of restoration and environmental
expenditures to be incurred are accounted for
on a prospechve basis over the remaining
mine life.

Pertient to fo environmental issues, the
Group is the one who responsible and
determined that has liabilities and amounts
are defined, then the Group shall record
accruals  for estimaled  liabilities. In
determining  whether there are labilities
perinent fo emdronmental issuas, the Group
applies the liability recognition criferia based
on applicable accounting standards.

x. Eamings per Share

Basic eamings per share are calculated by
dividing net profit for the year aftrbutable fo
ordinary equify holders of the parent by the

dengan rata-rata tertimbang jumlah saham weighted average number of ordinary shares
biasa wyang beredar pada tahun yang outstanding during the year.
bersangkutan,

Pada tanggal 31 Desember 2022 dan 2021,
Grup ftidak memilki efek yang berpotensi
menjadi saham biasa, sehingga laba per saham
dilusian sama dengan laba per saham dasar.
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As of December 31, 2022 and 2021, the
Group has no outstanding difutive potential
ordinary share, therefore, diluted eamings per
share are equivalent to basic earnings per
share,
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3. PERTIMBANGAN KRITIS AKUNTANSI

DAN
SUMBER UTAMA KETIDAKPASTIAN ESTIMASI

Penyusunan laporan keuangan konsalidasian Grup
sesual dengan Standar Akuntansi Keuangan di
Indonesia  mengharuskan  manajemen  untuk
membuat pertimbangan, estimasi dan asumsi yang
mempengaruhi  jumlah yang dilaporkan dan
pengungkapan yang terkait, pada akhir tanggal
pelaporan. Ketidakpastian mengenai asumsi dan
estimasi tersebut dapat mengakibatkan
penyesuaian material terhadap nilai tercatat pada

aset dan liabilitas dalam periode pelaporan
berikutnya.
Pertimbangan

Pertimbangan berkut ini dibuat oleh manajemen
dalam rangka penerapan kebijakan akuntansi Grup
yang memiliki pengaruh paling signifikan atas
jumlah vang diakui dalam laporan keuangan
konsolidasian:

Klasifikasi Instrumen Keuangan

Grup menetapkan klasifikasi atas aset dan liabilitas
tertentu sebagai aset keuangan dan liabilitas
keuangan dengan mempertimbangkan bila definisi
yang ditetapkan PSAK 71. Dengan demikian, aset
keuangan dan liabilitas keuangan diakui sesuai
dengan  kebijakan akuntansi Grup  seperti
diungkapkan pada Catatan 2q.

italisasi Bi i dan

Sebagaimana diungkapkan dalam Catatan Zo,
kebijakan akuntansi Grup untuk Diaya eksplorasi
dan ewvaluasi menimbulkan adanya sejumlah biaya
yang dikapitalisasi untuk suatu area of inferest
yang diperimbangkan dapat terpulihkan oleh
kegiatan eksploitasi di masa depan atau penjualan.
Kebijakan ini mengharuskan manajemen uniuk
membuat pertimbangan berdasarkan asumsi
tertentu untuk peristiwa dan keadaan di masa

depan, khususnya tentang apakah operasi
ekstraksi yang ekonomis dapat dilaksanakan.
Pertimbangan tersebut dapat berubah seiring
tersedianya informasi baru.

Jika setelah dilakukan  kapilalisasi  biaya
berdasarkan kebijakan, tidak tampak adanya
kemungkinan pemulihan  biaya, biaya vyang

dikapitalisasi tersebut akan dibebankan dalam laba
rugi.
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3. CRITICAL ACCOUNTING JUDGMENTS AND

KEY SOURCES oF ESTIMATION

UNCERTAINTY

The preparation of the Group's consolidated
financial statements, in conformify with Indonesian
Financial  Accounfing  Standards requires
management to make judgments, estimates and
assumptions that affect the reported amounts
herein, and the disclosures at the end of the
reporfing  dates.  Uncertainty aboul these
assumptions and estimales could result in
outcomes that require a matenial adjustment to the
carrying amount of the assef and hability affected in
future pariods,

Judgments

The following judgments are made by management
in the process of applying the Group’s accounting
policies that have the most significant effects on
the amounts recognized in the consolidated
financial statements:

Classification of Financial Instruments

The Group determines the classifications of cerfain
assets and labiliies as financial assets and
financial labilities by judging i they mest
the definition set forth in PSAK 71. Accordingly, the
financial assefs and financial liabiities are
accounted for in accordance with the Group's
accounting policies disclosed in Note 2g.

Capitalization of Exploration and Evaluation Cost

As disclosed in Note 2o, the Group's accounting
policy for explorafion and evalualion cost results in
certain iterns of expendiiure being capitalized for
an area of interest where it 1 considered likely to
be recoverable by fufure exploitafion or sale.
This poficy requires management (o  make
Jjudgment based on cerfain assumplions as fo
fulure events and circumstances, in particular
whether an economically wiable exiraclion
operation can be established. Such judgment may
change as new information becomes available.

If, after having capitalized the expendifure under
the palicy, a judgment is made that recovery of the
expenditure is unlikely, the capitalized amount will
be charged fo profit or loss,
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PERTIMBANGAN KRITIS AKUNTANSI DAN
SUMBER UTAMA KETIDAKPASTIAN ESTIMASI
{lanjutan)

Pertimbangan (lanjutan)

Penyisihan Penurunan Nilai Persediaan

Penyisihan penurunan nilai pasar dan keusangan
persediaan diestimasi  berdasarkan fakta dan
situasi yang tersedia, termasuk namun tidak
terbatas kepada, kondisi fisik persediaan yang
dimiliki, harga jual pasar, estimasi biaya
penyelesaian dan estimasi biaya yang timbul untuk
penjualan,  Provisi  dievaluasi  kembali  dan
disesuaikan jika terdapat tambahan informasi yang
mempengaruhi  jumlah  yang diestimasi.  MNilai
tercatat persediaan Grup diungkapkan dalam
Catatan 6.

Sewa

Penentuan apakah suatu perjanjian mengandung
unsur sewa membutuhkan pertimbangan yang
cermat untuk menilai apakah perjanjian tersebut
memberikan hak untuk mendapatkan secara
subtansial  seluruh manfaat ekonomi  dari
penggunaan aset identifikasian dan hak untuk
mengarahkan penggunaan aset identifikasian,
bahkan jika hak tersebut tidak dijabarkan secara
eksplisit di perjanjian.

Estimasi dan Asumsi

Asumsi utama masa depan dan sumber utama
estimasi  ketidakpastian lain  pada tanggal
pelaporan yang memiliki rsiko signifikan  bagi
penyesuaian yang material terhadap nilai tercatat
aset dan liabiltas untuk tahun  berikutnya
diungkapkan di bawah ini. Grup mendasarkan
asumsi dan estimasi pada parameter yang tersedia
pada saat laporan keuvangan konsolidasian
disusun,

Asumsi dan situasi mengenai perkembangan masa
depan mungkin berubah akibat perubahan pasar
atau situasi di luar kendali Grup. Perubahan
tersebut dicerminkan dalam asumsi terkait pada
saat terfjadinya.
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CRITICAL ACCOUNTING JUDGMENTS AND

KEY SOURCES OoF ESTIMATION
UNCERTAINTY (continued)
Judgments {continued)

Allowance for Decline in Value of Inventories

Allowance for decline in market value and
obsolescence of inventories is estimated based on
available facts and circumstances, including buf
not limited to, the inventories’ own physical
conditions, their market selling prices, eshimated
costs of complelion and eshmated costs fo be
incurred for their sales. The provisions are re-
evaluated and adjusted as additional information
received affects the amount estmated, The
carrying amounts of the Group's inventories are
disclosed in Note &.

Leases

Determining whether an arrangement is or confains
a lease requires careful judgement lo assess
whether the arrangement conveys a nght to oblain
substantially all the economic benefits from use of
the asset throughout the period of use and right to
direct the use of the assef even if the right is not
explicitly specified in the arrangement,

Estimates and Assumptions

The key assumptions conceming the fulure and
other key sources of estimation uncertainty at the
raporiing date that have a significant fsk of causing
a material adiustment to the carrying amournts of
assets and habilites within the next financial year
are disclosed below. The Group based s
assumplions and estimales on paramelers
available when the consolidated financial
statements were prepared,

Existing circumstances and assumplions aboul
future developments may change due fto market
changes or circumstances arsing beyond the
control of the Group. Such changes are reflected in
the assumplions when they oceur.
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PERTIMBANGAN KRITIS AKUNTANSI DAN
SUMBER UTAMA KETIDAKPASTIAN ESTIMASI
{lanjutan)

Estimasi dan Asumsi (lanjutan)

Imbalan Kerja

Penentuan biaya liabilitas imbalan kerja Grup
bergantung pada pemilihan asumsi  yang
digunakan oleh aktuars independen dalam
menghitung  jumlah tersebut. Asumsi  tersebut
termasuk antara lain, tingkat diskonto, fingkat
kenaikan gaji tahunan, tingkat pengunduran diri
karyawan tahunan, tingkal kecacatan, umur
pensiun dan tingkat kematian, Hasil akiual yang
berbeda dan asumsi yang ditetapkan Grup
langsung diakui dalam laba atau rugi pada saat
terjadinya. Sementara Grup berkeyakinan bahwa
asumsi  tersebut  adalah wajar dan sesuai,
perbedaan  signifikan  pada hasil aktual atau
perubahan  signifikan dalam asumsi  yang
ditetapkan Grup dapat mempengaruhi secara
material liabilitas diestimasi atas imbalan kerja dan
beban imbalan kerja neto. Penjelasan lebih rinci
diungkapkan dalam Catatan 2g dan 20.

Taksiran Masa Manfaat Aset Tetap

Biaya perolehan aset tetap disusutkan dengan
menggunakan metode garis lurus berdasarkan
taksiran masa manfaat ekonomisnya. Manajemen
mengestimasi masa manfaat ekonomis aset tetap
antara 2 sampai dengan 20 tahun. Ini merupakan
masa manfaat ekonomis yang secara umum
diharapkan dalam  industri  dimana Grup
menjalankan  bisnisnya.  Perubahan  fingkat
pemakaian dan perkembangan teknologi dapat
mempengaruhi masa manfaat ekonomis dan nilai
sisa aset, dan karenanya beban penyusutan masa
depan mungkin direvisi. Penjelasan lebih rinei
diungkapkan dalam Catatan 2m dan 8.

Provisi ekspeklasi kerugian kredit (ECL)

PSAK 71 mensyaratkan penyertaan informasi
tentang kejadian masa lalu, kondisi saat ini dan
perkiraan kondisi ekonomi masa depan. Perkiraan
perubahan dalam kerugian kredit yang diharapkan
harus mencerminkan, dan secara langsung
konsisten dengan, perubahan dalam data terkait
yang yang diobservasi dar periode ke penode,
Perhitungan ECL ini membutuhkan estimasi
forward looking darn Probability of Default (PO,
Loss Given Default (LGD), Exposure Al Defaulf
(EAD) dan Macro-Econamic Varables (MEV).

Informasi mengenai ECL pada piutang Grup
diungkapkan dalam Catatan 5.
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CRITICAL ACCOUNTING JUDGMENTS AND
KEY SOURCES oF ESTIMATION
UNCERTAINTY (continued)

Estimates and Assumptions (continued)

Employes Benefils

The defermination of the Groups cost for
employee benefils labiliies is dependent on ils
seleclion of cerain assumplions wused by the
independant actuanes in calculating such amounts.
Those assumplions include amomng others,
discount rates, future annual salary increase,
annual employee furn-over rafe, disabilify rale,
retirament age and mortalify rate. Actual resulfs
that differ from the Group's assumplions are
recognized immediately in the profit or loss as and
wihen they occurred. While the Group beflieves thail
its assumplions are reasonable and appropriafe,
significant  differences i the Group's aciual
experiences or significant changes in the Group's
assumptions may materially affect its estimated
labilittes for employee benefits and net employee
benefits expense. Further details are disclosed in
Notes 2q and 20.

Esfimated Useful Lives of Fixed Assels

The costs of fixed assefs are deprecialed on a
straight-line method over their estimafed useful
lifes. Management estimates the useful lifes of
these fixed assels fo be within 2 o 20 years. These
are common life expectancies applied in the
industries  where the Group conducts ifs
businesses, Changes in the expected level of
usage and technological development could impact
the economic useful lifes and the residual values of
these assefs, and therefore future depreciation
charges could be revised, Further details are
disclosed in Notes 2m and 8.

Provision for expected credit losses (ECL)

PSAK 71 requires inclusion of information about
past events, current conditions and forecasts of
future economic conditions. The estimates of
changes in expected credit losses should reflect,
and be directionally consistent with, changes in
related observable dala from period to peried. The
calcwlation of ECL requires estimation of forward-
looking Probability of Default (PD), Loss Given
Default (LGDY, Exposure Al Defaulf (EAD) and
Macro-Economic Vanables (MEV).

The information about the ECLs on the Group's
receivables is disclosed in Nole 5.
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3. PERTIMBANGAN KRITIS AKUNTAMNSI

DAN
SUMEBER UTAMA KETIDAKPASTIAN ESTIMASI
{lanjutan)

Estimasi dan Asumsi (lanjutan)

Estimasi Cadangan Batubara

Cadangan adalah estimasi jumlah produk yang
dapat secara ekonomis maupun legal diekstraksi
dari aset Grup. Untuk memperkirakan cadangan
batubara, perlu ditentukan asumsi mengenai faklor-
faktor geclogis, teknis dan ekonomis termasuk
jumlah produksi, teknik produksi, nisbah kupas,
biaya produksi, biaya fransportasi, permintaan
komoditas, harga-harga komoditas, dan nilai tukar
mata uang.

Dalam memperkirakan kuantitas dan/atau  nilai
kalori cadangan batubara memerlukan ukuran,
bentuk dan kedalaman batubara atau lahan yang
ditentukan dengan menganalisis data geologis
seperti sampel pengeboran. Proses ini mungkin
memeriukan pertimbangan geologis yang kompleks
dan sulit dalam menginterpretasikan data.

Karena asumsi-asumsi ekonomi yang digunakan
untuk membuat estimasi atas jumlah cadangan
batubara berubah dari wakiu ke wakiu dan karena
data geoclogi tambahan yang dihasilkan selama
periode operasi, maka jumlah estimasi cadangan
batubara dapat berubah dari waklu ke waktu.
Perubahan cadangan batubara yang dilaporkan
dapat mempengaruhi hasil dan posisi keuangan
Grup dalam berbagai bentuk, antara lain:

«  Amortisasi  properi  pertambangan  yang
dibebankan dalam laba rugi dapat berubah jika
biaya tersebut ditentukan berdasarkan basis
unit produksi, atau jika terdapat perubahan
masa manfaat ekonomis aset. Jumilah tercatat
properti pertambangan diungkapkan dalam
Catatan 10 atas laporan  keuangan
konsolidasian.

# Penyisihan untuk pengelolaan dan reklamasi
lingkungan hidup dapat berubah karena
perubahan estimasi cadangan yang dapat
mempengaruhi ekspektasi akan wakiu atau
biaya kegiatan-kegiatan tersebut.
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CRITICAL ACCOUNTING JUDGMENTS AND
KEY SOURCES oF ESTIMATION
UNCERTAINTY (continued)

Estimates and Assumptions (continued)

Coal Reserves Estimates

Reserves are estimates of the amount of product
that can be economically and legally extracted from
the Group's properties. In arder to estimate coal
reserves, assumplions are required about a range
of geological, technical and economic faclors,
including quantities, production techniques,
sinpping ratio, production costs, transport costs,
cormmodily demand, commodity prices and
aexchange rates.

Estimating the gquantily andfor calorfic value of
coal resenses requires the size, shape and depth of
coal bodies or fields fo be determined by analyzing
geological data swch as dnling samples. This
process may require complex and difficulf
geological judgments to interpret the data,

Since the economic assumptions used fo estimate
coal reserves change from period o pericd, and
because additional geclogical data are generated
during the course of operations, estimates of coal
reserves may change from period lo penod.
Changes in reporfed coal reserves may affect the
Group’s financial results and posifion in a number
of ways, including the following:

o Amortization of mining properties charged in
the profit or loss may change wherg such
charges are determined on the unis-of-
production  basis, or where the useful
econamic lives of assets change. The carrying
amount of mining properties is disclosed in
Naote 10 to consolidated financial sfaterments.

*  Provision for environmental and reclamation
costs may change where changes in estimaled
resernves affect expectations about the timing
or cost of these activities.
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PERTIMBANGAN KRITIS AKUNTANSI DAN
SUMEBER UTAMA KETIDAKPASTIAN ESTIMASI
{lanjutan)

Estimasi dan Asumsi (lanjutan)

Penurunan Milai Aset Mon-keuangan

Jumlah nilai yang dapat dipulihkan kembali dari
sebuah aset atau kelompok aset penghasil kas
diukur berdasarkan nilai yang lebih tinggi antara
nilai wajar dikurangi biaya untuk menjual atau nilai
pakai. Penentuan nilai wajar dikurangi biaya untuk
menjual atau nilai pakai mewajibkan manajemen
untuk membuat estimasi dan asumsi atas tingkat
produksi yang diharapkan, wvolume penjualan,
harga batubara (memperimbangkan harga saat ini
dan harga masa lalu, tren harga, dan faktor-fakior

terkait), cadangan (hhat ‘Estimasi Cadangan
Batlubara'y, biaya operasi, biaya penutupan
tambang dan reklamasi, tingkat diskonto dan

belanja modal di masa depan. Estimasi dan asumsi
ini terpapar risiko dan ketidakpastian, sehingga
terdapat kemungkinan perubahan situasi yang
dapat mengubah proyeksi ini, sehingga dapat
mempemgarubi nilai aset yang dapate dipulihkan
kembali. Dalam keadaan seperii itu, sebagian atau
seluruh nilai tercatat aset mungkin akan mengalami
penurunan  nilai  lebih  lanjut  atau  terjadi
pengurangan rugi penurunan nilai yang dampaknya
akan dicatat dalam laba rugi.

Milai Wajar Instrumen Keuangan

Kelika nilai wajar dari aset keuangan dan liabilitas
keuangan tidak dapat dipercleh dari pasar yang
aktif, maka nilai wajarnya ditentukan menggunakan
bukti objektif yang dapat diverifikasi, jumlah
perubahan nilai wajar dapat berbeda bila Grup
menggunakan metodologi penilaian yang berbeda.
Penjelasan lebih rinci diungkapkan dalam Catatan
2g dan 32,

Pajak Penghasilan

Pertimbangan  signifikan  dilakukan  dalam
menenfukan provisi atas pajak penghasilan badan.
Terdapat transaksi dan perhifungan tertentu yang
penentuan pajak akhimya adalah tidak pasti
sepanjang kegiatan usaha nommal. Grup mengakui
liabilitaz  atas  pajak  penghasilan  badan
berdasarkan estimasi apakah akan terdapat
tambahan pajak penghasilan badan.
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CRITICAL ACCOUNTING JUDGMENTS AND
KEY SOURCES oF ESTIMATION
UNCERTAINTY (continued)

Estimates and Assumptions (continued)

Impairment of Non-financial Assels

The recoverable amoun! of a cash-generaling
assel or group of assels is measured at the higher
of its fair value less cost of disposal or value in
use. The deterrmination of fair value less cost of
disposal or value in use requires management to
make judgement, estimates and assumplions
regarding expected production levels, sales
volumes, coal prices (considering current and
historical prices, price frends and related factors),
resernves (see ‘Coal Reserve Estimates’), operating
costs, mine closure and reclamation cosls,
discount rate and future capifal expenditure. These
estimates and assumptions are subject to risk and
uncertainty, and hence there is a possibility that
changes in circumstances will  alter these
projection, which may have an impact on the
recoverable amount of the assels [n sueh
circumstances, some or all of the camying values
of the assels may be futher impaired or the
impairrmenr charge mas be reduced with the
impacy being recorded in profir or loss,

Fair Value of Financial Instruments

When the fair value of financial assefs and
financial labilifies cannot be derived from active
markets, their fair value are defermined using
varifiable objective ewvidences, the amount of
changes in fair values would differ if the Group
utiized different valuation methodology. Further
defails are disclosed in Notes 2g and 32,

Income Tax

Significant judgment is involved in determining
provision for corporafe income tax. There are
certain transactions and computation for which the
ultimate tax deterrmination is uncertain during the
ordinary course of business, The Group
recognizes labilites for expected corporafe
income tax issues based on estimates of whether
additional corporate income fax will be due.
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KAS DAN SETARA KAS

Akun ini terdin dari:

4. CASH AND CASH EQUIVALENTS

This account consists of:

2022
Kas 67.250.000
Bank - Pihak ketiga
FT Bank Ceniral Asia Tok 43.952.677.207
FT Bank Mandiri (Persera) Tbk 19.927.213.221
FT Bank Permata Thk 6.568.740.384
PT Bank CIMB Miaga Thk 2495269115
PT Bank BTPM Thk 636.861,988
PT Bank Megara Indonesia
(Persero) Tbk 5158.359.734
FT Bank Pembangunan Daerah
Sumatera Selatan dan
Bangka Belitung 59.510.602
FT Bank QCBC MISP Tbk 5.913.338
PT Bank Rakyat Indonesia
(Persero) Thk 4,810,658
i r
FT Bank Negara Indonesia
(Persero) Tek 2.295.853.853
FT Bank Permata Thk 1.443.700.412
FT Bank CIMB Miaga Thk 422 495 433
PT Bank Mandin {Persero) Tbk 68.103.116
PT Bank Cenfral Asia Tbk 13.427.824
Sub-total T8.614 937 925
Deposito berjangka - Pihak ketiga
Rupiah
PT BTPM Tbk 4.000.000.000
Total 82.682.187.925

2021
67.250.000 Cash on hand
Banks - Third parties
3.012.213.638 PT Bank Ceniral Asia Thk
1.232.100.153 PT Bank Mandiri (Persero) Thk
21.140.845.681 PT Bank Permata Thk
AT423727 130 PT Bank CIMB Niaga Thk
1.750.968.761 PT Bank BTPN Tkk
PT Bank Negara Indonesia
496,390,587 (Persero) Thk
PT Bank Pembangunan Daerah
Sumalera Selatan dan
11.996.511 Bangka Belifung
7.114.078 PT Bank OCBC NISP Thk
PT Bank Rakya! Indonesia
5,000,000 {Persera) Thk
LS Dollar Accounts
PT Bank Negara Indonesia
1.742 166643 (Persero) Thk
3.012.025.202 PT Bank Permata Thk
385.169.664 PT Bank CIMB MNiaga Tbk
B2 629,967 PT Bank Mandiri (Persero) Thk
13.078.827 PT Bank Ceniral Asia Thk
70,295 426,843 Sub-lotal
Time deposits - Third party
Rupiah
118.000.000.000 FPT BTPN Thk
188.362.676.843 Total

Tingkat bunga deposito berangka masing-masing
berkisar antara 290%-3,75% dan 3,10%-3,90%
per tahun pada 2022 dan 2021.

Pada tanggal 31 Desember 2022 dan 2021, tidak
terdapat saldo bank yang ditempatkan pada pihak
berglasi.

Interest rate for time deposits ranging at 2. 80%-
3.75% and 3.10%-3.90% per year in 2022 and
2021, respechively.

As of December 31, 2022 and 2021, there are no
cash in bank placed with related parties.

TRADE RECEIVABLES

This account consists of receivables from:
2021

PIUTANG USAHA
Akun ini terdiri dari piutang dari:

2022
Rupiah
Pihak ketiga
PT Batubara Mandiri 19.214.315.425
PT Artha Daya Coalindo 16.504.336.332
PT Cemindo Gemilang Thk 7.103.315.241

PT Solusi Bangun Indonesia Thk
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Rupiah

Third parties

8.195.363.708 PT Batubara Mandin
7.740.439.723 PT Artha Daya Coalindo
6.556.392,000 PT Cemindo Gemilang Thk
§9.756.412.150 FPT Solusi Bangun Indonesia Thk
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5. PIUTANG USAHA (lanjutan)

5. TRADE RECEIVABLES (continued)

2022 2021
Lain-lain {masing-masing
dibawah 10%) 12.355.946.617 4279374041 Cthers (each below 10%)
Sub-total 55.268.913.613 36.527.981.623 Sub-total
Dikurangi dengan cadangan Less allowance for impairment
penurunan nilai piutang usaha (504.997.914) (508, 374,036) of trade receivables
MNeto 54.763.915.701 36.019.607.587 Net
Perubahan cadangan penurunan nilai  adalah The changes in the allowance for impairment are
sebagai berikut; as follows:
2022 2021
Saldo awal 508.374.036 868 374036 Beginning balance
Pemulihan selama tahun berjalan [3.376,122) (360,000.000) Recovery during the year
Saldo akhir 504.997.914 508.374.036 Ending balance

Piutang usaha di atas dalam mata uang Rupiah
serta tidak dikenakan bunga dan umumnya
memiliki syarat pembayaran yang berkisar antara 1
hingga 90 hari, Piutang usaha diakui sebesar
jumlah tagihan yang diterbitkan di mana telah
mencerminkan nilai wajar pada tanggal pengakuan
awal.

Rincian saldo piutang usaha berdasarkan umur

Trade receivables are in Rupiah and non-interest
bearing and generally have payment term ranging
from 1 fo 80 days. Trade receivables are
recognized af the invoiced amount which have
been represent their fair value on initial recognition.

Details of aging of frade receivables based on

piutang adalah sebagai berikut; aging schedule are as follows:
2022 2021
Belum jatuh tempo dan tidak
mengalami penurunan nilai 22.307.014 905 36.019.607 587 Neither overdue nor impaired
Telah jatuh tempo namun tidak
meangalami penurunan nilai: Owverdue and not impaired:
kurang dan 30 han 12.080.320.838 = less than 30 days
30 - 60 han 4,049 846 375 = 30 - 60 days
60 - 90 han 16.326.733.583 - 60 - 80 days
Neto 54.763.915.701 36.019.607.587 Net

Grup mengakui cadangan kerugian penurunan nilai
piutang berdasarkan jumlah estimasi tidak
terpulihkan yang ditentukan dengan menggunakan
pendekatan ECL berbasis forward-looking dan
mengacu pada analisis kejadian masa lalu, kondisi
keuangan saat ini dan perkiraan kondisi ekonomi
masa depan terkait para pelanggan.

Manajemen Grup berpendapat bahwa cadangan
penurunan nilai cukup  untuk menutupi
kemungkinan atas tidak tertagihnya piutang usaha,
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The Group recognized allowance for impairment
losses based on estimated irrecoverable amount
determined using forward-looking ECL approach
and by reference to the customers’ past events,
current financial condition and forecast of future
ecanomic condition.

The managememnt of the Group is of the opinion
thal the allowance for impairment is adequale fo
cover any loss from the non-collection of trade
receivables.
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PERSEDIAAN 6. INVENTORIES

Akun ini terdin dani: This account consists of;

2022 2021
Batubara 22.569.371.585 6.593.940.090 Coal
Solar 1.323.925.301 423,235,678 Digsel fuel
Lain-lain 224981973 369135459 Oihers
Sub-total 24.118.278.869 7.386.311.227 Sub-tolal
Persediaan dalam perjalanan - 3.275.786,252 Inventary-in-transit
Sub-total 24 118,278,869 10.662.097 479 Sub-tolal
Dikurangi penyisihan penurunan Less allowance for impairment
nilai batubara (258.148.466) (162.244,272) losses of coal
MNeto 23.860.130.403 10.499.853.207 Net

Persediaan batubara merupakan persediaan yang The coal inventory represents inventores thal are

diangkat ke permukaan dari area of inferast,

Pada 31 Desember 2022 dan 2021, manajemen
berkeyakinan bahwa cadangan kerugian
penurunan nilai persediaan telah cukup untuk
menutup kemungkinan kerugian yang timbul.

INVESTASI PADA ENTITAS ASOSIASI

MRE, entitas anak, mempunyal 49% kepemilikan
atas PT Intermasional Prima Coal (IPC) yang
berdomisili di Samarinda dan bergerak di bidang
pertambangan batubara.

Rincian investasi pada entitas asosiasi yang dicatat
dengan menggunakan metode ekuitas adalah
sebagai berikut:

2022

brought to surface from an area of inferast,

As of December 31, 2022 and 2021, management
believes that amount of allfowance for impairment
lozses of inventories was adeguate fo cowver
possible losses that might be arised.

7. INVESTMENT IN AN ASSOCIATE

MREK, a subsidiary, has 49% ownership
PT Internasional Prima Coal (IPC) which
domiciled in Samarinda and engaged in coal
mining.

The details of investrment in associale which is

accounted for using equity method are as follows:

2021

Jumlah tercatat

Ringkasan informasi keuangan
agregat entitas asosiasi

434.899.573 467

411.919.314.39

The summary of aggregale financial

information of the associates

Carrying amount

Total aset 1.039,673.154.561 BA2.806.391.193 Total assets
Total liabditas 248 870567459  238.902.286.178 Total labilities
Pendapatan 1.202.071.093.743 914 487.018.574 Revenues
Laba neto 377831278 346 307 998 850,000 NMet income
Penghasilan (rugi) kemprehensif
lain; Other comprehensive income (loss):
Pengukuran kembali liabilitas Remeasurement of employee
imbalan kerja [2.308.174) 127.433.800 benefits liabilities
Selisih penjabaran mata Foreign currency fransiation
uang asing 67.375.316.064 6.972.880.818 difference
Total laba komprehensif 445.204,.286.236 315.099.164.618 Total comprehensive income
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INVESTASI PADA ENTITAS ASOSIASI (lanjutan)

Mutasi investasi pada entitas asosiasi yang dicatat
dengan metode ekuitas adalah sebagai berkut:

2022

Saldo awal 411,919,314 391

185,137.326.390
(193.169.841.181)

Bagian laba neto entitas asosiasi
Dividen yang diterima
Bagian penghasilan (rugi}
komprehensif atas:
Pengukuran kembali liabilitas
imbalan kerja
Selisih penjabaran mata uang
asing

{1.131.005)

33.013.904.872

7. INVESTMENT IN AN ASSOCIATE (continued)

The mutation of investment in associale which
accounted for using equity method is as follows:

Saldo Akhir 434.899.573.467

2021
367.419.003.162 Beginning balance
Equity in net income of
150.919.436.500 an associate
(109.898.279.434) Dividend received
Share of cther comprehensive
income (loss) on:
Remeasurement of employes
62442 562 benefits liabilities
Foreign currency translation
3467116801 difference
411.919.314.301 Ending Balance

ASET TETAP

Rincian dan mutasi aset tetap adalah sebagai

8. FIXED ASSETS

The details and mutation of fixed assets are as

berikut: folfows:
2022
Saldo awal/
Beginning Penambahan/ Pengurangan/ Saldo akhir/
balances Additions Deductions Ending balances
Harga perclehan Acguisition cost
Bangunan 8.803.354.086 - 9.803.354.086 Buiidting
Kendaraan bermolor 39,568 852 458 1.582.500.909 24,790,092 003 16.861.261.364 Vehicles
Tongkang 13.625.400.000 13.625.400.000 Bamges
Peralatan kanfor 2.038.T63.957 290.338.575 2.329.102.532 Office equipment
Perabotan kanior 1.153.342.673 56,900,000 1.210.242 673 Furmiture and ftures
Partisi kantor G28.863.674 - 529.863.674 Office pariitions
Machimeries amd heavy
Mesin dan alal berat 21.718.006.146 1.643.710.000 - 23,362 T16.146 equipment
Peralatan lapangan 1.838.302.502 685,433,200 25.138.500 2.603.597.202 Fiald equipment
Asel dalam penyelesaian - 295,709,196 - 295.705.198 Construclion in progress
Total harga perolehan B0.3TT BE5. 456 4.558.592.080 24.315.230.503 TO.E21.247.873 Total acquisition cost
Akumulasi penyusutan Accumulated depreciation
Bangunan 3.190.471.011 490,167,705 - 3.680.638.T18 Buiidhing
Kendaraan bermolor 3B8.058.244 450 1.090.382.226 24,790,092 003 14.8B59.234 673 Vehicles
Tongkang 13.250.628.119 365,770,881 - 13.625.400.000 Barges
Peralatan kanfor 1.8368.972.157 158,449,474 1.995.421.631 Office equipment
Perabotan kantor 1.104.366.088 35842448 1.140.308.537 Fumniture and fxtures
Partisi kantor 529.BED.6T4 - 529.863.674 Office pariitions
Machimeries and heavy
Mesin dan alat berat 17.736 5608657 1.324.433.434 - 19.061.023.081 equipmeant
Peralatan lapangan 1.905.884. 766 BE.282.951 25,128,500 1.966.008.217 Fisld equiprment
Total akumulasi Taral accurmwaled
penyusulan T7.621.720.923 3.551.400.119 24,315.230.503 56.857.899.539 deprecianion
Nilai tercatat neto 12.756.164.573 13.763.348.334 Net carrying amount
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8.

ASET TETAP (lanjutan)

8. FIXED ASSETS (continued)

2021
Saldo awal/
Beginning Penambahan/ Pengurangan/ Saldo akhir/
balances Additions Deductions Ending balances

Harga perolehan Acquisition cost
Bangunan 9.803,354.086 - - 9.603.354.086 Buiiding
Kendaraan bermaolor 53.994.505.620 1.098.545.454 15.524.128.616 39.568.852.458 Vehicles
Tongkang 13.625.400.000 - - 13.625.400.000 :H]
Peralatan kantor 1.879.763.057 158,000,900 2.038.763.857 Office equipment
Perabotan kanlor 1135842873 17.500.000 1.153. 342673 Furnifure and fxtures
Partisi kantor 528.8BE3.674 - 529.863.674 Office pariitions
Machinaries and heavy

Mesin dan alal berat 21.592.642.490 126,363,656 21.719.006.146 equipment
Peralatan lapangan 1.939,302.502 1.939.302.502 Figld equipment
Tolal harga perolehan 104,500.674.102 1.401.410.010 15.524.128.616 90.377.885.408 Total acquisition cost
Akumulasi penyusutan Accumulaled depreciation
Bangunan 2.700.303.307 490.167.704 - 319047101 Buiiding
Kendaraan bermator S2.ATT. 999,444 1.405.143.622 15.524.1808.816 38.058.944.450 Vehicles
Tongkang 11.741.748.810 1.516.880.208 - 13.258.629.119 5]
Peralatan kantor 1.675.562.233 161.418.924 1.836.972.157 Office equipment
Perabotan kanlor 1.068.638.185 34,527 804 1.104.366.089 Furmiiture and fxtures
Partisi kanior 520 B63.674 529.863.674 Office pariitions
Machineries and heavy

Mesin dan alal barat 15.9456.189.628 1.790.400.029 17.T36.589.657 equipment
Peralatan lapangan 1.777.773.385 128,111,371 1.905.884.766 Fleld equipment
Total akumulasi Tals accurmalod

panyusutan BT.618.2608.TEE 5.528.850.753 15.524.188.816 7621720923 depracialion
Nilai tercatat neto 16.881.405.316 12.756.164.573 Net carrying amount

Pembebanan penyusutan adalah sebagai berikut:

Depreciation is charged as follows:

2022 2021
Beban operasi (Catatan 26) 1.318.760.328 1.245.106.734 Operating expense (MNate 26)
Beban non-operasional (Catatan 27) 1.150.389.401 2300915443 Nen-operational expense (Note 27)
Beban pokok penjualan (Catatan 25) 1.082.259.390 1.980.628.576 Cost of sales (Nate 25)
Total beban penyusutan 3.551.409.119 5.526.650.753 Total depreciation expense

Laba pelepasan aset tetap adalah sebagai berikut;

The gain on disposal of fixed assets amounted to;

2022 2021
Penenmaan dan penjualan asat tetap 9.671.205.875 2.352.149.475 Proceeds from sale of fixed assels
Dikurangi nilai buku . - Deducted by net book value
Laba pelepasan aset tetap 9.671.205.875 2.352.149.475 Gain on disposal of fixed assets

Pada tanggal 31 Desemnber 2022 dan 2021, semua
asel tetap telah diasuransikan terhadap kerugian
akibat bencana alam, kebakaran, gempa bumi,

sabotase, dan nsike lainnya dengan  jumlah
pertanggungan masing-masing sebesar
Rp38.892.052 662 dan Rp45.759.452 G62.

Manajemen berpendapat bahwa nilai pertanggungan
tersebut  cukup  untuk  menutupi  kemungkinan
kerugian atas aset vang dipertanggunakan.

Pada tanggal 31 Desember 2022 dan 2021, harga
perolehan aset tetap yang telah disusutkan penubh
namun masih digunakan masing-masing adalah
sebesar RpS7 456.685.926 dan RpS7.971.116.529,
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As of December 31, 2022 and 2021, all fixed
assels were insured against natural disaster, fire,
earthquake, sabotage, and other risks with fotal
insurance coverage amounting to
Rp38,892,052 662 and Rpd5, 759,452,662,
respectively.  Management believes that the
insurance coverage is adequate fo cover possible
losses on the assets insured.

As of December 31, 2022 and 2021, acquisition
costs of fixed assets which fully deprecialed but still

used in the operation are amounted fo
Rp57,456,685,926 and RpS57.971.116,529,
respactively.
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8.

10.

ASET TETAP (lanjutan) 8. FIXED ASSETS (continued)
Manajemen berkeyakinan bahwa jumlah tercatat Management belfeves that the camying amount of
dari seluruh aset tetap tersebut dapat dipulinkan total fixed assels are recoverable and also there
dan tidak terdapat adanya peristiwa atau are no events or changes in circumstances which
perubahan keadaan yang mengindikasikan adanya may indicate impairment, therefore no provision for
penurunan nilai, sehingga tidak diperlukan adanya impairment of fixed assels were provided.
penyisinan penurunan nilai atas aset tetap.
ASET AKTIVITAS PENGUPASAN LAPISAN 8. STRIPPING ACTIVITY ASSET
TANAH
Pada tanggal 31 Desember 2022, akun ini As of December 31, 2022, this account represents
merupakan biaya pemindahan material sisa removal cost of mine waste materal that has
tambang yang memiliki manfaat peningkatan akses benefit of improvement of access to the coal body
menuju badan batubara pada tambang berproduksi of producing mine Rajawali 1, owned by TRA. a
Rajawali 1 milik TRA, entitas anak, sebesar subsidiary, amounted fo Rp45.801,711.992 net of
Rp45.901.711.992  setelah dikurangi  akumulasi accumulated amortization of Rp79 902 502 805,
amortisasi sebesar Rp79.902 502 805,
Pada tahun 2022, pembebanan amortisasi aset In 2022 amortization of stipping activity assef
aktivitas pengupasan lapisan fanah sebesar charged fto production costs amounted fo
Rp79.902 502 805 (Catatan 25). Rp79,902 502,805 (Note 25).
PROPERTI PERTAMBANGAN 10. MINING PROPERTIES
Akun  ini  seluruhnya merupakan  properti This account entirely represents mining properties
pertambangan TRA, entitas anak, dengan rincian of TRA, a subsidiary, with details as follows:
sebagai berikut;
2022
Reklasifikasi dari
aset eksplorasi
dan evaluasi/
Reclassiffication
Salde awall from exploration
Beginning Penambahan/ and evaluation Saldo akhir?
balance Additions assels Ending balance
Harga percdehan Acquisition Cost
Tambang berproduksi Producing rmine
Rajawali 1 238.301.619.312 . 57.342,142 659 295.643.761.971 Rajawali 1
Akumulasi amortisasi {136.543 136.743) (78.095.433.280) - (214.638.570.023)  Accumulated amortizalion
Milai tercatat neto 101.76B.462 563 {78.095.433.280) 67.342.142 659 B1.005.191.948 Net carrying amount
2021
Reklasifikas| dari
aset ekaploras|
dan evaluasil
Reclassification
Saldo awal/ from exploration
Beginning Penambahan/ and evaluation Saldo akhir/
balance Additions assels Ending balance
Harga perciehan Acquisition cost
Tambang barproduksi Producing ming
Rajawali 1 218.522.131.276 19,779,488 036 238.301.619.312 Rajawali 1
Akumulasi amonisasi (BT 818,000,436} [48,725,046,307) (136.543.136.743)  Accurmulaled amortizalion
Nilai tercatat neto 130.704.040.840 (28,945,5568,271) 101,758,482 669 Net carrying amount

Pada tahun 2022 dan 2021, pembebanan amortisasi
properti pertambangan ke beban produksi masing-

masing

sebesar

RpT8.095.433.280

Rp48.725.046.307 (Catatan 25).

dan
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In 2022 and 2021,

amortizafion of mining

properfies charged lo production costs amounted
to  Rp78095433280 and Rpd8 725046307,
respectively (Note 25).
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10. PROPERTI PERTAMBANGAN (lanjutan)

11.

Grup menggunakan proyeksi produksi dalam suatu
area of inferest untuk periode sampai dengan
cadangan dalam area of inferest tersebut telah
habis diproduksi atau berakhirmya masa Konsesi
yang diantisipasi, mana vang lebih dahulu.
Proyeksi atas produksi menggunakan estimasi
manajemen di dalam kemampuan jumlah produksi
sampal dengan masa konsesi selesai. Penurunan
nilai atas properi pertambangan dilakukan jika
jumlah produksi Grup lidak dapat mencapai jumlah
cadangan terbukti sampai dengan akhir masa
konsesi.

Manajemen berkeyakinan bahwa jumlah produksi
pada area fambang berproduksi Grup dapat
mencapal  jumlah cadangan terbukti sampai
dengan akhir masa konsesi, sehingga tidak
diperlukan adanya penyisihan penurunan nilai atas
nilai tercatat properti pertambangan.

ASET EKSPLORASI DAN EVALUASI

Akun ini merupakan aset eksplorasi dan evaluasi
dari TRA, entitas anak, dengan rincian sebagai
berikut:

10. MINING PROPERTIES (eontinued)

11.

The Group uses the profected production in respect
of the area of interest for the perod until the
raserve in the area of inferest has been fully
manufactured or anticipated of the concession has
been expired, whichever is earlier. The projection
of production uses management estimation within
the fofal production capability unfil the concession
period is over. Impairment of mining properties is
carned out if the fotal production of the Group can
not achieve the proven reserves unlil end of the
concession perod.

Management believes that the tolal production of
the Group's producing mine can achieve the
proven reserves until the end of the concession
period, therefore no provision for impairment of
mining properfies was necessary.

EXPLORATION AND EVALUATION ASSETS

This account represents exploration and evaluation
assets of TRA, a subsidiary, with details as follows:

2022

Reklasisifikasi
ke properti
pertambangan/
Saldo awall Reclassification
Beginning Penambahan/ To mining Saldo akhirf
balance Addition properties Ending balance
Agal eksplorasi dan evaluasi
schubungan dengan ansd
af interes! yang belum
mancapai tahap produksi
sacara komersial 216,085 263.835 5.078.986. 757 (57.342.142.658) 165.832.110.933
2021
Saldo awall
Beginning Penambahan/ Reklasifikasi/ Saldo akhir/
balance Addition Recilassification Ending balance
Asat eksplorasi dan evaluasi

sahubungan dengan araa
of infere st yang belum
mencapal tahap produksd
secara komearsial 211.108.870.069 6,985,393 746 218.095.263.835

Exploration and avalkralion
asses redaled o ared of
interes! which have nol
el reached commercial
production sfage

Exploration and evalualion
assals relaled lo area of
Interest which have not
el reached commercial
proatuetion sfage

Penurunan nilai aset eksplorasi dan evaluasi
dilakukan jika terindikasi bahwa jumlah tercatat
melebihi  jumlah  terpulihkan, Grup  menguji
penurunan nilai aset eksplorasi dan evaluasi jika
fakta dan kondisi mengindikasikan bahwa dalam
area of nterest telah kedaluwarsa atau
diperkirakan fidak akan diperbarui serta area of
interest tidak menunjukkan penemuan  yang
memenuhi skala ekonomis pertambangan dan
Grup telah memuiuskan uniuk menghentikan
aktivitas eksplorasi dan evaluasi dalam area of
inferest tersebut.
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Impairment of exploration and evaluation assels is
made if indicated that the carrying amount exceeds
the recoverable amount, the Group ftests the
impairment value of exploration and evaluation
assets if the facts and conditions indicate that the
area of interast has expired or is not expected to be
renewed and the area of inferest does not reach
the mining economic of scale and the Group has
decided fo discontinue exploration and evaluation
activities within the area of inferest.
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11.

12,

13.

ASET EKSPLORASI DAN EVALUASI (lanjutan)

Manajemen berkeyakinan bahwa jumlah tercatat
seluruh aset eksplorasi dan evaluasi tersebut dapat
dipulihkan, sehingga tidak diperlukan adanya
penyisinan penurunan nilai atas aset eksplorasi
dan evaluasi.

GOODWILL

Akun ini merupakan selisih nilai transaksi dengan
nilai wajar aset bersih atas perclehan saham MRK
aleh MMM,

Grup menetapkan nilai terpulihkan dan goodwilf
dan menentukan bahwa goodwil yang terkait
dengan aktivitas investasi pertambangan batubara
MRK tidak mengalami penurunan nilai pada
31 Desember 2022 dan 2021.

Milai terpulihkan atas aktivitas tersebut ditentukan
dengan mengacu pada nilai pakai unit kas yang
dihasilkan. Jumlah terpulihkan dari unit penghasil
kas ditentukan berdasarkan perhitungan nilai pakai.
Perhitungan tersebut menggunakan proyeksi arus
kas untuk jangka waktu lima tahun.

Proyeksi arus kas selama periode tersebut
berdasarkan margin kotor yang diharapkan sama
dan inflasi harga selama periode anggaran. Arus
kas di luar periode lima tahun tersebut telah
diekstrapolasi menggunakan tingkat pertumbuban
tetap 1% per tahun 2022 dan 2021. Tingkat
pertumbuhan im tidak melebihi rata-rata tingkat
pertumbuban jangka panjang untuk pasar di mana
Grup beroperasi. Manajemen berpendapat bahwa
setiap perubahan yang mungkin terjadi pada
asumsi utama  berdasarkan jumlah  yang
terpulihkan tidak akan menyebabkan nilai tercatat
agregat melebihi jumlah terpulihkan agregat unit
penghasil kas sehingga Gidak terdapat indikasi
penurunan nilai goodwill,

DEPOSITO BERJANGKA YANG DIBATASI
PENGGUNAANNYA

11. EXPLORATION AND EVALUATION ASSETS
(continued)

Management beffeves thal the carrying amount of
total exploration and evaluation assels are
recoverable, therefore no provision for impaimment
of exploration and evalualion assels was
necessary.

12. GOODWILL

This account represents the excess of the
consideration paid over the fair value of the net
assets acquired for MRK by MMM,

The Group assessed the recoverable amount of
goodwill and determined that goodwill associated
with investment in coal mining activiies of MRK
was nof impaired at December 31, 2022 and 2021.

The recoverable amount of the activities was
assassed by reference fo the cash generating
unit’s value in use, The recoverable amount of the
cash-generating unit is determined based on a
value in use calculation, This calculation uses cash
flow projections covering a five-year period.

Cash flow projections during the perod are based
on the same expected gross margins and price
inflation throughout the budgef period. The cash
flows beyond the five-year period have been
extrapofated using a constant growth rate which is
1% for 2022 and 2027 per annum. This growth rate
will not exceed the long-term average growth rate
market where the Group operates. Management is
of the opinion that any reasonably possible change
in the key assumptions on which recoverable
amount is based, would nol cause the aggregate
carrying amount to exceed the aggregate
recoverable amount of the cash-generating unit
therefore there is no indicafion of impaimment of
goodwill.

13. RESTRICTED TIME DEPOSITS

2022
Deposito berjangka - Pihak Ketiga
Rupiah
PT Bank MNegara Indonesia
(Persero) Tbk 5.396.736.886
PT Bank Pembangunan Daerah
Sumatera Selatan dan Bangka
Balitung 2,432 847 522
PT Bank Mandir (Persero) Tbk 1.283 565 368
Total 9.113.149.776

Suku bunga deposito per tahun 2,25% - 3,25%

55

B-64

2021
Time deposits - Third Parfy
Rupiah
PT Bank Negara Indonesia
5.396.736.886 (Persera) Thk
PT Bank Pembangunan Daerah
Sumatera Selatan dan Bangka
1.064 567 543 Balitumg
1.283 565,358 FPT Bank Mandiri (Persera) Thk
7.744.869.797 Total

2,75% -4 .75% Annual irferest rate on fime deposits
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13. DEPOSITO BERJANGKA YANG DIBATASI
PENGGUMAANNYA (lanjutan)

Deposito berjangka yang dibatasi penggunaannya
merupakan deposito yang digunakan sebagai
jaminan reklamasi dan penutupan tambang
(Catatan 30c).

Manajemen Grup berpendapat bahwa nilai jaminan
reklamasi dan penutupan tambang tersebut cukup
untuk  menutupi  kewajiban  pengelolaan  dan
reklamasi lingkungan hidup sampai dengan sisa
umur tambang.

14. ASET LAIN-LAIN

13. RESTRICTED TIME DEPOSITS (continued)

Restricted time deposifs represent time deposils
placed as a reclamation and mine closure
guarantees (Note 30¢).

The Group's management is of the opinion that the
reclamation and mine closures guarantees Is
adeguate lo cover labilities for environmental
managemeant and reclamation as of the remaining
life of the mine.

14. OTHER ASSETS

2022 2021
Uang muka untuk penggunaan Advances for usage of coal
infrastruktur logistik batubara 259,000.000,000 59.900.000,000 logistic infrastructure
Hak Operasional 12.500.000.000 12.500.000.000 Operaling Right
Dikurangi: Less!
Amortisasi hak cperasional {12.500.000.000) {12.500.00:0.000) Amortization of operaling right
Total 259,000.000.000 59.900.000.000 Total
Uang muka untuk penggunaan infrastruktur Advances for usage of coal logistic infrastructure

batubara merupakan uang muka yang dibayarkan
oleh RR, enfitas anak, sehubungan dengan
pemakaian infrastrukiur logistik yang mencakup
jalan angkut dan dermmaga, termasuk sfockpile,
crusher dan fasilitas pengangkutan dan pemuatan
di wilayah dermaga yang berlokasi di Musi Rawas
Utara - Banyuasin, Sumatera Selatan. Dengan
uang muka ini, RR dapat menggunakan sebagian
besar kapasitas infrastruktur secara bertahap sejak
selesainya pembangunan infrastrukiur tersebut.

Hak operasional merupakan hak pengoperasian
pelabuhan yang diperoleh PBK, entitas anak,

sampal  dengan tahun 2029  (berdasarkan
peranjian  di  tahun  2019). Pada tanggal
31 Desember 2021, berdasarkan penilaian

manajemen atas nilai terpulihkan dan estimasi sisa
manfaat ekonomis hak operasional tersebut,
manajemen memutuskan untuk mengamortisasi
penuh hak tersebut.

15. UTANG USAHA

Seluruh transaksi utang usaha dilakukan dengan
pihak ketiga menggunakan mata uang Rupiah dan
tanpa jaminan.

represents advances paid by RR. a subsidiary, for
usage of coal logistic infrastructure which include
hauling road and jetty, including stockpile, crusher
and transport and foading af jefly area located at
Musi Rawas Utara - Banyuasin, Sumatera Salatan.
With these advances, RR can use most of the
infrastructure’s  capacity gradually after the
completion of the infrastructure construction.

Operating right  represents porf  operational
right obtained by PBK, a subsidiary, until 2029
(based on lafest extension in  2018). On
December 31, 2021, based on the management's
assessment on the recoverable amount and
remaining useful life of the operafing right, the
management decided fo fully amotize the right.

15. TRADE PAYABLES

All accounts payable were made fo third parfies
using Rupiah currency and have no collateral.

2022 2021
Rupiah - pihak ketiga Rupiah - third parties
Transportasi dan logistik 38.840.127.502 T.166.778.345 Transportafion and logistics
Lain-lain 3.792.780.162 4.424 527 494 Others
Total 42,632.907.664 11.591.305.839 Total
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16. PERPAJAKAN

Akun ini terdiri dari;

a. Utang pajak

16. TAXATION

This account consists of:

a. Taxes payable

Pajak penghasilan:
Pasal 4(2) - Final
Pasal 15
Pasal 21
Pasal 23
Pasal 25
Pasal 26
Pasal 29

Pajak pertambahan nilai

Total

Pajak Kini

Beban pajak kini Grup terdin dari;

Entitas Anak

2022 2021
Income tax:
2.447.050 6.149.705 Arficle 4(2) - Final
38.070.577 24.639.417 Arficle 15
262.408.01 199.305.392 Article 21
651.145.829 266.491.820 Article 23
1.178.689.001 - Article 25
226.863.066 - Article 26
38.019.174.282 1.630.930.056 Article 29
14.776.848.967 1.862.004.627 Value added tax
55.155.646.873 3.989.521.017 Total
b, Current Tax
The Group's current tax expense consist of:
2022 2021
(60.285.432.600)  (B.044.239.351) Subsidiaries

Rekonsiliasi antara laba sebelum beban pajak
penghasilan, seperti yang tercantum dalam

laporan laba rugi dan

penghasilan

komprehensif lain konsolidasian dan taksiran

rugi fiskal adalah sebagai berikut:

Laba sebelum beban pajak
penghasilan menurut laporan
laba rugi dan penghasilan
kemprehensif lain konsolidasian

Laba sebelum beban pajak
penghasilan entitas anak

Eliminasi

Laba sebelum beban pajak
penghasilan Perusahaan
Koreksi fiskal:
Beda tetap
Beban yang tidak dapat
dikurangkan
Penghasilan yang dikenakan
pajak final

Taksiran laba (rugi) fiskal
Perusahaan tahun berjalan

Rugi fiskal yang telah kedaluarsa

Rugi fiskal tahun-tahun sebelumnya

Taksiran akumulasi rugi fiskal

2022

463.165.596.772

(654.045.593.018)
233.410.794,605

42 530,798 359

(30,697.002.145)

2.833.795.214
549 545 363
{12.498.911.054)

{9.015.570.477)
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The reconciliation between income before
income tax expense, as shown in the
consolidated staterment of profit or loss and
other comprehensive income and esiimated
fiscal loss 15 as follows:

2021
Income before income lax
axpense per consolidated
statement of profit or loss and
258.001.970.758 other comprehensive income
Income before income tax
(381.236.322.520) expense of subsidiaries
158.836.847 335 Elimination
Income before income lax
35 602 295 573 expense of the Company
Fiscal correction:
Parmanent differences
5,837,500 Nen-deductible expenses
Income subjected fo
(35.796.487 200) final tax
Estimated fiscal income (loss)
(188.254.127) of the Company for current year
- Fiscal loss expired
(12.310.556.927) Fiscal loss from prior years

{12.498,911.054)

Estimated accumulated fiscal loss
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16. PERPAJAKAN (lanjutan)

b.

Pajak Kini {lanjutan)

16. TAXATION (continued)

b. Current Tax (continued)

2022 2021
Taksiran akumulasi rugi fiskal Accumulated eslimaled fiscal loss
Perusahaan The Company
Tahun berjalan 2 B33.795.214 {188.354.127) Current year
Tahun sebelumnya Pror years
2016 - (649, 545 363) 2016
2017 [762.228.358) (762.228.358) 2017
2019 (10.453.323.208) (10.453.323.206) 2019
2020 {445.460.000) {445.460.000) 2020
2021 (1858.354.127) - 2021
Total (9.015.570.477) (12.498.911.054) Total

Rugi fiskal Grup dapat dikompensasikan dengan
laba kena pajak dalam jangka wakiu lima tahun.
Pada tanggal 31 Desember 2022 dan 2021, Grup
fidak mengakui aset pajak tangguhan atas
akumulasi rugi fiskal pada laporan posisi keuangan
konsolidasian karena tidak terdapat kepastian
bahwa aset pajak tanggubhan akan dapat
dimanfaatkan di masa depan.

Berdasarkan undang-undang MNo. 11 tahun 2020
tentang Cipta Kera (UU Ciptaker) Pasal 112,
Pemerintah mengubah ketentuan jenis barang
yang tidak dikenai Pajak Pertambahan Nilai (PPN),
dimana barang hasil pertambangan batubara tidak
termasuk lagi didalamnya. Pada tahun 2021 Grup
mulai memungut PPN atas penjualan batubaranya.

Fada bulan Oktober 2021, Pemerintah Indonesia
mengesahkan Undang-Undang Mo. 7 Tahun 2021
{"UU MNo.7/2021°) tentang harmonisasi peraturan
perpajakan. Beberapa tujuan UL No.7/2021 adalah
untuk meningkatkan pertumbuhan perekonomian
yang berkelanjutan dan mendukung percepatan
pemulihan  ekonomi,  mewujudkan  sistem
perpajakan  yang lebih  berkeadilan  dan
berkepastian  hukum, melaksanakan reformasi
administrasi, kebijakan perpajakan yang
konsolidatif, dan peruasan basis pajak, serta
meningkatkan kepatuhan sukarela Wajib Pajak.

Sejumlah perubahan peraturan perpajakan yang
terjadi dengan penerapan UU MNo.7/2021 antara
lain adalah sebagai berikut:

Pemberlakuan tanf pajak penghasilan badan
menjadi 22% mulai Tahun Pajak 2022, dan
Perusahaan Terbuka dalam negeri  yang
memenuhi kriteria tertentu dapat mempercleh
tarif pajak sebesar 3% lebih rendah dari tanf
pajak yang disebutkan di atas;

Kenaikan tarif PPN dari 10% menjadi 11% yang
mulai berlaku 1 April 2022, kemudian menjadi
12% wyang mulai berlaku paling lambat pada
tanggal 1 Januar 2025,
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The Group's fiscal losses can be offset against the
taxable income for a pernod of five years. As of
December 31, 2022 and 2021, the Group did not
recognize deferred fax assel on fiscal loss carmy
forward in the consolidated statement of financial
pasition since there is uncertainty that the deferred
tax asset will be utilized in the future.

Based on faw No. 11 year 2020 regarding
Job Creation Law (UL Ciplaker) Arficle 112,
the Government changes the regulation of type of
goods that are not subject fo value Added Tax
(VAT), whereby, good resulting from coal mining
are no longer included in it. In 2021, the Group
started to collect VAT on their sales of coal.

In October 2021, the Govermnment of Indonesia
approved the Law No. 7 Year 2021 ("Law
No. 7720217 related to  harmonisation of fax
regulations. Some purposes of Law No 772021 are
to increase sustainable economic growth and
support the acceleration of economic recovery,
realize a tax system that is more just with legal
certainty, implement  administrative  reforms,
consolidated taxation policies, and expansion of
the tax base, as well as increasing Taxpayer
vofuntary compliance.

Some changes in tfax regulalions from the
implementation of Law No.7/2021, amang others,
are as follows:

« The application of the corporate income tax rate
to 22% starting from the 2022 Fiscal Year, and
for domestic public listed companies that fulfill
certain additional criteria will be eligible for a tax
rate which i fower by 3% from the
abovementioned tax rate;

« VAT rate increase from 10% to 11% which will
take effect on April 1, 2022, then to 12% which
will take effect no later than January 1, 2025,
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16.

17.

18.

PERPAJAKAN (lanjutan)

« Penyederhanaan PPN dengan tarf final untuk
barang alau jasa kena pajak tertentu yang juga
berlaku mulai 1 April 2022;

« Program pengungkapan sukarela bagi
Wajib Pajak badan selama periode 1 Januari -
30 Juni 2022, dengan basis aset atau
harta yang diperoleh selama 1 Januar 1985 -
31 Desember 2015 yang belum diungkap pada
saat mengkuti program amnesti  pajak
sebelumnya,

LIABILITAS YANG MASIH HARUS DIBAYAR
Akun ini terdin dari:

16. TAXATION (continued)

« Simplification of VAT using final rate for certain
taxable goods or senvices which also applies
from April 1, 2022;

« Voluntary disclosure program  for corporate
Taxpayers for the period January 1 - June 30,
2022, on the basis of asseefs acquired during
danuary 1, 1985 - December 31, 2015 which
were not disclosed when participating in the
previous tax amnesty program.

17. ACCRUED LIABILITIES

This account consists of

2022
Pemasck 40,582 743410
Bunga (Catatan 19) -
Lain-lain 5292 577 3585
Total 45.875.320.765

UTANG PEMBIAYAAN KONSUMEN JANGKA
PANJANG

Grup memperoleh  fasilitas  kredit pembiayaan
konsumen dan pihak keliga yang digunakan untuk
membiayai pembelian  kendaraan  bermotor.
Pinjaman tersebut terutang dalam 36 sampai 48
angsuran bulanan dan akan jatuh tempo berkisar
antara tahun 2020 sampai 2025. Tingkat bunga
efektif rata-rata 8-13% per tahun. Pinjaman
tersebut dijamin dengan kendaraan bermotor yang
dimiliki melalui pinjaman tersebut.

Pada tanggal 31 Desember 2022, Grup telah
melunasi seluruh  utang atas fasilitas  kredit
pembiayaan konsumennya.

Pada tanggal 31 Desember 2022 dan 2021, rincian
utang pembiayaan konsumen adalah sebagai
berikut:

2022

18. LONG-TERM

2021
25 316,019,264 Supplier
£91.589.375 Inferest (Note 18)
157,247 724 Others
26.164.956,363 Total

CONSUMER FINANCING

PAYABLES

The Group obtained a consumer financing credif
facility from a third party wused fto finance the
purchase of the vehicles. The loans are repayable
in 36 to 48 manthly instaliments and shall due in
2020 to 2025. The average effective interest rate is
8-13% per annum. The loans are collateralized by
the vehicles acquired from the loans,

As of December 31, 2022, the Group has fully
seffled all of its payable on consumer financing
credit facilities.

As of December 31, 2022 and 2021, the details of
consumer financing payables are as follows:

Tahun 2021
Tahun 2022
Tahun 2023
Tahun 2024
Tahun 2025

Total pembayaran minimum
Dikurangi beban bunga yang belum diakui

Tatal
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2021

- Year 2021

663,034 352 Year 2022
663.034.352 Year 2023
330426188 Year 2024
182 964,000 Year 2025
1.858.458.892 Tolal minimum paymenis
239472303 Less urwecognized inferest
1.618.986 589 Tatal
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18.

19.

UTANG PEMBIAYAAN KONSUMEN JANGKA
PANJANG (lanjutan)

2022

Terdiri dari utang kepada:
PT Dipo Star Finance
PT Mandin Tunas Finance

Total utang pembiayaan konsumen

Bagian ulang pembiayaan kensumen
jangka panjang vang jatuh
termpo dalam waktu satu tahun

18. LONG-TERM CONSUMER FINANCING
PAYABLES (continued)

2021
Consist of payables to:
741,533,279 PT Dipo Star Finance
877.453.310 PT Mandiri Tunas Finance
1.618.986.589 Total consumer financing payables
Current matunties of long-term
536,920,729 consumer financing payables

Utang pembiayaan konsumen jangka
panjang - setelah dikurangi bagian
yang jatuh tempo dalam
waktu satu tahun

PINJAMAN BANK
2022

Long-term consumer financing
1.082.065.860 payables - net of current maturities

19. BANK LOANS

PT Bank Permata Tbhk

Pinjarman bank jangka pendek

Revolving loan - setelah dikurangi
biaya transaksi belum diamortisasi
Rp119.760.021

Pinjaman bank jangka panjang

Term loan (ASST 473,600 dan
Rp23.640.537 168)

Biaya transaksi belum diamortisasi

Total
Dikurangi bagian yang jatuh
tempo dalam waktu satu tahun

Pinjaman bank jangka panjang -
setelah dikurangi bagian yang
jatuh tempo dalam waktu satu tahun

Pada tanggal 8 Maret 2013, TRA mengikatkan diri
dalam peranjian fasilitas kredit dengan PT Bank
Permata Thk (Catatan 30d).

Pada tanggal 31 Desember 2022 dan 2021, beban
bunga pinjaman sebesar Rp4.412.826 657 dan
Rp15.245.817 838 dicatat sebagal bagian dar
“Beban Bunga”™

Tingkat suku bunga pinjaman bank tersebut adalah
sebagai berikut;
2022

Diolar AS
Rupiah

Pada tanggal 31 Desember 2022, TRA telah
melunasi seluruh pinjaman dar Permata.
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2021

PT Bank Permata Thk
Shorl-term bank loans
Revalving loan - net of

unamorfized fransacton cost

23681472382 Rp719,760,027
Long-term bank loans
Term loan (USST 473,600 and

130.281.410,304 Rp23 640,537, 168)
(1.931,193.119) Unamortized transaclion cost
128.350.217 185 Total
(12.385,551.644) Less current maturities
Long-term bank loans -

115.964.665.541 net of current maturities

On March 8, 2013, TRA entered into a credit facility
agreement with PT Bank Permata Thk (Note 30d).

As of December 31, 2022 and 2021, inferest
expense amounfed fo Rpd 412826657 and
Rp15, 245,817,838, respechively, were recorded as
part of “Interesf Expenses”

The interest rates on the bank loans are as follows:

2021
5,25% US Dollar
10,75% Rupiah

As of December 31, 2022, TRA has fully settled all
the loan from Permata.
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20. LIABILITAS
PANJANG

IMBALAN KERJA  JANGKA

Grup membenkan imbalan kerja kepada karyawan
sesuai dengan imbalan berdasarkan Peraturan
Pemerintah Mo, 35 Tahun 2021 (PP 35/2021)
yang menerapkan pengaturan pasal 81 dan Pasal
185 (b) Undang-undang Mo.1172020 tentang Cipla
Kera untuk tahun 2022 dan 2021. Liabilitas
imbalan kerja tersebut tidak didanai. Tabel berkut
menyajikan komponen dari beban imbalan neto
yang diakui dalam laporan laba mgi dan
penghasilan komprehensif lain kKonsolidasian dan
jumlah yang diakui dalam laporan posisi keuangan
konsolidasian untuk liabilitas diestimasi imbalan
kerja yang dihitung oleh KKA Steven & Mourts,
aktuaris  independen  untuk  tahun  yang
berakhir pada tanggal-tanggal 31 Desember 2022
dan 2021 berdasarkan laporannya pada tanggal
15 Maret 2023 dan 25 Maret 2022, Perhitungan
akluaris menggunakan metode “Projected Unit
Credif” dengan asumsi-asumsi sebagai berikut:

20. LONG-TERM
LIABILITIES

EMPLOYEE BENEFITS

The Group prowides employee benefifts fo ifs
employees in  accordance with Government
Regulation Number 35 Year 2021 (PP 352021)
that implement the provisions of Arficle 81 and
Article 185 (b) of Law No. 11/2020 on Job Crealion
(Cipta Kerga) for years 2022 and 2021
The employes benefits labilities s unfunded.
The following fables summanze the components of
net benefils expense recognized in  the
consolidated statement of profit or loss and other
comprehensive income and the amounts
recognized in the consolidated statement of
financial position for the estimated liabilities for
employees’ benefits as calculated by an
independent acfuary, KKA Steven & Mounis,
for the years ended December 31, 2022 and 2027
in its re dated March 15 2023 and
March 25, 2022, respectively. The actuarial
calculation used the “Projected Unit Credit” method

2022
Tingkat Diskonto 7,3% per Tahun/per Annum
Tingkat Kematian Tabel Mortalita
Indenesialindonasian
Mortality Table - TMI - 2019
Tingkat Kenaikan Gaji T% per Tahun/per Annum
Umur Pensiun 57 Tahun/Years
Tingkat Cacat 0,02% dari Tingkat
Kematian/from Mortality Rale

Tabel berikut ini menyajikan komponen beban dan
liabilitas imbalan kerja karyawan Grup.

a.  Beban imbalan kerja karyawan

2022
Biaya jasa kini 736.107.039
Biaya bunga 310.354.800

Penyesuaian liabilitas atas
pengakuan masa kerja
lalu 176.706.133
Penyesuaian lain - perubahan
metode atribusi
Biaya jasa lalu atas perubahan
imbalan -
Biaya jasa lalu atas
kurtailmen -

Total 746.829.529

(476.378.543)

with the following assumptions:
2021
7.3% per Tahun/per Annum Discount Rate
Tabel Mortalita Maontalifty Rate

Indonesialindonesian

Mortality Table - TMI - 2019
T8 per Tahuniper Amaum

Salary Increase Rate
Retirement Age
Disability Rate

57 Tahun!/Years
0,0:2% dan Tingkat

Kematian/from Mortalify Rate

The folfowing fables summarnize the components of
employee benefits expense and liabilities of
the Group.

a. Employee benefits expense

b. Liabilitas imbalan kerja karyawan
2022

Milai kini kewajiban

imbalan pasti 2.970.618.637
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2021
651,007,724 Current service cost
245 056,490 Interest cost
Liability assumed due lo
381.454.708 past service
Other adjustment - changes in
- attribution method
Past service cos! due o
2144 034 890 plan amendment
Past senvice cosf due to
5.156.454.224) curtalment
(1.734.900.612) Total
b. Employee benefits liabifity
2021
Present value of defined
benefits cbligation

4.873.773.069
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20, LIABILITAS IMBALAN KERJA  JANGKA 20. LONG-TERM EMPLOYEE BENEFITS

PANJANG (lanjutan) LIABILITIES (continued)

c. Mutasi liabilitas diestimasi atas imbalan kerja c. The movements in the estimated habilities for
karyawan employee benefils

2022 2021
Saldo awal 4.873.773.0689 6.664.540.025 Beginring balance
Beban imbalan kerja tahun berjalan 746 829 529 (1.734.900.612) Current year amployes benefits axpanse
Kerugian aktuarial yang diakui pada Actuanal loss recognized in
penghasilan komprehensif lain 453,583 621 22.133.656 other comprehensive income

Pembayaran manfaat aktual (103.577.582) (78.000.000) Actual benefit payment
Total 5.970.618.637 4,873.773.069 Total

d. Perubahan atas nilai kini kewajiban imbalan
pasti sebagai berikut:

d. Changes in the present value of defined benefit

2022

Saldo awal tahun 4 873.773.089
Biaya jasa kini 736.107.039
Biaya bunga 310,394,900
Penyesuaian liabilitas atas

pengakuan masa kerja

lalu 176.706,133
Kerugian aktuarial 453,583 621
Penvyesuaian lain - perubahan

metode atribusi |476.378.543)
Pembayaran manfaat (103.577.582)
Biaya jasa |alu atas perubahan

mmbalan -
Biaya jasa lalu atas

kurtailmen
Total 5.970.618.637

Analisa sensitivitas untuk risiko tingkat diskonio

Pada tanggal 31 Desember 2022, jika tingkat
diskonto meningkat sebesar 1 persen dengan
semua variabel konstan, maka liabilitas imbalan
kerjia akan lebih rendah sebesar Rpd451.481.196,
sedangkan jika tingkat diskonto menurun 1 persen,
maka liabilitas imbalan kerja akan lebih tinggi
sebesar RpS04.660.743.

Analisa sensitivitas untuk _risiko tingkat kenaikan
qall

Pada tanggal 31 Desember 2022, jika tingkat
kenaikan gaji meningkal sebesar 1 persen dengan
semua varabel konstan, maka nilai kini liabilitas
imbalan pasti akan lebih tinggi sebesar
Rp506.607.239, sedangkan jika tingkat kenaikan
gaji menurun 1 persen, maka nilai kini liabilitas
imbalan pasti akan lebih rendah sebesar
Rp460.618.485.
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obligation are as follows:
2021

6.664.540.025 Balance at the beginning of the year
651.007.724 Current service cost
245.056.490 Interast cost
Liability assumed due o

381,454,708 past service
22.133.656 Actuarial loss

Other adjustment - changes in
altribubion method

(78,000,000) Paymeant of benefits
Past service cos! due o

2144 034 830 plan amendment
Fast service cost due to

[5.156.454.224) curtailment
4.873.773.069 Total

Sensifivity analysis for discount rate nisk

As of December 371, 2022, if the discount rate is
higher by 1 percent with all other varables held
canstant, the employee benefits Nabilify wouwid have
been Rpd51.481,196 lower, while if the discount
rate is lower by 1 percent, the employee benefils
liability would have been Rp504 660,743 higher.

Sensitivity analysis for salary increase rate risk

As of December 31, 2022, if the salary increase
rate is higher by 1 percent with all other variables
held constant, the present value of defined benefits
obligation would have been Rp506,607,239 higher,
while if the salary increase rate s lower by 1 percent,
the present value of defined benefits obligation
would have been Rp460,678, 485 lower.
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20.

21.

LIABILITAS  IMBALAN JANGKA

PANJANG (lanjutan)

KERJA

Profil jatuh tempo liabilitas imbalan pasti (tidak
didiskontokan) pada tanggal 31 Desember 2022
adalah sebagai berikut;

20.

LONG-TERM EMPLOYEE
LIABILITIES (continued)

BENEFITS

The maturity profile of defined benefit obligation
{undiscounted) as of December 31, 2022 is as
follow:

31 Desember/
December 31, 2022

1 tahun - 5 tahun
5 tahun - 10 tahun
Lebih dari 10 tahun

Total

Manajemen Grup felah mereviu asumsi yang

digunakan dan berpendapat bahwa asumsi
tersebut sudah memadai. Manajamen
berkeyakinan bahwa liabilitas imbalan kerja

tersebut telah memadai untuk menutupi liabilitas
imbalan kerja Grup.

Pada bulan April 2022, DSAK-IAI menerbitkan
materi  penjelasan  melalui  siaran  pers atas
persyaratan pengatribusian imbalan pada periode
jasa sesual PSAK 24; Imbalan Kena yang diadopsi
dari 1AS 19 Employee Benefits. Maten penjelasan
tersebut menyampaikan informasi bahwa pola fakia
umum dar program pensiun berbasis Undang-
undang Ketenagakerjaan yang berlaku di Indonesia
saat ini memiliki pola fakia serupa dengan yang
ditanggapi dan disimpulkan dalam IFRS
Interpretation  Committee  (FIFRIC™)  Agenda
Decision Attributing Benefit o Periods of Service
{1AS 18).

Perusahaan telah menerapkan materi penjelasan
tersebut  dan, dengan demikian, mengubah
kebijakan akuntansi mengenai atribusi imbalan
kerja pada periode jasa. Penerapan ini tidak
berdampak  material terhadap jumlah  yang
dilaporkan pada periode keuangan sebelumnya,
sehingga dibukukan seluruhnya pada laporan
keuangan konsaolidasian tahun berjalan.

MODAL SAHAM

Susunan pemegang saham Perusahaan pada
tanggal 31 Desember 2022 dan 2021, berdasarkan
laporan yang diberikan oleh Biro Administrasi Efek
Perusahaan, PT Adimitra Jasa Korpora, adalah
sebagai berikut:
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21.

3.477.561.311 1 year - 5 years
2.626.646,505 5 years - 10 years
40.901.906.726 Movre than 10 years
47.006.114.942 Total

The management of the Group has reviewed the
assumplions used and agrees that these
assumplions are adequate. Management believes
that the lability for employee benefits is sufficient to
cover the Group's Nability for its employee benefits.

In April 2022, DSAK-IAl issued an explanatory
material  through & press release regarding
aftribution of benefits fo periods of service in
accordance with FSAK 24 Employee Benefits
which was adopled from [AS 18 Employee
Benafits, The explanatory material conveyed the
information that the fact pattern of the pension
program based on the Labor Law currently enacted
in Indonesia is similar fo those responded and
concluded in the IFRS Interpretation Committes
(IFRIC) Agenda Decision Aftrbuting Benefit fo
Periods of Service (IAS 19).

The Company has implemented the said
explanatory material and accordingly, changed ifs
accounting policy regarding attribution of benefits
to periods of service. The implementation has no
matarial impact on the amounts reporfed for the
previous financial periods, therefore the impact is
recorded enlirely in the current year consolidated
financial statements.

SHARE CAPITAL

The composition of the Company's shareholders as
of December 31, 2022 and 2021, based on the
report prepared by PT Adimitra Jasa Korpora,
the Company's Securifies Administration Bureau,
are as follows:
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21. MODAL SAHAM (lanjutan) 21. SHARE CAPITAL (continued)

31 Desember 2022/December 31, 2022
Ditempatkan dan Disetor Penuh/issuwed and Fully Paid

Persentase
Jumlah kepemilikan/
saham/ Total Percentage
shares Total/ Total of ownership
PT Mutiara Timur Pratama 2635030695 328 378836 875 83 B5% PT Mutiara Timur Pratarma
Masyarakat (masing-masing
dibawah 5%) 514,969,305 64.371.163.125 16,35% Public (each befow 5%)
Total 3.150.000.000 393.750.000.000 100,00% Total

31 Desember 2021/December 31, 2021

Ditempatkan dan Disetor Penuhflssued and Fully Pald

Persentase
Jumlah kepemilikan/
saham/ Total Percentage
shares Totall Total of ownership
PT Mutiara Timur Pratama 2.635.030.695 320375836875 83,65% PT Mutiara Timur Prafama
Abed Nego (Komisaris Abed Nego (President
Utama) 8.360.000 1.045.000.000 0,27% Commissionear)
Masyarakat (masing-masing
dibawah 5%) 506.608,305 £3.326.163.125 16,08% Public {each befow 5%)
Total 3.150.000.000 393.750.000.000 100,00% Total
Pengelolaan Modal Capital Management

Tujuan utama dar pengelolaan modal Grup adalah
memastikan bahwa manajemen mempertahankan

The primary objective of the Group's capital
management is fo ensure that if maintains a sfrong

peringkat kredit yang baik dan rasio modal yang
sehat untuk mendukung bisnis dan
memaksimalkan nilai bagi pemegang saham.

Rasio utang terhadap modal dihitung berdasarkan
pembagian antara liabilitas neto dengan jumlah
ekuitas. Liabiltas neto meliputi seluruh liabilitas
dikurangi dengan kas dan setara kas. Jumlah
modal melipuli seluruh ekuitas sebagaimana yang
disgjikan di dalam laporan posisi keuangan
konsolidasian.

Perhitungan gearing ratio adalah sebagai berikut:

credit rating and healthy capital ratios in order to
support its business and maximize shareholder's
value.

The gearing rafio is calculated as net debt divided
by tofal equity. Net debt is calculated as liabilities
less cash on hand and cash eguivalents. Tofal
capital is calcuwlated as equity as shown in the
consolidated statement of financial posifion.

The computalion of geanng rafio is as follows:

2022 2021
Total liabilitas 165.956.607 186  233.792.851.055 Total liabilities
Dikurangi kas dan setara kas 82682 187925 188362 676,843 Less cash and cash equivalenis
Liabilitas neto 83.274 419281 45430174212 Net lfabililes
Ekuitas 1.016.896.178.133  B17.847.583.715 Equity
Rasio liabilitas neto terhadap modal 0,08 0,05 Net debt to equity ratio
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21. MODAL SAHAM (lanjutan)
Pengelolaan Modal (lanjutan)

Berdasarkan Keputusan Rapat Dewan Komisars
dan  Direksi Perusahaan pada  tanggal
13 September 2022, Perusahaan membagikan
dividen tunai interim untuk tahun buku 2022
sebesar Rp189.000.000.000 atau Rp80 per saham
kepada para pemegang saham.

Berdasarkan Keputusan Rapat Dewan Komisaris
dan Direksi Perusahaan  pada  tanggal
25 November 2022, Perusahaan membagikan
dividen tunai interim kedua untuk tahun buku 2022
sebesar Rpd7 250.000.000 atau Rp15 per saham
kepada para pamegang saham.

22, TAMBAHAN MODAL DISETOR

Tambahan modal disetor merupakan kelebihan
yang diterima di atas nilai nominal penawaran
umum terbatas | (PUT [), transaksi restrukturisasi
entitas sepengendali (SNTRES) dan pembagian
saham bonus dengan rincian sebagai berikut:

21. SHARE CAPITAL {continued)
Capital Management (continued)

Based on the Resolution of Meetings of Boards of
Commissionars and Directors the Company on
September 13, 2022, the Company distnbuted
internim cash dividend for the year 2022 amounted
to Rp189,000,000,000 or Rp60 per share to the
shareholders.

Based on the Resolution of Meetings of Boards of
Commissioners and Directors the Company on
November 25, 2022, the Company distibuted
second inferm cash divdend for the year 2022
amounted to Rpd7, 250,000,000 or Rp15 per share
to the shareholders.

22. ADDITIONAL PAID-IN CAPITAL

Additional paid-in capital represents excess of the
consideration received over the nominal value frorm
Limited Public Offering [ (PUT 1), restructuning
transaction among entifies under common control
(SNTRES) and distribution of bonus shares with
details as follows:

(281.250.000.000)

2021

Limited Public Offering | (Note 1d)

307 500,000,000 Share premium

(5,676.311.911) Share issuance cost
301.823.688.089 Sub-tolal
Difference in value from restructuring

transactions of antifies under

(2.812.067 .648) comman contrel

Dustrbution of bonus shares

17.761.620.443 Total

2022

Penawaran Umum Terbatas |

(Catatan 1d)

Agic saham 307.500.000.000

Biaya emisi saham (5.676.311.911)

Sub-total 301.823.688.089
Selisih nilai ransaksi restruktunsasi

entitas sepengendali (2.812.067 646)
Fembagian saham bonus {281.250.000.000)
Total 17.761.620.443

23. KEPENTINGAN NON-PENGEMNDALI

Rincian kepentingan non-pengendali  adalah

sebagai berikut:

23. NON-CONTROLLING INTERESTS

The detals of non-confroling interests are as
follows:

HKepentingan Non-pengendali atas
Total Laba Komprehensil

Kepentingan Non-pengendall atas Entitas Anak/
Aset Neto Entitas Anak! Non-controlling Interests in Total
Non-cantrolling Interests in Comprehensive Income of
Net Asscls of Subsidiaries Subsidiaries
2022 2021 2022 2021
MMM 41.488.043. 366 10.047.183.912 31.451.855 454 15.867 918.017 NMMJ
RR 3.098.544.116 (5.902, 404, 00E) 0.148.628.214 561.2T76.876 RR
Tatal 44,597 58T 482 4,137.779.814 40,600,557 668 16.529.194.883 Tatal
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23. KEPENTINGAN NON-PENGEMNDALI {lanjutan)

23. NON-CONTROLLING INTERESTS (continued)

Mutasi  kepentingan non-pengendali  adalah Movement of non-confroling inferests are as
sebagai berikuf; follows:
2022 2021
Saldo awal 4137.779.814 (12.266.415.079) Beginning balance
Laba tahun berjalan 40,548 364 402 16.519.863.547 Income for the year
Penghasilan komgrehensif lain Other comprahansive ncome
tahun berjalan 52.193.266 9.331.346 for the year

Dividen (140.750,000) (125.000,000) Dhvidend
Total 44 597.587.482 4137.779.814 Total
Akuisisikepentingan non-pengendali di entitas Acquisifion of non-contralling interasts in subsidiary

anak

Pada tahun 2014, RR mengakusisi 0,87% saham
kepentingan non-pengendali NMMJ  sejumlah
12.000 saham. Selanjulnya, pada tahun 2018, RR
mengakuisisi 19,999% saham kepentingan non-
pengendali MRK sejumlah 33.201 saham dan
MMM mengakuisisi 0001% saham kepentingan
non-pengendali MRK sebesar 1 saham, selisih nilai
transaksi ekuitas dengan kepentingan non-
pengendali tersebut sebesar RpB5.955.267.205
disgjikan di ekuitas dalam laporan posisi keuangan
konsolidasian.

In 2014, RR acqured 0.87% non-controfling
intgrest shares of NMAMJ with lotal of 12000
shares. Furthermore, in 2018, RR acquired
19.999% non-contralling interest shares of MRK
with total of 33,201 shares and NMMJ acquired
0.001% non-contrafling interest shares of MRK with
total of 1 share, the difference in value of equity
fransaction with the non-confroling  interest
amounting fo Rp65 955 267 205 was recorded in
equity in the consolidated statements of financial
position.

. PENJUALAN NETO 24, NET SALES
2022 2021
Penjualan ke pihak ketiga - Domestik Sales fo third parties - Domestic
Milai penjualan sebesar 10% atau lebih: Sales amound equal fo 10% or more:
PT Artha Daya Coalindo 182.837.835.796 137.694 892 492 PT Artha Daya Coalindo
PT Ashindo Bara Persada 127.736.018.562 - FT Ashindo Bara Persada
FT Tiga Daya Energi 112.664.331.026 - PT Tiga Daya Energi
PT Solusi Bangun Indonesia Thk - 51.502.759.767 PT Solusi Bangun Indonasia Thk
Sub-Total 423.238.185.384 189.197.652.258 Sub-Total
Milai penjualan kurang dan 10% 626.033.185,172 319.075.937.257 Sales amount less than 10%
Total 1.049.271.370.556 508.273.589.516 Total

Tidak ada transaksi dengan pihak berelasi untuk

tahun yang berakhir pada tanggal 31
2022 dan 2021.

Pada tanggal 31

Desember

Desember 2022 dan 2021,

liabilitas terkait kontrak dengan pelanggan terdiri

dari:
2022
iabilitas |
Uang muka pelanggan 15.712.384.734
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There is no refated parly transaction for the years
ended December 31, 2022 and 2021,

As of December 31, 2022 and 2021, liabiliies
refated to contract with cusfomers consist of:

2021

32,244 973 480

c iabilt
Advances from customer
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25. BEBAN POKOK PENJUALAN

Beban produksi
Transportasi dan logistik
Beban penyusutan dan amortisasi
(Catatan 8, 9 dan 10)

2022

25. COST OF SALES

366.948.959.156

159.080.195.473

Penunjang pertambangan 57.435.800.081
Perawatan dan Pemeliharaan 9,044 904 221
Gaji dan tunjangan 5.960.158.607
Bahan bakar 4.383.150.984
Lain-lain 7.865.950.163

Jumlah beban produksi
Persediaan batubara

610.719.119.667

2021
Production costs
227 BBT. 354177 Transporiation and logistic
Deprecialion and amaortization expenses

50.705.674.883 (Notes 8 9and 10)

18 460 B97 548 Mining support
6,725,634 327 Repair & Mainfenance
S.671.889.478 Salares and allowance
4.939.638.790 Fuel
1.935.271.368 Others

316.326.360.571 Total production cosis
Coal invenfory
15.031.803.717 Beginnimg balance

Saldo awal 9.869.726.342

Persediaan dalam perjalanan -

Saldo akhir (22 569.371.595)
(12.699.645.253)

Royalti pemerintah (Catatan 30a)

Total

113.891.455.458

711.910.833.902

(3.275,786.252) Inventory-in-transits
(6.593,940.090) Ending balance
5.162.077.375
24 622 050,163 Gavernment royalty (Note 30a)
346.110.488.108 Total

Pada tahun 2022 dan 2021, tidak ada pemasok
yang memiliki transaksi lebih dari 10% dari
penjualan neto.

Tidak ada transaksi dengan pihak berelasi pada

In 2022 and 2021, there is no supplier having
transactions of more than 10% of net zales.

There is no related party fransaction in 2022 and

tahun 2022 dan 2021,

26.

2021.

27.

BEBAN OPERASI 26. OPERATIONAL EXPENSE
2022 2021
Gaji dan tunjangan 26.062.054.374 18.618.671.669 Salaries and allowance
Pemasaran 9.614.271.690 11.206.013.190 Marketing
Beban umum dan akomodasi 7.837.705.381 2.416.709.395 General and accommodalion expense
Jaza profesional 3T777.379.939 2554 535258 Professional fee
Beban penyusutan dan amortisasi Depreciation and amortization expenses
(Catatan 8 dan 14) 1.318.760.328 4832063 263 (Notes 8 and 14)

Sewa 761,250,920 B17.307 4497 Rent
Lain-lain 10.326.546.100 949.631.630 Others
Total 59,697.968.732 41.394.931.902 Total

BEBAN NON-OPERASIONAL

Di tahun 2022 dan 2021, Grup memiliki dua
alternafif jalur logistik batubara melalui pelabuhan
yang berlokasi di Sungai Lalan dan Bagus Kuning.
Grup  mengoptimalisasi  kegiatan  pengiriman
batubara yang dilakukan melalui pelabuhan di
Sungai Lalan dan mengurangi tingkat penggunaan
tempat penyimpanan batubara di Babat Toman dan
pelabuhan di Bagus Kuning, sehingga biaya-biaya
yang timbul pada lokasi tersebut dicatal sebagai
beban non-operasional.
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27. NON-OPERATIONAL EXPENSE

In 2022 and 2021, the Group has fwo alfernative
logistic routes through port located in Lafan River
and Bagus Kuning. The Group was oplimizing the
logistic activiies through port at Lalan River and
reduce utilization of infermediate stockpile in Babat

Tornan and Bagus Kuning por, thus the expenses
incurred in these locations are recorded as

non-gperational expense.
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29.

30. KONTINJENSI,

LABA PER SAHAM DASAR

Perhitungan laba per saham dasar uniuk
tahun yang berakhir pada tanggal 31 Desember
2022 dan 2021 adalah sebagai benkut:

28.

BASIC EARNINGS PER SHARE

The computation of basic earnings per share for
the years ended December 31, 2022 and 2021 are
as follows:

2022 2021
Laba tahun berjalan yang dapat
diatribusikan kepada pemilik Income for the year attributable to
entitas induk 362,331.799.770 233,437 .BET 880 owners of the parent entity
Jurnlah rata-rata tertimbang saham Weighted average number
hasa yang beredar 3.150.000.000 3.150.000.000 of ordinary shares outstanding
Laba per saham dasar 115,03 74,11 Basic earnings per share

Pada tanggal 31 Desember 2022 dan 2021, Grup
tidak memiliki efek saham biasa yang bersifat
dilutif.

SALDO DAN TRANSAKS|I DENGAN PIHAK-

PIHAK BERELASI

Dalam kegiatan usahanya, Grup melakukan
beberapa transaksi dengan pihak-pihak berelasi
yang dilakukan pada tingkat harga dan persyaratan
tertentu dengan rincian sebagai bernikut:

a. Grup memberikan imbalan kerja jangka
pendek kepada Komisans dan Direksi Grup
sebesar Rp7.208.278.655 pada tahun 2022
dan Rp6.640.918.040 pada tahun 2021,

b. Grup memiliki utang kepada PT Rajawali
Corpora  (RC), entitas pengendali utama
Perusahaan, sebesar Rp743.332.134 dan
ASE19.188 (ekuivalen Rp273.788.485) pada
tanggal 31 Desember 2021 yang merupakan
pembayaran beban administrasi dan umum
yang dilakukan cleh RC atas nama Grup.
Persentase utang terhadap lotal liabilitas
sebesar 0,4% di tahun 2021.

IKATAN DAN PERJANJIAN
SIGNIFIKAN LAINNY A

a. Royalti Pemerintah

Berdasarkan Peraturan Pemerintah
Mo, 81/2019, seluruh perusahaan  yang
memilki UP diwajibkan untuk membayar

royalti pemernintah sebesar 3% sampal 7% dari
nilai  penjualan, setelah  dikurangi  beban
penjualan.

Efektif pada tanggal 15 September 2022

berdasarkan Peraturan Pemerintah
Mo, 26/2022, seluruh  perusahaan  yang
memilki IUP diwajibkan untuk membayar

royalti pemerintah sebesar 5% sampal 13,5%
dari harga batubara.
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29.

As of December 31, 2022 and 2021, the Group
does not have dilutive ordinary shares.

BALANCES AND TRANSACTIONS WITH
RELATED PARTIES
The Group, in ifs regular business, has

fransactions with related parties which are

conducted in certain prices and ferms with the

folfowing details:

a.  The Group provides shorlferm employes
benefits to the Commissioners and Directors of
the Group amounting fo Rp7, 208,278 655 in
2022 and Rp6,640,918,040 in 2021,

b, The Group has payable to PT Rajawali
Corpora (RC), the uitimate controfiing entity of
the Company, amounting to Rp743.332,134
and US319,188 (equivalent Rp273,788,485) as
of December 31, 2027 which represents
paymert of general and adminisirative
expenses made by RC on behalfl of the Group.
The percertage payable fo total labiliies is
0.4% in 2021.

0. CONTINGENCIES, COMMITMENTS AND OTHER

SIGNIFICANT AGREEMENTS
a. Government Royalty

Based on Government Regulation
No. 812019, all companies holding ILUP have
an obfigation to pay govemment royalfy
ranging from 3% to 7% of sales, net of selling
axpenses.

Effective from September 15, 2022 based on
Governmen! Regulation No. 282022, all
companies holding ILUP have an obligation fo
pay government royalty ranging from 5% to
13.5% of coal price.
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30. KONTINJENSI,

IKATAN DAN PERJANJIAN

SIGNIFIKAN LAINNYA (lanjutan)

b.

Penetapan Persentase Minimal Penjualan
Batubara untuk Kepentingan Dalam Megeri
(DMO)

Pada bulan Desember 2009, Menteri Energi
dan Sumber Daya Mineral (MESDM)
mengeluarkan Peraturan Menteri No, 34/2009
yang mewajibkan perusahaan pertambangan
untuk menjual sebagian hasil produksinya
kepada pelanggan domestik. Peraturan
Menteri Mo, 34/2009 ini telah dicabut dengan
Peraturan Menteri No. 25 tahun 2018 tentang
Pengusahaan Pertambangan Mineral dan
Batubara, yang mengatur antara lain bahwa
MESDM melakukan pengendalian penjualan
batubara dengan menetapkan jumlah dan jenis
kebutuhan  batubara uniuk  pemenuhan
kebutuhan dalam negeri dan jumlah dan jenis
batubara yang dapat dijual ke luar negeri.
Perusahaan pertambangan vyang melebihi
kewajibpan DMO juga diperbolehkan untuk
mentransfer atau menjual kelebihan kewajiban
tersebut kepada perusahaan pertambangan
yang belum memenuhi kewajiban DMO,
Ketentuan atas transfer kelebihan kewajiban
DMO diatur dalam Surat Edaran Direktorat
Jenderal Mineral, Batubara dan Panas Bumi
Mo, 5055/30/DJBR2010 tanggal 29 November
2010. Berdasarkan surat edaran tersebut,
transfer kelebihan kewajban dapat ditransfer
dengan persetujuan Direkiorat Jendral Mineral,
Batubara dan Panas Bumi.

Berdasarkan Keputusan MESDM Mo 138 K/
HK.02/MEM.B/2021 tanggal 4 Agustus 2021,
kebutuhan DMO untuk tahun 2021 adalah 25%
dari rencana jumlah produksi  batubara
Indonesia  tahun 2021 dan  menetapkan
pembebasan pembayaran sanksi terkait
dengan tidak terpenuhinya kebutuhan DMO
tahun 2020

Berdasarkan Keputusan MESDM Mo 267 K/
MB.O1/MEM.B/2022 tanggal 21 November
2022, kebutuhan DMO untuk tahun 2022
adalah 25% dar rencana jumlah produksi
batubara Indonesia tahun 2022,

Grup terus memonitor perkembangan dari
pemenuhan kebutuhan DMO.
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30. CONTINGENCIES, COMMITMENTS AND OTHER
SIGNIFICANT AGREEMENTS (continued)

b. Domestic Market Obligation (DMQ)

in December 2008, the Minister of Energy and
Mineral  Resources  (MoEMR) issued
Ministerial Regulation No. 34/2009, which
provides a legal framework fo require miming
companies to sell a portion of their oulput fo
domeslic customers. This Ministerial
Regutation No. 342008 is revoked by
Mimisterial Regulation No. 25 year 2078
regarding the Mineral and Coal Mining
Business Operations, which governed inter
afia that MoEMR shall control the sales of the
coal by determining the gquantity and fype of
coal for domeslic markef obligation and the
quantity and type of coal which can be sold fo
averseas. Mining companies that exceed their
minimum DMO also allowed to transfer or sell
their excess to mining companies that cant
meet their DMO. The regufation for fransfer of
excess OMO obligations was aranged in
Circufar Letter of Directorate General of
Minerals, Coal and Geothermal No.
S5055/30/DJB2010 dated November 29, 2010,
iIn this circular lefter. fransfer of excess in DMO
obligation can be fransferred with the approval
of Directorate General of Minerals, Coal and
Geothermal.

Based on MoEMR Decision No 139K/
HK.OZMEM. BR2021 dated August 4, 2021, the
DMO requirement for 2021 is set at 25% from
the planned total Indonesian coal production
for 2021 and set the exempflion of payments
abligation related with shortfall position fulfilling
in the DO reguirement year of 2020

Based on MoEMR Decision No 267K/
MEB.OT/MEM B2022 dated November 21,
2022, the DMO requirement for 2022 is set at
25% from the planned lofal Indonesian coal
production for 2022,

The Group is closely monitoring the fulfilment
of the DMO requirement,
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30. KONTINJENSI,

IKATAN DAN PERJANJIAN

SIGNIFIKAN LAINNYA (lanjutan)

C.

Jaminan Reklamasi

Pada tanggal 20 Desember 2010, Pemerintah
mengeluarkan peraturan implementasi atas
Undang-Undang Mineral No. 42009, yaitu
Peraturan Pemenntah Mo, 782010
("FF MNo. 787 yang mengatur aktwvitas
reklamasi dan pascatambang untuk pemegang
|UPEksplarasi dan IUP-Operasi Produksi.

Pada PF MNo. 78 dimaksud Pemegang
IUP-Operasi  Produksi, memiliki  kewajiban
antara lain, harus menyiapkan (1) rencana

reklamasi lima tahunan; (2) rencana
pascatambang; (3) menyediakan jaminan
reklamasi yang dapat berupa rekening

bersama atau deposito berjangka yang
ditempatkan pada bank Pemerintah, bank
garansi, atau cadangan akuntansi (bila
diizinkan);, dan (4) menyediakan jaminan
pascatambang berupa deposito berjangka
yvang ditempatkan di bank pemerintah.

Pada tanggal 3 Mei 2018, KESDM
mengeluarkan Peraturan Menten No, 2602018
("Permen ESDM 26/2018") mengenal pnnsip
pertambangan dan pengawasan yang ftepat
dalam akfivitas pertambangan mineral dan
batubara, dan pada tanggal 7 Mei 2018,
KESDM mengeluarkan Keputusan Menteri
MNo. 1827 K/I0MEMZ018 ("Kepmen ESDM”)
mengenai pedoman untuk teknik dan prinsip
pertambangan yang tepat. Pada tanggal
peraturan ini berlaku efektif, Peraturan Menten
Mo, 0772014 mengenai  reklamasi  dan
pascatambang  pada  kegiatan  usaha
pertambangan mineral dan batubara dicabut
dan tidak berlaku lagi

Kepmen ESDM No. 1827 K/30/MEM2018
menetapkan  bahwa  suatu  perusahaan
disyaratkan untuk menyediakan jaminan untuk
reklamasi tambang dan pascatambang yang
dapat berupa deposito berjangka, jaminan
bank, rekening bersama, atau cadangan
akuntansi yang jangka wakiunya sesuai
dengan jadwal reklamasi.

Dalam Permen Mo 26/2018 bersamaan
dengan Peraturan Menteri No.  11/2018
dimaksud diatur dan ditetapkan bahwa setiap
pemegang lzin Usaha Pertambangan (“IUP")
wajip menyusun rencana dan melaksanakan
reklamasi danfatau rencana pascatambang
sesuai dengan rencana reklamasi dan/atau
pascalambang wyang telah diselujui serla
menempatkan jaminan reklamasi dan jaminan
pasca tambang sesuai dengan penetapan
menteri  atau gubemur sesuai  dengan
kewenangannya.
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30. CONTINGENCIES, COMMITMENTS AND OTHER
SIGNIFICANT AGREEMENTS (continued)

C.

Reclamation Guarantees

On December 20, 2010, the Govemment
issued an implementing requlation an Mineral
Law No. 42009, mamely Government
Regutation No. 782010 ("FF No. 787 which
requlates  reclamalion and  post-mining
activities for IUPExploration holders and IUP-
Operation Production.

in PP No. 78 referred to the Holder of
1UP-Operation Production, has an obligafion,
among others, must prepare (1) a five-year
reclamation plan; (2) post-mining plans; (3)
providing reclamation guaranfeas that can be
in the form of joint accounts or time deposits
placed at state banks, bank guarantees, aor
accounting reserves (if permitted], and (4)
providing postmining guarantees in the form of
time deposits placed at government banks.

On 3 May 2018, the MoEMR issued Ministerial
Regulation No. 26/2018 [("Permen ESDOM
26/20187 regarding proper mining principles
and supervision in mineral and coal mining
activities, and on 7 May 2018, the MoEMR
issued  Ministenal  Decree  No. 1827
KA0MEMZ2018 ("Kepmen ESDMT) regarding
guidelines for proper mining techmigues and
principles, As of the effective dafe of fthese
regulations, Ministerial Regufation No. 072014
regarding mine reclamation and post-mining
activities in mineral and coal mining aclivities
was revoked and is no longer valid.

Keprmen ESDM No. 1827 K20MEM2018
states that a company is required to provide
ming reclamalion and post-mining guarantees
which may be in the form of a time deposit,
bank guaranfee or accounting reserve, all of
which hawve a duration coresponding to the
reclamation schedule.

in MR No. 262018 in conjunction  with
Ministerial Reguiation Neo. 711/2018 it is
stipulated that each Mining Business Permit
("IUP7)  holder must plan and implement
reclamation andfor post-miming  plans in
accordance with agreed reclamation andior
post-mining plans and placing guaranfees of
reclamation and post-mining guarantees in
accordance with the stipulalion of ministers or
govermors in accordance with their authorities.
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30. KONTINJENSI,

IKATAN DAN PERJANJIAN
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C.

Jaminan Reklamasi (lanjutan)

Penempatan jaminan reklamasi dan jaminan
pasca tambang tidak  menghilangkan
kewajiban pemegang IUP dan ketentuan untuk
melaksanakan aklivitas reklamasi dan pasca
tambang.

TRA telah menempatkan jaminan
reklamasi dan penutupan tambang
dalam  benfuk deposito berjangka di

PT Bank Megara Indonesia (Persero) Tbk,
PT Bank Mandiri (Persero) Thk dan
PT Bank Pembangunan Daerah Sumatera
Selatan dan Bangka Belitung untuk tanggal
31 Desember 2022 dan 2021 dengan nilai
masing-masing sebesar Rp2.113.148.7756 dan
Rp7.744.869.797 (Catatan 13).

Manajemen Grup berpendapat bahwa nilai
jaminan reklamasi dan penutupan tambang
tersebut cukup untuk menutupi  kewajiban
pengelolaan dan reklamasi lingkungan hidup
sampai dengan sisa umur tambang.

Fasilitas Kredit

Pada tanggal 8 Maret 2013, TRA mengikatkan
diri dalam perjanjian fasilitas kredit dengan
PT Bank FPermata Tbk ("Permata”). Pernanjian
kredit tersebut terdini dari tiga fasilitas, sebagai
berikut:

Fasilitas Term Loan

Fasilitaz ini digunakan untuk membiayai
proyek pengembangan tambang TRA yang
teretak di Kecamatan Rawas llir, Kabupaten
Musi Rawas, Provinsi Sumatera Selatan
termasuk akuisisi lahan tambang, pengadaan
infrastruktur  serta pembangunan fasilitas
infrastruktur  di  wilayah tambang sampai
dengan wilayah pelabuhan. Pinjaman ini
dibayar sefiap 3 bulan sesuai dengan daftar
angsuran peranjian kredit dan akan jatuh
tempo dalam 72 bulan termasuk masa
tenggang (grace period) selama 18 bulan.

Jumlah maksimum kredit untuk fasilitas ini
adalah sebesar AS530.000.000 (dapat ditarik
dalam mata vang Dolar AS dan/atau ekuivalen
dalam Rupiah). Berdasarkan Akta Motaris
Susanna Tanu, SH, MNo. 27 tanggal
289 Juli 2020, tanggal jatuh tempo fasilitas
kredit ini telah diperpanjang sampai dengan
tanggal 1 Maret 2026,
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30. CONTINGENCIES, COMMITMENTS AND OTHER
SIGNIFICANT AGREEMENTS (continued)

.

Reclamation Guarantees (continued)

The requirement fo provide reclamation and
post-mine guarantees does not release the
IUP holder from the requirement to perform
raclamation and post-mine aclivities.

TRA had placed reclamation and mine
closures guaranfees in the form of fime
deposit i PT Bank WNegara Indonesia
(Persero) Thk, PT Bank Mandiri (Persero) Thi
and PT Bank Pembangunan Daerah
Sumatera Selatan dan Bangka Belitung for
December 31, 2022 and 20271 amounted to
Fp9 113149776 and  Rp7.744.869.797,
respeciively (Note 13).

The Group's management is of the opinion
that the reclamation and mine closures
guarantees is adequate to cover liabilities for
environmental management and reclamation
as of the remaiming life of the mine.

Credit Facility

On March 8, 2013, TRA entered info a credit
facilify agreement with PT Bank Permafa Thk
{("Permata’). The credit facility agreement
consist of three facilities. as follows:

Term Loan Facility

This faciity is used for TRA's mine
development project in Rawas llir Sub-Distnct,
Musi  Rawas Distict, South Sumafera
Frovince, including fland compensation for
miring, procurement of infrastructure, and the
development of infrastruciure and logistic from
mine site up to port area. These loans will be
instalfed every 3 months in accordance with
the table of instaliment of credit agreement
and will be setfled in 72 months include grace
perod of 18 months.

The total maximum it of this faciity is
amounting fo USD30,000,000 (can be
withdrawn in US Dolar andfor equivalent in
Rupiah currency). Based on the Notarial Deed
No. 27 of Susanna Tanu, S.H., dated
July 28, 2020, the maturity date of this credif
facility has been extended to March 1, 2026.
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30. KONTINJENSI,

IKATAN DAN PERJANJIAN

SIGNIFIKAN LAINNYA (lanjutan)

d.

Fasilitas Kredit (lanjutan)
Fasilitas Term Loan (lanjutan)

Pada tahun 2021, pinjaman ini dikenakan suku
bunga sebesar 4.25% per tahun untuk
pinjaman dalam bentuk Dolar AS dan 8,50%
per tahun untuk pinjaman dalam bentuk
Rupiah. Suku bunga pinjaman mengalami
perubahan menjadi 5,25% per tahun untuk
pinjaman dalam bentuk Dolar AS dan 10,75%
per tahun untuk pinjaman dalam bentuk
Rupiah efekiif sejak tanggal 1 April 2021, Suku
bunga pinjaman dapat ditinjau  kembali
sewakiu-waklu oleh Permalta.

Pada tanggal 31 Desember 2022, TRA telah
melunasi seluruh pinjaman dari Permata.

Fasilitas Revolving Loan

Fasilitas ini digunakan untuk membiayai
kebutuhan modal kera proyvek tambang
batubara TRA yang terletak di Kecamatan
Rawas llir, Kabupaten Musi Rawas, Provinsi
Sumatera Selatan. Jangka wakiu pembayaran
sefiap tenor maksimum 5 bulan dari tanggal
pencairan. Jumlah maksimum kredit untuk
fasilitas ini adalah sebesar Rp66.736.500.000.

Berdasarkan surat permohonan perpanjangan
tanggal 18 MNovember 2021, tanggal jatuh
tempo fasilitas kredit ini telah diperpanjang
sampai dengan tanggal 19 September 2022

Pada tahun 2021, pinjaman ini dikenakan suku
bunga sebesar 9,50% per tahun. Suku bunga
pinjaman mengalami perubahan  menjadi
10,75% per tahun efeklif sejak tanggal
1 April 2021. Suku bunga pinjaman dapat
ditinjau kembali sewakiu-waktu oleh Permata,

Pada tanggal 31 Desember 2022, TRA telah
melunasi seluruh pinjaman dari Permata.

Fasilitas Forex Line

Fasilitas ini digunakan untuk mendukung
kebutuhan transaksi mata uang asing (today,
tormarrow, SPOT). Batas maksimum Loan
Equivatent Risk atas fasilitas ini  adalah
sebesar ASS50,000, Jangka waktu
ketersediaan fasilitas ini berlaku  sampai
dengan tanggal 12 September 2022,
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30. CONTINGENCIES, COMMITMENTS AND OTHER
SIGNIFICANT AGREEMENTS (continued)

d. Credit Facility (continued)

Term Loan Facility (continued)

In 2021, these loans bear inlerest rate of
4.25% per annum for loan in US Dollar and
8.50% per annum for loan in Rupiah. These
loans’ interest rate has been changed fo
5.25% per annum for loan in US Dollar and
10.75% per annum for loan in Rupiah effective
since April 1, 2021. Interest rate can be
raviewed by Permata at anytime.

Az of December 31, 2022, TRA has fully paid
alfl the loan from Permata.

Revalving Loan Facility

This facility is used to finance the working
capital requirement for the TRA's coal mining
projects in Rawas Mir Sub-District, Musi Rawas
District, South Sumatera Province. The
maximum maturily date of each lenor is 5
months since the drawdown date. The fotal
maximum fimit of this facility is amounting to
Fip66, 736,500,000,

Based on lefter of extension request dated
November 18, 2021, the matunty date of
this cradit facilily has been extended fo
September 19, 2022,

In 2021, these loans bear inferest rate of
8.50% per annum. These lpans’ interest rate
has been changed to 10.75% per annum for
loan in Rupiah effective since Apri 1, 2021
Interest rate can be reviewed by Permata at
anytime,

As of December 31, 2022, TRA has paid
seltied all the loan from Permata.

Forex Line Facility

This facility is used to support the forgign
exchange fransactions (today, tomorrow,
SPOT). The Loan Equivalent Risk limit of this
facilify is amounfed fo USS50.000. The
avaifability of this faciity will be effective until
September 19, 2022,
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31. MANAJEMEN RISIKO KEUANGAN

Bisnis Grup mencakup aktivitas pengambilan risiko
dengan sasaran tertentu dengan pengelolaan yang
profesional. Fungsi utama dari manajemen risiko
Grup adalah untuk mengidentifikasi seluruh risiko
kunci, mengukur risiko-risiko ini dan mengelola
posisi risiko. Grup secara nutin menelaah kebijakan
manajemen nsiko uniuk  menyesuaikan dengan
perubahan di pasar, produk dan prakiek pasar
terbaik.

Grup  mendefinisikan risike  keuangan sebagai
kemungkinan kerugian atau laba yang hilang, yang
disebabkan oleh faktor internal dan eksternal yang
berpotensi negatf terhadap pencapaian tujuan
Grup.

Risiko utama yang timbul dar instrumen keuangan
Grup adalah risiko kredit, risiko pasar (risiko harga)
dan risiko likuiditas, Tujuan manajemen risiko Grup
secara keseluruhan adalah unfuk secara efektif
mengelola risiko-risiko tersebut dan meminimalkan
dampak vang tidak diharapkan pada kinerja
keuangan Grup. Direksi mereviu dan menyetujui
semua kebijakan untuk mengelola setiap risiko yang
dijelaskan secara rinci sebagai berikut:

a. Risiko Kredit

Risike kredit adalah rsiko bahwa pihak lain
tidak dapat memenuhi kewajiban atas suatu
instrumen keuangan atau kontrak pelanggan,
yang menyebabkan kerugian keuangan. Tujuan
Grup adalah untuk mencapai periumbuhan
pendapatan  yang berkelanjutan dengan
meminimalkan kerugian wyang ftimbul atas
eksposur peningkatan risiko kredit. Untuk itu,
Grup melakukan transaksi penjualan hanya
dengan pihak ketiga yang memiliki kredibilitas
dan terpercaya,

Kebijakan Grup menetapkan bahwa seluruh
pelanggan yang akan melakukan transaksi
penjualan secara kredit harus melalui proses
verifikasi kredit. Selain itw, saldo piutang
dipantau secara terus menerus dengan tujuan
untuk  memastikan bahwa eksposur Grup
terhadap risiko kredit macet tidak signifikan.

Saldo kas di bank dan deposito berjangka
ditempatkan pada lembaga keuangan yang
resmi dan memiliki reputasi baik (Catatan 4).

Eksposur maksimum untuk risiko kredit adalah
sebesar jumlah tercatat dan setiap jenis aset
keuangan di dalam laporan posisi keuangan,
yang meliputi kas dan setara kas, seluruh
piutang, deposito berjangka yang dibatasi
penggunaannya dan uvang jaminan, Grup tidak
memiliki jaminan secara khusus atas aset
keuangan tersebut.
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31. FINANCIAL RISK MANAGEMENT

The Group's business involves taking on risks with
them

certain  objectives  and  managing
professionally. The core functions of the Group's risk

management are to identify all key nsks for
the Group, measure these risks and manage the risk
The Group regularly reviews ifs sk

positions.
management policies to reflect changes in markels,
products and best market practice.

The Group defines financial nsk as the possibility of

losses or profits foregone, which may be caused by

internal or external factors which might have
negative potential impact to the achievement of

the Group's objechives.

The main risks ansing from the Group's financial

instruments are credit risk, market nisk (price nsk)
rigk
management objectives are to effectively manage
these risks and minimize polential adverse effects
on its financial performance. The Board of Directors
reviews and agrees with the policies for managing
each of these risks described in more detail as

and liguidity risk. The Group’s overall

follows:

a. Credit Risk

Credit risk is the rsk thaf counterparty will not
meet its obligafions under a financial instrument

or customer contract, leading o a financial loss.

The Groups objective is lo seek corfinual
losses

revenue growth while minimizing
incurred due to increased credit risk exposure.
Therefore, the Group Irades
recognized and credifworthy third parties.

The Group has a policy that all customers who

wish to trade on credit terms are subject fo
credit verification procedures.

ongoing basis with the objective that the
Group's exposure fo bad debis
significant.

Cash in banks and time deposits are placed
with financial institutions which are regulated

and has good repulation (Note 4).

The maximwum exposure o credit risk s
represented by the carrying amount of each

class of financial assefs in the statement of

financial position which comprise of cash and
cash eguivalents, all receivables, restricled time
deposits and refundable deposit. The Group
does not hold any collateral as security.

only  with

In addition,
receivable balances are monifored on an

is  not
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3. MANAJEMEN RISIKO KEUANGAN (lanjutan)

b.

Risiko Pasar - Risiko Harga

Grup  terkait dengan  aktivitas usaha
menghadapi risike harga komoditas karena
batubara adalah produk komoditas  yang
diperjualbelikan di pasar global. Harga batubara
cenderung  berfluktuasi  seiring  dengan
perubahan permintaan dan penawaran di pasar
global.

Grup melakukan konfrak penjualan batubara
dengan beberapa pelanggan menggunakan
harga tetap untuk pemenuhan kuantitas tertentu
guna melindungi sebagian dari nilai pendapatan
tiap periodenya.

Risiko Likuiditas

Risike likuiditas adalah nisike di mana Grup
akan mengalami kesulitan dalam mempercleh
dana guna memenuhi komitmennya atas
instrumen keuangan.

Pengelolaan terhadap risiko likuiditas dilakukan
dengan cara menjaga profil jatuh tempo antara
aset dan liabilitas keuangan, penerimaan
tagihan yang tepat wakiu, manajemen kas yang
mencakup proyeksi dan realisasi arus kas
hingga beberapa tahun ke depan serta
memastikan ketersedigan pendanaan melalui
komitmen fasilitas kredit.

31. FINANCIAL RISK MANAGEMENT (continued)

b. Market Risk - Price Risk

The Group perfain to the business activilies
faces commodily price risk since coal is a
commodity product fraded in the giobal
markets. Coal prices fluctuate in fine with
changes in supply and demands in the giobal
markels.

Group has entered into cerfain quantity fixed
price coal contracts with some of ils customers
to safequard a portion of its value of revenue
for each pernod.

Liguidity Risk

Liguidity nisk is the nsk when the Group will
encounter difficulty in raising funds to meet ils
commilments  associated  with  financial
instruments.

Liguidity risk is managed through maintaining
the matunty profile between financial assels
and liabilities, on-fime receivable collection,
cash management which covers cash fows
projection and realization in the subseguent
yvears and ensure the availability of financing
through committed credit facilities.

Tabel dibawah merupakan profil liabilitas The table below summarizes the maturily
keuangan Grup berdasarkan kontrak profile of the Group's financial liabilities based
pembayaran. on contractual payments.
2022
Dibawah 1 tahun/ 1-2 tahunt Lebih dari 2 tahund Totall
Befow 1 year 1.2 years Owver than 2 years Toral
Liabdlitas Keuangan Financial Liobilinies
ang usaha 42 632 POT B64 42,632 D07 654 Trade payables
LHang lan-lain G056 73513 B9 720,513 Cither payables
Liabilitas yang masih
harus dibayar 45 B7E.320.765 45.875.320.765 Accrued labides
Tatal 89.117.956.942 E9.117.9%6.942 Todal
2021
Dribawah 1 tahunf 1-2 tahunf Lebih dari 2 tahun Totall
Befow 1 year 1-2 years Owver than 2 years Tortal
Liabilitas Keuangan Financial Liabilities
LHang usaha 11.501.305.630 11.501 305,630 Trade payablas
g Laen-ain 260524512 280 524 512 Ditheyr payables
Liabilftas yang marsih
harus dbayar 25,184 955 183 28184 956 J83 Accried linbides
Utang kepads pihak banelas 1017120819 1.017 120818 Duw b 8 reiated party
Finjaman bank @ngka pendek 361 4T E. 382 43,691 472,383 ShoeT-lem Dank ioans
Uang pembiayaan konsumen Long-lerm consumes
jangka pangang S36.920.728 S87.564.134 454 501.726 1.616 886,588 firancing payables
Pingaman bank angka pangang 12.385 551 644 20,028 811.901 95.935.753.840 128.350 217 185 Long-lerm Bbank ioans
Tatal T5.E3T.852.088 20,616, 47T6.035 96,430,255, 366 122684 533 489 Todal
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32. NILAl  WAJAR ASET DAN  LIABILITAS
KEUANGAN

32. FAIR VALUE OF FINANCIAL ASSETS AND
LIABILITIES

Tabel di bawah ini adalah perbandingan nilai
tercatal dan estimasi nilai wajar dari instrumen
keuangan Grup yang dicatat di laporan keuangan
konsolidasian pada tanggal 31 Desember 2022 dan

The table below is a comparison by class of the
carmying amourtts and estimafed fair value of
the Group's financial inslruments that are carmed
in the consolidated financial staterments as of

2021: December 31, 2022 and 2021;
2022
Hilal tercatat/ Milal wajar!
Carrying value Fair value
Aset Keuangan Financial Assets
Kas dan setara kas B2 .6B2.18T 825 B2.882.18T 525 Cash and cash equivalanis
Piutang usaha 54.763.915.701 54.763.915.701 Trade receivables
Piutang lain-lain 1.243.623.257 1.243.623.257 Ouher receivables
Deposito berjangka yang dibalasi
pengEUnaannya 9.113.149.778 9.113.149.776 Restricled time deposis
Uang jarminan 221.232.501 221.232.501 Refundaive deposis
Total 148.024.109.160 148.024.109.160 Total
Liabilitas Keuangan Financlal Liabilities
Utang usaha 42,632 907 664 42,632 907 664 Trade payabies
Utang lain-lain 609.728.513 B09.728.513 Other payables
Liabilitas yang masih harus dibayar 45.875.320.T65 45.875.320.785 Accrued Vabifties
Total B9.117.956.942 B9.117.956.942 Total
2021
Milal tercatat/ Milai wajar!
Carrying value Fair value
Aset Keuangan Financial Assets
Kas dan setara kas 188.362.6T6.843 188.262.676.843 Cash and cash equivalents
Piutang usaha 36.019.607 587 36.019.607 587 Trade receivalies
Piutang lain-lain 505.784.351 505784251 Quher receivables
Deposito berjangka yang dibatasi
pEnEUNaantya T.Td44 869787 T. 744 BEQ.TET Restricled time deposis
Uang jaminan 221.232.501 221.232.501 Refundabie deposits
Total 232.854.181.079 232.854.181.0T9 Total
Liabilitas Keuangan Financial Liabilities
Utang usaha 11.581.305.838 11.561.305 8349 Trade payables
Utang Lain-lain 260.524.512 260.524 512 Other payables
Liabilitas yang masih harus dibayar 26.164.256.363 26.164,956.363 Accried Nabifes
Utang kepada pihak berelasi 1.017.120.619 1.017.120.619 D to @ redadod party
Pinjaman bank jangka pendek 23.681.472.3682 23.681.472.382 Short-lerm bank loans
Utang pembiayaan konsumen
jangka panjang yang jatuh Currant maluritias of long-term
tempo dalam wakitu satu tahun 536820728 536620728 consumer financing payables
Pinjaman bank jangka panjang yang Current maturities of
jatuh tempo dalam wakiu satu tahun 12.385.551 644 12.385.551.844 long-term bank loans
Utang pemblayaan konsumen jangka Long-term consumer
panjang - setelah dikurangl bagian yang financing payables - nel of
jlub tempao dalam wakiu satu tabhan 1.082.065.860 1.0B2.065.860 cinmand malunties
Pinjaman bank jangka panjang - setelah
dikurangi bagian yang jaluh tempo Long-term bank loans - nel of
dalam wakiu salu tahun 115.964,.665.541 115,964, 665,541 cerrev maluritios
Total 192 6E4.5B3.4E9 192 684 583 489 Total
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32. NILAI  WAJAR

ASET DAN
KEUANGAN (lanjutan)

LIABILITAS

Hirarki pengukuran nilai wajar atas aset dan
liabilitas Grup didasarkan pada:

« Pengukuran nilai wajar fevel 1 adalah yang
berasal dan harga kuotasian  (tanpa
penyesuaian) di pasar aktif untuk aset atau
liabilitas yang identik vang dapat diakses
entitas pada tanggal pengukuran,

« Pengukuran nilai wajar fevel 2 adalah yang
berasaldari input selain harga kuotasian yang
termasuk dalam Jevel 1 yang dapat diobservasi
untuk aset atau liabilitas, baik secara langsung
(misalnya harga) atau secara tidak langsung
(misalnya dewviasi dan harga); dan

+ Pengukuran nilai wajar fevel 3 adalah yang
berasal dar teknik penilaian yang mencakup
input untuk aset atau liabilitas yang bukan

berdasarkan data pasar vyang dapat
diobservasi (input vyang tidak dapat
diobservasi).

Tidak ada pergerakan level hirarki yang digunakan
dalam penilaian aset keuangan dan liabilitas
keuangan selama tahun yang bersangkutan.

Seluruh  nilai  tercatat  instrumen  keuangan
mendekati nilai wajar dan instrumen keuangan
tersebut. Berikut ini adalah metode dan asumsi
yang digunakan dalam mengestimasi nilai wajar
dari setiap golongan instrumen keuangan Grup:

1. Kas dan setara kas,
piutang lain-lain.

piutang usaha dan

Seluruh aset keuangan di atas merupakan
aset keuangan jangka pendek yang akan jatuh
tempo dalam waktu 12 bulan sehingga nilai
tercatat aset keuangan tersebut telah
mencerminkan nilai wajar dari aset keuangan
tersebut.

2. Utang usaha, utang lain-lain, habilitas yang
masih harus dibayar, utang kepada pihak
berelasi dan pinjaman bank jangka pendek.

Seluruh liabilitas keuangan di atas merupakan
liabilitas jangka pendek yang akan jatuh tempo
dalam waktu 12 bulan sehingga nilai tercatat
liabilitas keuangan tersebut telah
mencerminkan nilai wajar.
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32. FAIR VALUE OF FINANCIAL ASSETS AND

LIABILITIES (continued)

Fair value measurement hierarchy of the Group's
assels and liabilities are as follows:

¢ Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in
active markets for identical assels or liabilities
that the entfity can access af the measurement
date;

» Level 2 fair value measurements are those
derived from inputs offer than quoted prices
included within level 1 that are observable for
the asset or Nabilify, either directly (ie. as
prices) or indirectly (i.e. denved from prices),
and

» Lovel 3 fair value measurements are fhose
derived from valuation technigues that include
inputs for the asset or liabiity that are not
based on obsarvable market data
(unobservable inputs).

There was no movement of hisrarchy level used in
valuation of financial assets and financial labilities
during the year.

Carrying wvalue of all financial instruments
approximates their respective fair values. The
followings are the methods and assumplions fo
estimale the fair wvalue of each class of
the Group's financial instruments:

1. Cash and cash equivalents, trade receivables
and other receivables.

All of the above financial assets are due within
12 months, thus the camying wvalue of the
financial assels approximate their fair values of
the financial assels.

2. Trade payables, other payables, accrued
liabilities, due to a related party and short-term
bank loans,

All of the above financial liabilities are due
within 12 months, thus the carmying value of the
financial labilities approximate their fair value.
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32. NILAI WAJAR ASET DAN LIABILITAS
KEUANGAN (lanjutan)

3

Deposito herjangka yang dibatasi
penggunaannya, pinjaman bank jangka
panjang yang jatuh tempo dalam wakiu satu
tahun dan pinjaman bank jangka panjang
setelah dikurangi bagian yang jatuh tempo
dalam wakfu satu tahun.

Seluruh liabilitas keuangan di atas merupakan
piutang dan pinjaman yang memiliki suku
bunga wvariabel dan tetap yang disesuaikan
dengan pergerakan suku bunga pasar
sehingga nilai fercatal aset dan liabilitas
keuangan tersebut telah mendekati nilai wajar,

Lang jaminan tidak dinyatakan pada harga
pasar dan nilai wajarmya ftidak dapat diukur
secara andal tanpa mengeluarkan biaya yang
berlebihan, sehingga dicatat sebesar nilai
neminal dikurangi dengan kerugian penurunan
nilai. Adalah tidak praktis untuk mengestimasi
nilai wajar uvang jaminan karena tidak ada
jangka waktu yang pasti meskipun tidak
diharapkan akan diselesaikan dalam 12 (dua
belas) bulan sejak tanggal laporan posisi
keuangan.

Litang pembiayaan konsumen jangka panjang
yang jatuh tempo dalam waktu satu tahun dan
utang pembiayaan konsumen jangka panjang
sefelah dikurangi bagian yang jatuh tempo
dalam waktu satu tahun.

Seluruh aset dan liabilitas keuvangan di atas
diukur dengan biaya perolehan yang
diamortisasi dengan menggunakan metode
suku bunga efektif sehingga nilai tercatat
libilitas keuangan tersebut telah mendekati
nilai wajar.

33. INFORMASI TAMBAHAN UNTUK LAPORAN
ARUS KAS KONSOLIDASIAN

Aktivitas non-kas yang signifikan

Pada tahun-tahun yang berakhir 31 Desember
2022 dan 2021, transaksi signifikan yang tidak
mempengaruhi arus kas adalah sebagai bernkut:

32. FAIR VALUE OF FINANCIAL ASSETS AND
LIABILITIES (continued)

3. Restricted time deposits, current maturities of
long-term bank loans and long-term bank loans
- net of current maturities.

All of the above financial labiites are
raceivable and liabilities with varable and fixed
interest rates which are adjusted in the
movements of market interest rates, thus the
carnying valyes of the financial assef and
liakilities approximate their fair values.

4. Refundable deposifs are not stated at quoted
market price and whose fair value cannol be
reliably measured withowt incuring excessive
cosls, are carried at their nominal amounts less
any impairment losses. It is not practical to
estimate the fair value of refundable deposils
because there are no fixed repayment ferms
afthough they are not expected to be setiled
within 12 (twelve) months affer the staterment of
financial position date.

5. Current maturifies of long-term consumer
financing payables and long-term consumer
financing payables - net of current maturiies.

All the above financial asset and liabilities are
measured at amorfized cost using effective
interest rate method, thus the carmying values of
the financial fiabilities approximate their fair
values.

33. SUPPLEMENTARY INFORMATION FOR

CONSOLIDATED STATEMENT OF CASH
FLOWS

a. Significant non-cash activities

For the years ended December 31, 2022 and
2021, significant non-cash transaction are as

2022
Penambahan properti pertambangan
melalui reklasifikasi aset
explorasi dan evaluasi 57,342 142 659

Penambahan aset tetap melalui
utang pembiayaan konsumen
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follows:
2021
Addition of mining properlies through
reclassification of explorafion and
- evaluation assals
Acquisition of fixed assels through
T74.150.000 consumer financing payabies
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33. INFORMASI TAMBAHAN UNTUK LAPORAN 33. SUPPLEMENTARY INFORMATION FOR
ARUS KAS KONSOLIDASIAN (lanjutan) CONSOLIDATED STATEMENT OF CASH
FLOWS (continued)
b. Rekonsiliasi Liabilitas MNeto b Net Liabilities Reconcillation
Pennmbahan
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maslalui uiang
Bt Dk i pambisyan
biaya [T
hanssksm Beguiiition of
[Pesrubsshan pErgaman e asselts
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iR Foreias of haarn LA S EATRET
P Pamb o [ {in] anciag Buaya lainimyal
20 B B [ coal purymbien Offeer charges Foor o]
Pirgasnan Bk
jargka Shertfanm
ek 2388147 352 (23801230803 11 meg.o ik o
Pirjasnan bank
jarsgha Lovag=faem
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APPENDIX D - AUDITED FINANCIAL STATEMENTS OF MBJ FOR FY2022

PT MARGA BARA JAYA

LAPORAN KEUANGAN/
FINANCIAL STATEMENTS

UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022/
FOR THE YEAR ENDED DECEMBER 31, 2022

DAN/AND

LAPORAN AUDITOR INDEPENDEN/
INDEPENDENT AUDITORS’ REPORT
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PT MARGA BARA JAYA PT MARGA BARA JAYA

LAFPORAN KEUANGAN FINANCIAL STATEMENTS
UNTUK TAHUN YANG BERAKHIR FOR THE YEAR ENDED
31 DESEMBER 2022 DECEMBER 31, 2022
DAFTARISI TABLE OF CONTENTS
Laporan Auditor Independen Independent Auditors’ Report
Surat Pernyataan Direksi Directors” Statement Letter
Halaman,/
Pages
Laporan Posisi Keuangan 1 Statement of Financial Position
Laporan Laba Rugi dan 2 Statement of Profit or Loss and
Penghasilan Komprehensif Lain Other Comprehensive Income
Laporan Perubahan Defisiensi Modal 3 Staterment of Changes in Capital Deficiency
Laporan Arus Kas 4 Statement of Cash Flows
Catatan atas Laporan Keuangan 5-22 Notes to the Financial Statements
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PT MARGA BARA JAYA
LAPORAN POSISI KEUANGAN
31 DESEMBER 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

These Financial Statements are Originally

lssued in Indonesian Language.

FT MARGA BARA JAYA
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2022
(Expressed in Rupiah, unless otherwise stated)

ASET

Aset Lancar
Kas dan bank
Persediaan

Jumlah Aset Lancar

Aset Tidak Lancar
Piutang pihak berelasi
Uang muka aset tetap
Aset tetap - neto

Jumlah Aset Lancar
JUMLAH ASET

LIABILITAS

Liabilitas Jangka Pendek
Utang lain-lain - pinak ketiga
Utang pihak berelasi

Utang pajak

Beban masih harus dibayar

Jumlah Liabilitas Jangka Pendek

Liabilitas Jangka Panjang
Uang muka pelanggan -
pihak ketiga

JUMLAH LIABILITAS

DEFISIENSI MODAL
Maodal saham - nilai nominal
Rp 1.000.000 per saham
Modal dasar,
ditempatkan dan disetor
penuh - 1,000 saham
Defisit

JUMLAH DEFISIENSI MODAL

JUMLAH LIABILITAS SETELAH
DIKURANGI DEFISIENSI MODAL

*I Beberapa akun pada tanggal 31 Desember 2021 telah direklasifikasi ke

akun yang sesual (Catatan 15)

{
(

Catatan/
2022 Notes 20214
365.5096.633 4 1.074.549.433
20.432.977 17.982
3B86.029.610 1074567415
149.410.000.000 11 -
815.001.218 5 1.314.243.217
102.153.522.566 G 56.900.057.351
252.378.523.784 58.214.300.568
252.764.553.394 59.288.867.983
298,442,000 387.242.000
- 11 3.090.000.000
9.020.159 Ta B.070.000
48.000.000 95.000.000
355.462.159 3.580.312.000
258.000.000.000 g8 59.900.000.000
259.355.462.159 63.480.312.000
1.000.000.000 9 1.000.000,000
__7.590.908.765 ) (__5.191444.017)
6.590.908.765 ) [ 4.191.444.017)
252.764.553.394 59,288,867 .983

Catatan atas Laporan Keuangan merupakan bagian
yang tidak terpisahkan dari Laporan Keuangan secara keseluruhan.

D-7

ASSETS

Current Assels
Cash on hand and in bank
Inventories

Total Current Assets

MNon-current Assets

Due from related pary
Advances for fixed assels
Fixed assets - net

Total Current Assets
TOTAL ASSETS

LIABILITIES

Current Liabilities

Other payables - third parties
Due to related party

Tax payvables

Accrued expenses

Tatal Current Liabilities

Non-current Liabilities
Advance from customer -

third party
TOTAL LIABILITIES

CAPITAL DEFICIENCY
Share capital - par value
Rp 1,000,000 per share
Autharized,
issued and fully paid -
1,000 shares
Deficit

TOTAL CAPITAL DEFICIENCY

TOTAL LIABILITIES NET OF
CAPITAL DERCIENCY

Certain accounts on December 31, 2021 have been reclassified to ™

the appropriate accounl (Node 15),

Notes to the Financial Statements are an

integral part of the Financial Statements taken as a whole.



These Financial Statements are Originally
Issued in Indonesian Language.

PT MARGA BARA JAYA PT MARGA BARA JAYA
LAPORAN LABA RUGI DAN STATEMENT OF PROFIT OR LOSS AND
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022 FOR THE YEAR ENDED DECEMBER 31, 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain) (Expressed in Ruplah, unless otherwise stated)
Catatan/
2022 MNotes 2021

Pendapatan - - Revenues
Beban pokok pendapatan - - Cost of revenues
Laba Bruto - - Gross Profit
Beban usaha ( 2.404.885.028) 10 { 2.036.316.041) Operating expenses
Penghasilan usaha lainnya - neto 5.421.250 2.534.437 Other operating income - net
Rugi Sebelum Pajak

Penghasilan [ 2.399.464.748) (  2.033.781.604) Loss Before Income Tax
Beban pajak penghasilan - b - Income tax expenses
Rugi Tahun Berjalan [ 2.399.464.748) [ 2.033.781.604) Loss For The Year
Penghasilan Other Comprehensive

Komprehensif Lain - - Income
JUMLAH RUGI KOMPREHEMNSIF TOTAL COMPREHENSIVE

TAHUN BERJALAN [ 2.399.464.748) [ 2.033.781.604) LOSS FOR THE YEAR

Catatan atas Laporan Keuangan merupakan bagian Nates to the Financial Statements are an
yang tidak terpisahkan dan Laporan Keuangan secara keseluruhan. integral part of the Financial Statements taken as a whole.
2
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These Financial Statements are Originally
lssued in Indonesian Language.

PT MARGA BARA JAYA PT MARGA BARA JAYA
LAPORAMN PERUBAHAN DEFISIENSI MODAL STATEMENT OF CHANGES IN CAPITAL DEFICIENCY
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022 FOR THE YEAR ENDED DECEMBER 31, 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain) (Expressed In Rupiah, unless otherwise stated)
Modal Saham, Defisit/ Defisiensi Modal/
Share Capital Deficit Capital Deficiency
Saldo Balance as of
1 Januari 2021 1.000.000.000 ( 3.157.662.413) ( 2,157.662.413) January 1, 2021
Rugi tahun 2021 - 2.033.781.604) ( 2.033.781.604) Loss for 2021
Saldo Balance as of
31 Desember 2021 1.000.000.000 ( 5.191.444.017) ( 4,191.444.017) December 31, 2021
Rugi tahun 2022 - 2.399.464.748) ( 2.399.464.748) Loss for 2022
Saldo Balance as of
31 Desember 2022 1.000.000.000 | 7.590.908.765) ( 6.590.908.765 ) December 31, 2022
Catatan atas Laporan Keuangan menupakan bagian Nates to the Financial Statements are an
yang tidak terpisahkan dari Laporan Keuangan secara keseluruhan. integral part of the Financial Statements taken as a whole.
3
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PT MARGA BARA JAYA
LAPORAN ARUS KAS
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

These Financial Statements are Originally
lssued in Indonesian Language.

PT MARGA BARA JAYA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022
(Expressed In Rupiah, unless otherwlse stated)

2022 2021

ARUS KAS DARI CASH FLOWS FROM

AKTIVITAS OPERASI OPERATING ACTIVITY
Penerimaan kas dari pelanggan 199.100.000,000 9, 700,000,000 Cash receipts from customer
Pembayaran kas kepada pemasok Cash paid to suppliers

dan operasional lainnya ( 5.644.729584) | 2.817.932.448) and other operationals
Kas Neto Diperoleh dari Net Cash Provided by

Aktivitas Operasi 193.455.270.416 6.882.067.562 Operating Activities
ARUS KAS DARI CASH FLOWS FROM

AKTIVITAS INVESTASI INVESTING ACTIVITIES
Pembayaran uang muka aset tetap - 1.314.243.217) Payment of advances for fived assets
Perolehan aset tetap ( 44.754.223.216) | 5.645.940.673) Acquisition of fixed assets
Penambahan piutang pihak berelasi [ 149.410.000.000) Addition of due from related party
Kas Neto Digunakan untuk Net Cash Used in

Aktivitas Investasi [ 194.164.223.216) ( 5.645.940.673) Investing Activities
NET DECREASE IN CASH ON HAND

PEMURUNAM NETO KAS DAN BANK { T08.952.800) ( 78.116.338) AND IN BANK
CASH ON HAND AND IN BANK

KAS DAN BANK AWAL TAHUMN 1.074.549.433 1.152.665.771 AT BEGINNING OF THE YEAR
CASH ON HAND AND IN BANK

KAS DAN BANK AKHIR TAHUN 365.596.633 1.074.549.433 AT END OF THE YEAR

*! Beberapa akun pada tanggal 31 Desember 2021 telah direklasifikasi ke
akun yang sesual (Catatan 15),

Catatan atas Laporan Keuangan merupakan bagian

yang tidak terpisahkan dari Laporan Keuangan secara keseluruhan.

Certain accounts on December 31, 2021 have been reclassified to ™
the approgriate account (Node 15),

Notes to the Financial Statements are an
integral part of the Financial Statements taken as a whole.



PT MARGA BARA JAYA
CATATAMN ATAS LAPORAN KEUANGAN
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

These Financial Statements are Originally
lssued in Indonesian Language.

FT MARGA BARA JAYA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMEBER 31, 2022
(Expressed in Rupiah, unless otherwise stated)

uMumM

PT Marga Bara lJaya ("Perusahaan™) didirikan
berdasarkan Akta Motaris No. 146 dari Emmy Halim,
5.H., M.Kn, pada tanggal 29 Agustus 2017. Akta
Pendirian tersebut telah disahkan oleh Menteri Hukum
dan Hak Asasi Manusia Republik Indonesia dalam
Surat Keputusan No, AHU-0040018.AH.01.01.TAHUN
2017 tanggal 12 September 2017. Anggaran Dasar
Perusahaan telah mengalami beberapa kali
perubahan, terakhir berdasarkan Akta Notaris No. O7
tanggal 19 Agustus 2021 dari Motaris Zulkifli Harahap,
5.H.. sehubungan dengan perubahan susunan Direksi
dan Dewan Komisaris Perusahaan. Perubahan
tersebut telah diterima dan dicatat di dalam Sistem
Administrasi Badan Hukum Kementerian Hukum dan
Hak Asasi Manusia Republik Indonesia dengan Surat
Penerimaan Pemberitahuan No.  AHU-AH.01.03-
0439048 tanggal 20 Agustus 2021,

Sesuai dengan Pasal 3 Anggaran Dasar Perusahaan,
Perusahaan melakukan kegiatan usaha terkait jasa
pertambangan, konstruksi dan pengangkutan.

Perusahaan memiliki 1zin Usaha Jasa Pertambangan
(WP No.  174//IULIP/PMDN/2019  tanggal
16 September 2019 vang berlaku untuk jangka waktu
5 tahun dan dapat diperpanjang.

Perusahaan berkedudukan di ). Dr. lde Anak Agung
Gde Agung Lot. 5.1, Mega Kuningan, Jakarta Selatan.

Susunan Dewan Komisaris dan Direksi Perusahaan
pada tanggal 31 Desember 2022 dan 2021 adalah
sebagai berikut:

Sudono

wan Komisari
Komisaris Utama Abed Mego
Komisaris Rizki Indrakusuma
Direksi
Direktur Ltama
Direktur Chrismasari Dewi
Direktur Andrew Haryono

Pada tanggal 31 Desember 2022 dan 2021,
Perusahaan tidak memiliki karvawan tetap terdaftar.

Laporan keuangan ini telah diotorisasi  untuk

diterbitkan oleh Direksi Perusahaan, selaku pihak yang

bertanggung jawab atas penyusunan dan penyelesaian
laporan keuangan, pada tanggal 16 Juni 2023,

Kenneth Ronald Kennedy
Crichton

GENERAL

PT Marga Bara Jaya (“the Company”) was established
hased on Notarial Deed No. 146 of Emmy Halim, 5.H.,
M.Kn., dated August 29, 2017. The Establishment
Deed was approved by the Minister of Law and Human
Rights of the Republic of Indonesia in its Decision
Letter WMo, AHU-0040018AH.0LOLTAHUN 2017
dated September 12, 2017, The Company's Articles of
Association have been amended several times, most
recently by Notarial Deed No. 07 dated August 19,
2021 of Zulkifli Harahap, 5.H., conceming the
changes in the composition of the Company’s Boards
of Directors and Commissioners. This amendment has
been received and recorded in the Legal Entity
Administration System by the Ministry of Law and
Human Rights of the Republic of Indonesia in its
Notification Accepfance Letter No. AHU-AH.(01.03-
0439048 dated August 20, 2021.

According to Article 3 of the Company’s Articles of
Association, the Company's scope of activities is
providing mining services, construction and
transportation.

The Company has mining services licenses
No. 174/1/1LUP/PMDN/2019 dated September 16,
2019 for 5 years period and can be extended.

The Company is domicifed at JI. Dr. lde Anak Agung
Gde Agung Lot. 5.1, Mega Kuningan, South Jakarta.

Members of the Company's Boards of Commissioners
and Directors as of December 31, 2022 and 2021 are
as follows:

Board of Commissioners
President Commissioner
Commissioner

Board of Directors
President Director

Director
Director

As of December 31, 2022 and 2021, the Company
does not have permanent registered employees.,

These financial statements have been authorized for
issuwed by Board of Directors of the Company, who are
responsible for the preparation and completion of the
financial statements, on June 16, 2023.



PT MARGA BARA JAYA
CATATAMN ATAS LAPORAN KEUANGAN
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

These Financial Statements are Originally
lssued in Indonesian Language.

FT MARGA BARA JAYA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMEBER 31, 2022
(Expressed in Rupiah, unless otherwise stated)

IKHTISAR KEBLIAKAN AKUNTANSI SIGNIFIKAN

Kepatuhan terhadap Standar Akuntansi Keuangan
(SAK)

Laporan keuangan telah disusun dan disajikan sesuai
dengan Standar Akuntansi Keuangan (SAK) di
Indonesia yvang meliputi Pernyataan Standar Akuntansi
Keuangan (PSAK) dan Interpretasi Standar Akuntansi
Keuangan (ISAK) vang diterbitkan oleh Dewan Standar
Akuntansi Keuangan Ikatan Akuntan Indonesia (DSAK-
1a1).

Dasar Pengukuran dan Penyusunan Laporan Keuangan

Dasar pengukuran yang digunakan dalam laporan
keuangan adalah biaya historis, kecuali untuk akun
tertentu yang diukur berdasarkan pengukuran lain
sebagaimana divraikan dalam kebijakan akuntansi
masing-masing akun terkait.

Laporan keuangan, kecuali untuk laporan arus kas,
disusun atas dasar akrual. Laporan arus kas disusun
dengan menggunakan metode langsung di mana
penerimaan serta pengeluaran  kas dan  bank
diklasifikasikan ke dalam aktivitas operasi, investasi
dan pendanaan.

Mata uang penyajian yang digunakan dalam
penyusunan laporan keuangan adalah Rupiah yang
juga sekaligus merupakan mata uang fungsional
Perusahaan.

Perubahan terhadap Pernyataan Standar Akuntansi
Keuangan (PSAK) dan Interpretasi Standar Akuntansi
Keuangan (ISAK)

Standar dan interpretasi standar akuntansi keuangan
yang baru serta amendemen dan penyesuaian
terhadap standar akuntansi keuangan yang telah
diterbitkan dan berlaku efektif untuk tahun buku yang
dimulai pada atau setelah 1 Januari 2022 namun tidak
berdampak  secara signifikan terhadap kebijakan
akuntansi ataupun laporan keuangan Perusahaan
adalah sebagai berikut:

+  Amendemen PSAK Mo, 22, "Hombinasi Bisnis
tentang Referensi ke Kerangka Konseptual™;

= Amendemen PSAK No. 57, “Provisi, Liabilitas
Kontinjensi dan Aset Kontinjensi tentang Kontrak
Memberatkan - Biaya Memenuhi Kontrak™;

+  PSAK No. 69 (Penyesuaian 2020), “Agrikultur™;

«  Amendemen PSAK Mo, 71 (Penyesuaian 2020),
“Instrumen Keuangan”™;

+  PSAK No. 73 (Penyesuaian 2020), “Sewa”; dan

*  Siaran Pers DSAK-1Al, “Pengatribusian Imbalan
pada Periode Jasa”,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Compliance with Financial Accounting Standards
(SAK)

The financial statements have been prepared and
presented in accordance with Indonesian SAK which
comprises of the Statement of Financial Accounting
Standards (PSAK) and the Interpretation of Financial
Accounting Standards (ISAK) issued by the Financial
Accounting Standards Board of the Institute of
Indonesia Chartered Accountants (DSAK-IAI).

Basis of Measurement and Preparation of the
Financial Statements

The measurement basis wsed in the financial
statements is the historical cost, except for certain
accounts which are measured on the bases as
described in the related accounting policies.

The financial statements, except for the statement of
cash flows are prepared under the accrual basis of
accounting, The statement of cash flows are prepared
using the direct method which receipts and payments
of cash on hand and in bank are classified into
operating, investing and financing activities.

Fresentation currency used in the preparation of
financial statements s Ruplah which also the
functional currency of the Company.

Changes on Statement of Financial Accounting
Standards (PSAK) and Interpretation of Financial
Accounting Standards (ISAK)

New standards and interpretations of financial
accounting standards as well as amendments and
improvements on financial accounting standards
those issued and effective for the annual reporting
period beginning on or after January 1, 2022 which
neither have significant effect to the accounting
policies nor the Company's financial statements are as
follows:

«  Amendment to PSAK No. 22, “Business
Combination - Reference to the Concepfual
Framework";

«  Amendment to PSAK No. 57, “Provision,
Contingent Liabilitiess and Contingent Assets -
Onerous Contracts, Cost of Fulfiling the
Contracts”;

*  PSAK No. 69 {Improvement 2020), "Agriculture”;

«  Amendment to PSAK No. 71 (improvement 2020,
*Financial Instruments”;

*  PSAK No. 73 {Improvement 2020), “Leases™; and

*  DSAK-Al Press Release, “Attributing Benefit to
Perfods of Services ",



PT MARGA BARA JAYA
CATATAMN ATAS LAPORAN KEUANGAN
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

These Financial Statements are Originally
lssued in Indonesian Language.

FT MARGA BARA JAYA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMEBER 31, 2022
(Expressed in Rupiah, unless otherwise stated)

IKHTISAR  KEBIJAKAN  AKUNTANSI  SIGNIFIKAN
(Lanjutan)

Perubahan terhadap Pernyataan Standar Akuntansi
Keuangan (PSAK) dan Interpretasi Standar Akuntansi
Keuangan (ISAK) (Lanjutan)

Di samping itu, pada tanggal penerbitan laporan
keuangan ini terdapat pula beberapa standar dan
interpretasi standar akuntansi keuangan yang baru
serta amendemen ataupun penyesuaian terhadap
standar akuntansi keuangan vang telah diterbitkan
namun belum berlaku efektif. Standar, interpretasi,
amendemen ataupun penyesuaian tersebut yang akan
beraku efektif untuk tahun buku yang dimulai pada
atau setelah 1 Januari 2023, 2024 dan 2025 adalah
sebagai berikut;

1 Januari 2023

+ Amendemen PSAK No. 16, “Aset Tetap tentang
Hasil Sebelum Penggunaan yang Diintensikan”;

«  Amendemen PSAK MNo. 1. “Penyajian Laporan
Keuangan tentang Pengungkapan HKebijakan
Akuntansi”;

+  Amendemen PSAK No. 25, "Kebijakan Akuntansi,
Perubahan Estimasi Akuntansi dan HKesalahan
tentang Definisi Estimasi Akuntansi™; dan

«  Amendemen PSAK MNo. 46, “Pajak Penghasilan
tentang Pajak Tangguhan terkait Aset dan
Liabilitas yang timbul dari Transaksi Tunggal™.

1 Januari 2024

«  Amendemen PSAK No. 73, “Sewa tentang
Liabilitas Sewa dalam Jual dan Sewa-balik™; dan

«  Amendemen PSAK No. 1. “Penyajian Laporan
Keuangan - Liabilitas Jangka Panjang dengan
Konvenan™.

LJanuari 2025

+  PSAK No. 74, “Kontrak Asuransi”; dan

+  Amendemen PSAK Mo, 74, “Kontrak Asuransi
tentang Penerapan Awal PSAK No. 74 dan No. 71
- Informasi Komparatif”,

Penerapan dini  untuk  standar,  interpretasi,
amendemen ataupun penyesuaian terhadap standar
akuntansi keuangan di atas diperkenankan.

Manajemen masih mengevaluasi penerapan dari
standar, interpretasi, amendemen ataupun
penyesuaian tersebut dan belum dapat menentukan
dampak yang mungkin timbul terhadap pelaporan
keuangan Perusahaan secara keseluruhan.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Changes on Statement of Financial Accounting
Standards (PSAK) and Interpretation of Financial
Accounting Standards (ISAK) (Continued)

Moreover, as at the authorization date of the issuance
of these financial statements, there are several new
standards and interpretations of financial accounting
standards and amendments or improvements on
financial accounting standards which have been
issued but not yet effective. Those standards,
interpretations, amendments or improvements shall
be effective for the annual reparting period beginning
on or after lanwary 1, 2023, 2024 and 2025 as
follows:

n 1 2

+«  Amendment to PSAK No. 16, “Property, Plant and
Equipment - Proceeds Before Intended Use”;

«  Amendment to PSAK No. 1, “Presentation of
Financial Statements - Disclosure of Accounting
Paolicies™:

«  Amendment to PSAK No. 25, “Accounting
Folicies, Changes in Accounting Estimates and
Errors - Definition of Accounting Estimates™; and

«  Amendment to PSAK No. 46, “Income Taxes -
Deferred Tax related to Asset and Liabilities
arising from a Single Transaction™.

n 1 24

«  Amendment to PSAK No, 73, “Leases - Lease
Liahility in a Sale and Leaseback”; and

«  Amendment to PSAK No. 1, “Presentation of
Financial Statements - Non-current Liabilities with
Convenants”.

danuary 1, 2023

«  PSAK No. 74, “Insurance Contract™; and

*  Amendment to PSAK No. 74, “Insurance Contract
- Initial Application of PSAK No. 74 and No. 71 -
Comparative Information”,

Early adoption of those new  standards,
interpretations, amendments or improvements to
financial accounting standards are permitted.

Management is stil evaluating the adoption of
those standards, interpretations, amendments or
improvements and unable to determine the impact
that might arise toward the financial reporting of the
Company as a whole,



PT MARGA BARA JAYA
CATATAMN ATAS LAPORAN KEUANGAN
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

These Financial Statements are Originally
lssued in Indonesian Language.

FT MARGA BARA JAYA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMEBER 31, 2022
(Expressed in Rupiah, unless otherwise stated)

IKHTISAR  KEBIJAKAN  AKUNTANSI  SIGNIFIKAN
(Lanjutan)

Transaksi dengan Pihak-pihak Berelasi

Sesuai dengan PSAK No. 7 (Penvesuaian 2015)
tentang “Pengungkapan Fihak-pihak Berelasi®. pihak
dianggap berelasi dengan Perusahaan jika salah satu
pihak memiliki kemampuan untuk mengendalikan
(dengan cara kepemilikan langsung maupun tidak
langsung) atau mempunyai pengaruh  signifikan
(dengan cara partisipasi dalam kebijakan keuangan
dan operasional) terhadap pihak lain  dalam
pengambilan keputusan kebijakan keuvangan dan
operasional.

Seluruh saldo dan transaksi yvang signifikan dengan
pihak pihak berelasi telah diungkapkan dengan
Catatan atas Laporan Keuangan.

Instrumen Keuangan
K ngan

Aset keuangan diakui jika, dan hanya jika, Perusahaan
menjadi salah satu pihak dalam ketentuan kontrak
dari instrumen keuangan.

Pada saat pengakuan awal, aset keuangan diukur pada
nilai wajar ditambah biaya transaksi yang dapat
diatribusikan secara langsung dengan perolehan aset
keuangan, kecuali aset keuangan dicatat pada nilai
wajar melalui laba rugi.

Setelah  pengakuan awal, Perusahaan dapat
mengklasifikasikan aset keuangannya dalam kategori
berikut: (i) aset keuangan yang diukur pada nilai wajar
melalui  laba rugi  atauw  melalui  penghasilan
komprehensif lain, (i) aset keuangan vang diukur
dengan biaya diamortisasi.

Pada tanggal 31 Desember 2022 dan 2021,
Perusahaan hanya memiliki aset keuangan
diklasifikasikan sebagai aset keuangan vang diukur
dengan biaya diamortisasi. Aset keuangan yang diukur
dengan biaya diamortisasi adalah aset keuangan tidak
ditetapkan untuk diukur pada nilai wajar melalui laba
rugi, dikelola dalam model bisnis yang bertujuan untuk
memiliki aset keuangan dalam rangka mendapatkan
arus kas kontraktual dan persyaratan kontraktual dari
aset kevangan menghasilkan arus kas pada tanggal
tertentu yang semata dari pembayaran pokok dan
bunga dari jumlah pokok terutang. Aset keuangan yang
diukur dengan biaya diamortisasi Perusahaan terdiri
dari kas dan bank dan piutang pihak herelasi,

Aset keuangan yang diukur dengan biaya diamortisasi
pada awalnya diakui sebesar nilai wajarnya ditambah
hiaya transaksi dan selanjutnya diukur pada biaya
perolehan diamortisasi menggunakan metode suku
bunga efektif dikurangi penurunan nilai. Keuntungan
atau kerugian diakui dalam laba rugi pada saat
dihentikan pengakuannya atau mengalami penurunan
nilai atau melalul proses amortisasi,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Transactions with Related Parties

In accordance with PSAK No. 7 (Improvement 2015)
in  “Related Parties Disclosures®, parties are
considered to be related with the Company if one party
has the ability to control {through ownership, directly
or indirectly) or exercise significant influegnce (through
participation in the financial and operating policies)
over the other party in making financial and operating
decisions.

All significant balances and transactions with related
parties have been disclosed in Motes to the Financial
Statements.

Financial Instruments
FEil ial A

Financial assets are recognized when, and only when,
the Company becomes a party to the contractual
provisions of the financial instrument.

At initial, financial assets are recognized at fair value
plus transaction costs that are directly attributable o
the acquisition of the financial assets, except in the
case of financial assets which are recorded at fair
value through profit or loss.

Subseguently, the Company may classify its financial
assets in the following categories: (i) financial assets
at fair wvalue through profit or loss or other
comprehensive income, (i) financial assets at
amortized cost.

As of December 31, 2022 and 2021, the Company
only had financial assets classified as financial assets
at amortized cost. Financial assets at amortized cost
are not designated as at fair value through profit or
Ioss, it is held within a business model whose objective
is to hold financial assets to collect contractual cash
flows and its contractual terms give rise on specified
dates to cash flows thal are solely payments of
principal  and interest on  principal  amount
outstanding. The Company's financial assels at
amortized cost consists of cash on hand and in banks
and due from related party.

Financial assets at amortized cost are initially
recognized at fair value plus transaction costs and
subsequently measured at amortized cost using the
effective interest rate method less any impairment.
Gain and losses are recognized in profit or loss when
derecognized of impaired or through the amortization
process.
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IKHTISAR  KEBIJAKAMN  AKUNTANSI  SIGNIFIKAN
(Lanjutan)

Instrumen Keuangan (Lanjutan)
Aset Keuangan (Lanjutan)

Pengakuan aset keuangan dihentikan jika, dan hanya
jika, hak Kontraktual atas arus kas yang berasal dari
aset  keuangan tersebut telah  berakhir  atau
Perusahaan telah, secara substansial, mengalihkan
aset keuangan dan pengalihan tersebut telah
mermenuhi kriteria penghentian pengakuan.

Pada saat penghentian pengakuan, aset keuangan
dihentikan pengakuannya pada saat: (1) hak untuk
menerima arus kas yang berasal dari aset tersebut
telah berakhir; atau (2) Perusahaan telah mengalihkan
hak mereka untuk menerima arus kas yang berasal
dari aset atau berkewajiban untuk membayar arus kas
yvang diterima secara penuh tanpa penundaan material
kepada pihak ketiga dalam perjanjian “pass-through”;
dan baik (a) Perusahaan telah secara substansial,
mengalihkan seluruh risiko dan manfaat dari aset, atau
(b) Perusahaan secara substansial tidak mengalihkan
atau tidak memiliki seluruh risiko dan manfaat suatu
aset, namun telah mengalihkan kendali atas aset
tersebut.

Liabilitas Keuangan

Liabilitas keuangan dalam lingkup PSAK No. 71
diklasifikasikan sebagai berikut: (i) liabilitas keuangan
yang diukur dengan biaya diamortisasi, (i) liabilitas
keuangan yang diukur dengan nilai wajar melalui laba
rugi. Perusahaan menentukan klasifikasi liabilitas
keuangan mereka pada saat pengakuan awal.

Pada saat pengakuan awal liabilitas keuangan diukur
pada nilai wajar dikurangi biaya transaksi, Setelah
pengakuan awal, Perusahaan mengukur liabilitas
keuangan, yang meliputi utang lain-lain, utang pihak
berelasi dan beban masih harus dibayar, pada biaya
perolehan diamortisasi dengan menggunakan metode
suku bunga efektif. Keuntungan atau kerugian diakui
dalam laba rugi pada saat liabilitas dihentikan
pengakuannya atau melalui proses amortisasi.

Pengakuan liabilitas keuangan dihentikan jika, dan
hanya jika, liabilitas tersebut berakhir di mana
kewajiban vang ditetapkan di dalam kontrak telah
dilepaskan atau dibatalkan atau kedaluwarsa,

ling H ntar n Liabili ngan

Aset dan liabilitas keuangan dapat saling hapus dan
nilai netonya disajikan dalam laporan posisi keuangan
jika, dan hanya jika, 1) Perusahaan saat ini memiliki
hak yang dapat dipaksakan secara hukum untuk
melakukan saling hapus atas jumlah yang telah diakui
tersebut dan 2} berintensi untuk menyelesaikan
secara neto atau untuk merealisasikan aset dan
menyelesaikan liabilitasnya secara simultan,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Financial Instruments (Continued)
Financial & {Continued)

Financial assels is derecognized when, and only when,
the contractual rights to receive cash flows from the
financial assets has expired or the Company has
substantially transfer the financial assets and the
transfer has met the derecognition criteria.

On derecognition, financial asset is derecognized
when: (1) the rights to receive cash flows from the
asset have expired; or (2) the Company has transferred
its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows
in full without material delay to a third parly under a
“pass-through™ arrangement, and either (a) the
Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred
control of the assef.

Financial Liatiliti

Financial liabilities within the scope of PSAK No. 71
are classifies as follows: (i) financial liabilities at
amortized cost, (i} financial liabilities at fair value
through profit and loss (FVPL). The Company
determines the classification of its financial liabilities
at initial recognition.

At initial, financial liabilities are recognized at fair
value less transaction cost. Subsequently, the
Company measures financial Nabilities, which
comprise of other payables, due to related party and
accrued expenses, at amortized cost using the
effective interest method. Gains and losses are
recognized in profit or loss when the liabilities are
derecognized or through the amortization process,

Financial liabilities are derecognized when, and only
when, it is extinguished which the obligation specified
in the contract is discharged or cancelled or expired.

ing Financial A nd Ligbilit

Financial assels and labilities are offsel and the net
amount is presented in the statement of financial
position when, and only when, 1) the Company
currently has a legally enforceable right to offset the
recognized amaounts and 2) intends either to settle on
a net basis, or to realize the asset and settle the liability
simultaneously.
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IKHTISAR  KEBIJAKAN  AKUNTANSI
(Lanjutan)

SIGMNIFIKAN

Penurunan Nilai Aset Keuangan

Pada setiap tanggal pelaporan, Perusahaan mengukur
penyisihan kerugian atas aset keuangan sebesar
kerugian kredit ekspektasian sepanjang umurnya, baik
dinilai secara individual ataupun kolektif, yang diakui
dalam laba rugi sebagai kerugian penurunan nilai.

Penyisinan  kerugian  untuk  kerugian  kredit
ekspektasian diakui atas aset kevangan yang diukur
1) pada biaya perolehan diamortisasi atau
2) pada nilai wajar melalui penghasilan komprehensif
lain. Secara individual, kerugian kredit adalah selisih

(kekurangan kas) antara arus kas kontraktual yang

jatuh tempo dengan nilai kini arus kas masa depan
yang diperkirakan akan diterima. Sedangkan kerugian
kredit ekspektasian sepanjang umurmya merupakan
probabilitas tertimbang dari seluruh  kemungkinan
peristiwa  gagal bayar selama perkiraan  umur
aset  keuangan. Dalam  mengukur  kerugian
kredit  ekspektasian, Perusahaan setidaknya
mempertimbangkan risiko atau probabilitas terjadinya
dan tidak terjadinya kerugian kredit, meskipun
kemungkinan terjadinya kerugian kredit tersebut
sangat rendah.

Untuk tujuan penilaian penyisihan kerugian secara
kolektif, Perusahaan akan mengelompokan aset
keuangan berdasarkan kesamaan karakterisik risiko

kredit (seperti wilayah geografis, jenis produk,
jenis  pelanggan-ritel atau grosir, dsb) seria
mempertimbangkan pengalaman kerugian kredit

historis, kerugian kredit rata-rata atau informasi
tunggakan dan informasi makroekonomi yang bersifat
perkiraan  masa depan (forward-looking) guna
mengestimasi  kerugian  ekspektasian sepanjang
umurnya. Estimasi perubahan kerugian kredit harus
mencerminkan arah yang konsisten dengan
perubahan data terkait yang diobservasi dari periode
ke periode (seperti perubahan tingkat pengangguran,
harga properti, harga komoditas, angka produk
domestik bruto, dsh).

Metodologi dan  asumsi yang digunakan untuk
mengestimasi kerugian kredit ekspektasian dikaji
secara berkala dalam rangka mengurangi perbedaan
signifikan antara pengalaman kerugian kredit yang
diestimasi dan yvang aktual.

Persediaan

Persediaan dinyatakan sebesar nilai yang lebih rendah
antara biaya perolehan atau nilai realisasi neto. Biaya
perolehan persediaan terdiri dari seluruh  biaya
pembelian dan biaya-biaya lain yang timbul sampai
persediaan berada dalam kondisi dan lokasi saat ini.
Biaya perolehan ini ditentukan dengan metode rata-
rata tertimbang, Nilai realisasi neto adalah estimasi
harga penjualan dalam kegiatan usaha normal
dikurangi estimasi biaya penyelesaian dan estimasi
biaya yang diperlukan untuk melaksanakan penjualan.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Impairment of Financial Assets

At each reporting date, the Company measure
provision loss for a financial assets at an amount equal
to the lifetime expected credit losses, whether
assessed on individual or collective basis, that
recognize in profit or loss as an impairment 10ss.

Provision loss for expected credit losses is recognised
on a financial asset that is measured 1) at amortized
cost ar 2) at fair value through other comprehensive
income. On individual basis, credit loss is the
difference (cash shortfalll between the comtractual
cash flows that are due and the present value of future
cash flows that expects to be received. While lifetime
expected credit loss is a probability-weighted from all
possible default events over the expected life of
financial assets. When measuring expected credit loss,
the Company at least considers risk or probability that
credit loss occurs and the possibility that no credit loss
occurs, even if the possibility of a credit loss occurring
is very low.

For the assessment purpose of provision loss on
collective basis, the Company shall group financial
assets on the basis of shared credit risk characteristics
(such as geographical redion, product type, type of
customer - wholesale or retail, etc) as well as considers
histarical credit loss experience, the average of credit
loss or past due information and forward-looking
macroeconomic information in order to approximate
lifetime expected credit loss. Estimates of changes in
expected credit losses should reflect and be
directionally consistent with, changes in related
observable data from period to period (such as
changes in wnemployment rates, property prices,
commaodity prices, gross domestic product, etc),

The methodology and assumptions used for
estimating expected credit losses are regularly
reviewed in order to reduce any significant differences
between estimates and actual credit loss experience.

Inventories

Inventories are stated at the lower of cost or net
realizable value. Cost of inventories comprises all
purchases and other costs incurred in bringing the
inventories to their present location and condition. The
cost is determined using the weighted average
method, Net realizable value is the estimated selling
price in the ordinary course of business less the
estimated costs of completion and the estimated costs
necessary to make the sale.
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IKHTISAR  KEBIJAKAN  AKUNTANSI  SIGMIFIKAN
(Lanjutan)

Persediaan (Lanjutan)

Penyisihan penurunan nilai persediaan karena

keusangan, Kerusakan dan kehilangan ditentukan
herdasarkan hasil penelaahan terhadap keadaan
masing-masing persediaan guna menyesuaikan jumlah
tercatat persediaan ke nilai realisasi neto. Seluruh
kerugian persediaan diakui sebagai beban pada
periode penurunan nilai atau terjadinya kerugian.

Uang Muka

Uang muka merupakan pembayaran untuk suatu

transaksi kepada pemasok atau penyedia jasa atau

karyawan Perusahaan sebelum transaksi barang/jasa
diselesaikan,

Aset Tetap

Pada saat pengakuan awal, aset tetap diukur pada
biaya perolehan yang meliputi harga pembelian, biaya
pinjaman dan biaya lainnya yang dapat diatribusikan
secara langsung untuk membawa aset ke lokasi dan
kondisi yang diperlukan. Biaya perolehan juga
termasulk biaya penggantian bagian aset tetap saat
biaya tersebut terjadi, jika memenuhi kriteria
pengakuan. Setelah pengakuan awal, Perusahaan
menggunakan model biaya di mana seluruh aset tetap,
kecuali tanah yang tidak disusutkan, diukur sebesar
hiaya perolehan dikurang akumulasi penyusutan dan
akumulasi kerugian penurunan nilai (jika ada). Seluruh
bhiaya pemeliharaan dan perbaikan vang tidak
memenuhi kriteria pengakuan diakui dalam laba rugi
pada saat terjadinya.

Masa manfaat ekonomis, nilai residu dan metode
penyusutan aset tetap ditelaah setiap akhir tahun dan
pengaruh dari setiap perubahan estimasi akuntansi
diakui secara prospektif.

Aset tetap dihentikan pengakuannya pada saat
dilepaskan atau tidak ada manfaat ekonomi masa
depan yang diharapkan dari penggunaan atau
pelepasannya. Laba atau rugi yang timbul dari
penghentian pengakuan aset (dihitung sebagai
perbedaan antara jumlah neto hasil pelepasan dan
jumlah tercatat dari aset tetap) diakui dalam laba rugi
pada tahun aset tersebut itu  dihentikan
pengakuannya.

Aset dalam penyelesaian dinyatakan sebesar biaya
perolehan dikurangi akumulasi rugl penurunan nilai,
Aset dalam penyelesaian akan direklasifikasi ke aset
tetap vang bersangkutan pada aset tersebut saat
selesai dan siap untuk digunakan. Penyusutan mulai
dibebankan pada tanggal aset tersebut siap
digunakan,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Inventories (Continued)

Provision for impairment in respect to obsolescence,
damage and loss is determined based on a review of
the individual inventories condition to adiust the
carrying amount of inventories fo its net realizable
value, Any losses from inventories are recognized as
an expense in the period of impairment or (055 0CCUrS,

Advances

Advances is a payment for transactions to suppliers or
senvice provigers or employee of the Company beforg
the goods/services received.

Fixed Assets

Fixed assels are initially recorded at cost which
includes the purchase price, borrowing costs and other
costs directly attributable to bring the asset to the
present location and condition. Cost also includes the
cost of replacing part of fixed assets if met the
recognition criteria, Subsequent to initial recognition,
the Company uses cost model in which fixed assets,
except land that are not depreciated, are measured at
cost less accumulated depreciation and accumulated
impairment losses (if any). All costs of maintenance
and repairs that do not meet the recognition criteria
are recognized in profit or loss as incurred,

The estimated wuseful lives, residual value and
depreciation method of fixed assets are reviewed at
each vear end with the effect of any changes in
accounting estimates accounted for on a prospective
basis.

An itern of fixed assets is derecognized upon disposal
or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising from
derecognition of the asset (calculated as the
difference between the net disposal proceeds and the
carrying amount of the item) is recognized in profit or
Ioss in the year the item is derecognized.

Construction in progress is stated al cost less any
impairment Josses. Construction in  progress s
reclassified to appropriate fixed assets account when
completed and ready for its intended use.
Depreciation is charged from the date the assels are
ready for use.
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IKHTISAR  KEBIJAKAN  AKUNTANSI
(Lanjutan)

SIGMNIFIKAN

Penurunan Nilai Aset Nonkeuangan

Aset yvang diamortisasi ditelah untuk penurunan nilai
apabila  terjadi kondisi atau perubahan  yang
mengindikasikan bahwa jumlah tercatat aset tidak
dapat diperoleh kembali. Kerugian penurunan nilai
diakui sebesar selisih jumlah tercatat aset terhadap
jumlah terpulihkannya. Jumlah terpulinkan adalah
jumlah vang lebih tinggi antara nilai wajar aset
dikurangi biaya penjualan dengan nilai pakai. Untuk
tujuan pengujian penurunan nilai, aset dikelompokkan
hingga unit terkecil yang dapat teridentifikasi dalam
menghasilkan arus kas yang terpisah (unit penghasil
kas). Aset nonkeuangan yang mengalami penurunan
nilai ditelaah untuk kemungkinan pembalikan atas
penurunan nilai  tersebut pada setiap  tanggal
pelaporan.

Liabilitas Imbalan Pascakerja

Perusahaan mengakui liabilitas imbalan pascakerja
kepada karyawan sesuai dengan Undang-Undang
Ketenagakerjaan yang berlaku. Perhitungan liabilitas
imbalan pascakerja tersebut didasarkan pada
metode aktuarial Profected LUnit Credit setelah
memperhitungkan kontribusi  yang dibuat  oleh
Perusahaan terkait dengan program (jika ada).

Biaya jasa lalu yang timbul dari amendemen atau
kurtailmen program diakui sebagai beban dalam laba
rugi pada saat terjadinya.

Jumlah yang diakui sebagai imbalan pascakerja pada
laporan posisi keuangan merupakan nilai kini liabilitas
imbalan pasti serta penyesuaian atas biaya jasa lalu.

Pada tanggal 31 Desember 2022 dan 2021,
Perusahaan tidak melakukan perhitungan atas
liabilitas imbalan pascakerja karena Perusahaan
belum memiliki karyawan.

Pengakuan Pendapatan dan Beban

Pendapatan terdiri dari nilai wajar imbalan yang
diterima atau akan diterima dari penyerahan jasa
dalam kegiatan wusaha normal Perusahaan.
Pendapatan disajikan neto setelah dikurangi pajak.
Perusahaan mengakui pendapatan pada saat
kewajiban pelaksanaan telah diselesaikan.
Penyvelesaian kewajiban atas transaksi Perusahaan
umumnya terjadi pada waktu tertentu, yaitu
pengakuan pendapatan ketika pelanggan memperoleh
kendali atas jasa yvang diserahkan. Indikator bahwa
kendali sudah diserahkan adalah a) pelanggan dapat
menentukan penggunaan dari jasa vang diperoleh; dan
b) pelanggan akan memperoleh manfaat ekonomi atas
penerimaan jasa.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Impairment of Non-financial Assets

Assels that are subject to amaortization are reviewed
for impairment whenever events or changes in
circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognized
for the amount by which the asset’s carrying amount
exceads its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less cosls
to sell and value in use. For the purpose of assessing
impairment, assets are grouped at the lowest levels
for which there are separately identifiable to generate
cash flows (cash-generating wunits). Non-financial
assets that suffered an impairment are reviewed for
possible reversal of the impairment at each reporting
date,

Post-employment Benefits Liabilities

The Company provides post-employment benefits (o
its employees in accordance with the applicable Labor
Law. The calculation of postemployment benefits
liabilities is based on the actuarial Projected Unit
Credit method after considering the contribution
made by the Company to such program (if anyl.

Past service costs arising from amendment or
curtailment programs are recognized as expense in
profit or loss when incurred.

The amount recognized as post-employment benefits
in the staterment of financial position represents the
present value of defined benefit obligation and the
adjustment for past service costs.

As of December 31, 2022 and 2021, the Company
does not perform the calcuwiation of the post-
employment benefit obligation since the Company
does not have employee.

Revenue and Expense Recognition

Revenue comprises the fair value of the consideration
received or receivable for the transfer of service in the
ordinary course of the Company’s activities. Revenue
is shown net of taxes. The Company recognizes its
revenue when the performance obligations have been
settled. Settlement of the Company's obligation
transactions gdenerally occurs at certain  times,
recognition of revenue when the customer obtains
control of the service transferred. Indicators that
control has been transferred are a) the customer can
direct the use of the service acquired; and b} the
customer will obtain the economic benefits from
service transferred.
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SIGMNIFIKAN

Pengakuan Pendapatan dan Beban (Lanjutan)

Penerimaan dari pelanggan yang belum memenuhi
kriteria pengakuan pendapatan disajikan sebagai
bagian dari akun “Uang Muka Pelanggan”.

Beban diakui pada pada saat terjadinya (basis akrual).
Pajak Penghasilan
Pajak Kini

Aset (liabilitas) pajak kini ditentukan sebesar jumlah
ekspektasi restitusi dari (atau dibayarkan kepada)
otoritas perpajakan yang dihitung menggunakan tarif
pajak (dan peraturan perpajakan) yvang telah berlaku
atau secara substantif telah berlaku pada tanggal
laporan posisi keuangan.

Pajak kini diakui atas laba kena pajak di dalam laporan
laba rugi dan penghasilan komprehensif lain tahun
herjalan kecuali apabila pajak tersebut terkait dengan
transaksi yang diakui di luar laba rugi (baik diakui pada
penghasilan komprehensif lain ataupun dibebankan
secara langsung ke ekuitas).

Pajak Tangguhan

Pajak tangguhan diakui dengan menggunakan metode
liabilitas atas perbedaan temporer antara dasar pajak
aset dan liabilitas dengan jumlah tercatatnya pada
tanggal laporan posisi keuangan,

Liahilitas pajak tangguhan diakui untuk semua
perbedaan temporer kena pajak. Aset pajak tangguhan
diakui untuk semua perbedaan temporer yang dapat
dikurangkan serta atas akumulasi rugi fiskal dan kredit
pajak yang tidak dimanfaatkan sejauh realisasi atas
manfaat pajak tersebut dimungkinkan.

Jumiah tercatat aset pajak tangguhan ditelaah setiap
akhir tanggal pelaporan dan dikurangi ketika tidak
terdapat kemungkinan bahwa laba kena pajak akan
tersedia dalam jumlah vyang memadai untuk
memanfaatkan seluruh atau sebagian aset pajak
tangguhan tersebut. Aset pajak tangguhan yang belum
diakui dinilai kembali pada akhir periode pelaporan
dan diakui sepanjang besar kemungkinan bahwa laba
kena pajak mendatang akan tersedia untuk
pemulihannya.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Revenue and Expense Recognition (Continued)

Receipts from customers which do not meet the
criteria for revenue recognition are presented as part
of the “Advances from Customer” account,

Expenses are recognized as incurred (accrual basis).
Income Tax
Current Tax

Current tax asset (liability), which is determined as the
amaunt of the expected refund fram (or payable to)
the tax authorities, is calcuwlated using tax rates (and
tax laws) that have been enacted or substantively
enacted at the statement of financial position date,

Current income fax is recognized on taxable income in
the statement of profit or loss and ofther
comprehensive income for the year excepl to the
extent that the tax relates to transactions recognized
outside profit or loss (either in other comprehensive
income or charged dirgctly in equity).

Deferred Tax

Deferred tax is recognized using the Nability method on
temporary differences arising between the tax bases
of assets and liabilities with their carrying amounts at
the statement of financial position date.

Deferred tax liabilities are recognized for all taxahle
temporary differences. Deferred tax assets are
recognized for all deductible temporary differences
and for the carry forward of unused tax losses and
unused tax credits to the extent the realization of such
tax benefit is probable.

The carrying amount of deferred tax assets is reviewed
at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient
taxable profit will be available to aliow all or part of the
deferred tax assets to be utilized. Unrecognized
deferred tax assets are reassessed at the end of the
reporting period and are recognized to the extent that
it has become probable that future taxable profits will
allow the deferred tax assels to be recovered,
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IKHTISAR  KEBIJAKAN  AKUNTANSI
(Lanjutan)

SIGMNIFIKAN

Pajak Penghasilan (Lanjutan)
Pajak Tangguhan (Lanjutan)

Aset dan liabilitas pajak tangguhan diukur dengan
menggunakan tarif pajak yang diekspektasikan akan
herlaku  ketika aset dipulihkan atau liabilitas
diselesaikan berdasarkan tarif pajak (dan peraturan
perpajakan) yang berlaku atau secara substansial
telah diberlakukan pada tanggal laporan posisi
keuangan.

Pajak tangguhan diakui atas laba kena pajak di dalam
laporan laba rugi dan penghasilan komprehensif lain
tahun berjalan kecuali apabila pajak tersebut terkait
dengan transaksi yang diakui di luar laba rugi (baik
diakui pada penghasilan komprehensif lain ataupun
dibebankan secara langsung ke ekuitas).

Aset dan liabilitas pajak tangguhan dapat saling hapus
jika, dan hanya jika, 1) terdapat hak yang dapat
dipaksakan secara hukum untuk melakukan saling
hapus antara aset dan liabilitas pajak kini dan; 2) aset
serta liabilitas pajak tangguhan tersebut terkait
dengan pajak penghasilan yang dikenakan oleh
otoritas perpajakan yang sama.

PERTIMBANGAN MANAJEMEN DAN SUMBER ESTIMASI
KETIDAKPASTIAN

Penyusunan laporan  keuangan  mengharuskan
manajemen untuk membuat pertimbangan, estimasi
dan asumsi yang memengaruhi jumlah vang dilaporkan
dari pendapatan, beban, aset dan liabilitas dan
pengungkapan atas liabilitas kontinjensi, pada akhir
tahun pelaporan. Pertimbangan dan estimasi yang
digunakan dalam mempersiapkan laporan keuangan
tersebut  telah  secara  berkala berdasarkan
pengalaman historis dan berbagai faktor, termasuk
ekspektasi dari kejadian-kejadian di masa depan yang
mungkin terjadi. Namun, hasil aktual dapat berbeda
dengan jumlah yang diestimasi. Ketidakpastian
mengenai asumsi dan estimasi tersebut dapat
mengakibatkan penyesuaian material terhadap jumlah
tercatat aset dan liabilitas pada periode pelaporan
berikutnya.

Pertimbangan Dalam Penerapan Kebijakan Akuntansi

Pertimbangan yang memiliki pengaruh paling signifikan
atas jumlah-jumlah yang diakui dalam laporan
keuangan yang dibuat oleh manajemen dalam rangka
penerapan kebijakan akuntansi Perusahaan adalah
sebagai berikut:

Pengakuan Aset Pajak Tangguhan

Aset pajak tangguhan diakui untuk akumulasi rugi
fiskal vyang belum dikompensasi sepanjang
kemungkinan besar bahwa laba kena pajak masa
depan akan tersedia untuk dimanfaatkan dengan rugi
pajak yang belum dikompensasikan tersebut.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Income Tax (Continued)
Deferred Tax (Continued)

Deferred tax assets and liabilities are measured at the
tax rates that are expected to apply to the period when
the asset is realized or the liability is settled, based on
tax rates (and tax laws) that have been enacled or
substantively enacted at the date of the statement of
financial position.

Deferred income tax is recognized on taxable income
in the statement of profit or loss and other
comprehensive income for the year except to the
extent that the tax relates to transactions recognized
outsice profit or loss (either in other comprehensive
income or charged directly in equity).

Deferred tax assets and liabilities can be offset if, and
only if, 1} there is a legally enforceable right to offset
the current tax assels against liabilities and; 2) the
deferred tax assels and Nabilities relate o income
taxes levied by the same taxation authority.

MANAGEMENT'S JUDGMENTS AND SOURCES OF
ESTIMATION UNCERTAINTY

The preparation of the financial statements requires
management to make judgments, estimates and
assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the
reporting period. Judgments and estimates used in
preparing the financial statements are reviewed
periodically based on historical experience and various
factors, including expectations and events in the future
may occur. However, actual results may differ from
these estimates. Uncertainty of these assumptions and
estimates could result in outcomes that require a
material adjustment to the carrying amount of the
assets and liabilities affected in future periods,

Judgments Made in Applying Accounting Policies

The following judgments are made by management in
the process of applying the Company's accounting
policies which have the most significant effects on the
amounts recognized in the financial statements are as
follows:

Recognition of Deferred Tax Asset

A deferred tax asset shall be recognized for the
carryforward of unused tax losses to the extent that it
is probable that future taxable profit will be available
against which the unused tax losses can be utilized,
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PERTIMBANGAN MANAJEMEN DAN SUMBER ESTIMASI
KETIDAKPASTIAN (Lanjutan)

Pertimbangan Dalam Penerapan Kebijakan Akuntansi
(Lanjutan)

Pengakuan Aset Pajak Tangguhan (Lanjutan)

Pertimbangan vang signifikan dari manajemen
diperlukan untuk menentukan pengakuan terhadap
aset pajak tangguhan, berdasarkan rentang wakitu dan
tingkat laba kena pajak masa depan serta
perencanaan strategi pajak masa depan. Sehubungan
dengan hal ini, manajamen melakukan pengujian
terhadap kemungkinan besaran laba kena pajak
Perusahaan di masa depan berdasarkan rencana
hisnis 5 tahun ke depan (masa daluwarsa pajak).

Desember

Pada tanggal 31 2022 dan 2021,

manajemen tidak mengakui aset pajak tangguhan
terkait akumulasi rugi fiskal karena tidak terdapat
bukti dan basis yang cukup memadai untuk meyakini
hahwa laba kena pajak di masa depan akan tersedia
untuk dimanfaatkan dengan rugi fiskal tersebut
(Catatan 2 dan 7h).

Perusahaan mengklasifikasikan aset dan liabilitas
keuangan sesuai dengan ketentuan di dalam PSAK
Mo, T1. Tiaptiap hkelompok aset dan liabilitas
keuangan memiliki dampak perlakuan akuntansi yang
berbeda.

Sumber Estimasi Ketidakpastian

Asumsi utama masa depan dan sumber utama
estimasi ketidakpastian lain pada tanggal pelaporan
yang memiliki risiko signifikan bagi penyesuaian yang
material terhadap jumlah tercatat aset dan liabilitas
untuk periode berikutnya diungkapkan di bawah ini.
Perusahaan mendasarkan asumsi dan estimasi pada
tolok ukur yang tersedia pada saat laporan keuangan
disusun. Asumsi dan situasi mengenai perkembangan
masa depan mungkin berubah akibat perubahan pasar
atau situasi di luar kendali Perusahaan. Perubahan
tersebut dicerminkan dalam asumsi terkait pada saat
terjadinya.

Perpajakan (Catatan 7}

Perusahaan selaku wajib pajak menghitung liabilitas
perpajakannya secara selfassessment berdasarkan
pada peraturan yang berlaku. Perhitungan pajak
dianggap benar selama belum terdapat ketetapan dari
Direktorat Jenderal Pajak atas jumlah pajak yang
terutang atau ketika sampai dengan jangka waktu lima
(5] tahun (masa daluwarsa pajak) tidak terdapat
ketetapan pajak vang diterbitkan. Perbedaan jumlah
pajak yang terutang dapat disebabkan oleh beberapa
hal seperti pemeriksaan pajak, penemuan bukti-bukti
pajak baru dan perbedaan interpretasi antara
manajemen dan pejabat kantor pajak terhadap
peraturan pajak tertentu. Perbedaan hasil aktual dan
jumlah tercatat tersebut dapat memengaruhi jumlah
utang pajak dan beban pajak.
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MANAGEMENT'S JUDGMENTS AND SOURCES OF
ESTIMATION UNCERTAINTY (Continued)

Judgments Made in Applying Accounting Policies
{Continued)

Recognition of Deferred Tax Assels (Continued)

Significant management judgment is required to
determing the amount of deferred tax assets that can
be recognized, based upon the timing and level of
future taxable profit together with future tax planning
stralegies. Regarding with this, management assesses
the probability of the Company’s expected future tax
profit based on business plan for the next 5 years
(maximum elapse tax period).

As of December 31, 2022 and 2021, management
decide for not recognize deferred tax assets upon the
carmyforward of unused tax losses since there is no
adequate evidence and basis to convince that the
future taxable profit shall available to utilize against the
fiscal loss (Notes 2 and Th),

Classification of Financial Assets and Liabilities

The Company classifies its financial assels and
liabilities in accordance with the reguirement under
FSAK No. 71. Each category of financial assets and
liabilities has difference impacts on the accounting.

Sources of Estimation Uncertainty

The key assumptions concerning the future and other
key sources of estimation uncertainty at the reporting
date that have a significant risk of causing material
adjustments to the carrying amounts of assets and
liabilities within the next period are disclosed below.
The Company based its assumptions and estimates on
parameters available when the financial statements
were prepared, Existing situations and assumptions
about future developments may change due to market
changes or circumstances arising beyond the control
of the Company. Such changes are reflected in the
assumptions when they occur.

Taxation (Note 7)

The Company as a taxpayers calculate its tax obligation
by self-assessment refers to current tax regulations.
Tax calculation considered correct to the extent there
is no tax assessment letter from the Directorate
General of Tax for the tax reported amount or within
five (5) years (maximum elapse tax period) there is no
tax assessment letter issued. The difference in the tax
liabilities might arise from tax audit, new tax evidences
and different interpretation on certain tax regulations
between management and the tax officer. Any
differences between the actual result and the carrying
amount could affect the amount of tax payables and
tax expenses.
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4. KAS DAN BANK

4. CASH ON HAND AND IN BANK

2022 2021
Kas - Rupiah 12.000.000 12.000.000 Cash on hand - Rupiah
Bank - Rupiah Cash in bank - Rupiah
PT Bank CIME Niaga Tbk 353.596.633 1.062.549.433 FT Bank CIME Niaga Thk
Jumilah 365.596.633 1.074.549.433 Total

5. UANG MUKA ASET TETAP

Pada tanggal 31 Desember 2022 dan 2021, akun ini
merupakan uwang muka sehubungan dengan proyek
pembangunan sarana dan prasarana batu bara

terintegrasi.

5. ADVANCES FOR FIXED ASSETS

As of December 31, 2022 and 2021, this account
represents advances related fo the integrated coal
facilities and infrastructure development project.

6. ASET TETAP 6. FIXED ASSETS
2022
Saldo Awal/
Beginning Penambahan/ Pengurangan, Saldo Akhir/
Balance Addition Deduction Ending Balance
Bi lehan Acquisition cost
Tanah 36.037.751.500 169.250.000 36.207.001.500 Land
Aset dalam Construction
penyelesaian - in progress -
sarana dan facilities and
prasarana 20.862.305.851 45.084.215.215 65.946.521.066 infrastructure
Jumilah 56.900.057.351 45.253.465.215 - 102.153.522.566 Total
2021
Saldo Awal/
Beginning Penambahan/ Pengurangan, Saldo Akhir/
Balance Addition Deduction Ending Balance
Biaya perolehan Acquisition cost
Tanah 36.021.431.500 16.320.000 36.037.751.500 Land
Aset dalam Construction
penyelesaian - in progress -
sarana dan facilities and
prasarana 15.232.685.178 5.629.620.673 20.862.305.851 infrastructure
Jumilah 51.254.116.678 5.645.940.673 - 56.900.057.351 Total
Pada tanggal 31 Desember 2022 dan 2021 As of December 31, 2022 and 2021 based on the
berdasarkan penilaian manajemen Perusahaan, tidak assessment of the management of the Company, there
ada kejadian-kejadian atau perubahan-perubahan are no events or changes in circumstances that
keadaan yvang mengindikasikan adamya penurunan indicate any impairment in the value of fixed assetfs,
nilai aset tetap.
7. PERPAJAKAN 7. TAXATION
a. Uang Pajak a. Tax Payables
2022 2021
Pajak Penghasilan: Income Taxes:
Pasal 21 3.162.787 3.000.000 Article 21
Pasal 23 5.857.372 5.070.000 Article 23
Jumlah 9.020.159 8.070.000 Total

16

D-22



These Financial Statements are Originally
lssued in Indonesian Language.

PT MARGA BARA JAYA FT MARGA BARA JAYA
CATATAN ATAS LAPORAN KEUANGAN NOTES TO THE FINANCIAL STATEMENTS
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2022 FOR THE YEAR ENDED DECEMBER 31, 2022
(Disajikan dalam Rupiah, kecuali dinyatakan lain) (Expressed in Rupiah, unless otherwise stated)
7. PERPAJAKAN (Lanjutan) 7. TAXATION (Continued)
b. Beban Pajak Penghasilan b. Income Tax Expense
Rekonsiliasi  antara  rugi  sebelum  pajak Reconciliation between loss before income tax
penghasilan menurut laporan laba rugi dan per statement of profit or loss and other
penghasilan komprehensif lain dengan taksiran comprehensive income with estimated fiscal loss
rugi fiskal adalah sebagai berikut: are as follows:
2022 2021
Rugl sebelum pajak
penghasilan menurut Loss before income tax
laporan laba rugi dan per statement of profit or
penghasilan komprehensif loss and other comprehensive
lain [ 2.399.464.748) ( 2.033.781.604) income
Beda Permanen: Permanent Differences:
Beban yang tidak dapat
dikurangkan untuk Non-deductible expenses
tujuan fiskal T76.043.831 514.114.557 for fiscal purposes
Penghasilan yang telah
dikenakan pajak yang Income already subjected
bersifat final [ G6.900.450) ( 4.407.987) to final tax
Taksiran rugi fiskal Estimated taxable loss for
tahun berjalan ( 1.630.321.367) ( 1.524.075.034) current year
Rugi fiskal tahun-tahun
sebelumnya Fiscal loss from prior years
2021 [ 1.524.075.034) . 2021
2020 ( 1.134873.725) ( 1.134873.725) 2020
2019 ( 1.226847.050) ( 1.226.847.050) 2019
2018 [ 495.015.562) | 495.015.562) 2018
Jumilah akumulasi rugi Total accumulated loss
akhir tahun ( 6.011.132.738) ( 4.380.811.371) end year

Perusahaan tidak menghitung beban pajak
penghasilan badan untuk tahun yang berakhir
pada tanggal 31 Desember 2022 dan 2021
karena masih berada dalam posisi rugi fiskal.

Pada tanggal 31 Desember 2022 dan 2021,
manajemen tidak mengakui aset pajak tangguhan
yang timbul dari akumulasi rugi fiskal yang dapat
dikompensasikan  karena  tidak  terdapat
keyakinan bahwa akan tersedia laba kena pajak
yang dapat dimanfaatkan untuk memulihkan atau
memanfaatkan aset pajak tangguhan tersebut.

Perubahan Tarif Pajak

Pada tanggal 16 Mei 2020, telah diterbitkan
Undang-Undang (UU) No. 2 Tahun 2020 tentang
“Penetapan Peraturan Pemerintah  Pengganti
Undang-Undang Mo. 1 Tahun 2020 tentang
Kebijakan WKeuangan MNegara dan Stabilitas
Sistem Keuangan untuk Penanganan Pandemi
Coronavirus Disease 2019 (Covid-19) dan/atau
Dalam Rangka Menghadapi Ancaman Yang
Membahayakan Perekonomian Masional
dan/atau Stabilitas Sistem Keuangan menjadi
Undang-Undang”™. UU ini merubah tarf pajak
penghasilan badan dari 25% menjadi 22% untuk
tahun fiskal 2020 - 2021 serta sebesar 20% yang
mulai berlaku pada tahun pajak 2022,
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The Company did not compute the corporate
income tax expenses for the year ended
December 31, 2022 and 2021 since the
Company still in fiscal loss position.

As  of December 31, 2022 and 2021,
management does nol recognize deferred tax
assets arise from the carryforward of
accumulated fiscal losses since there are no
conviction that future taxable profit will available
for use to reverse or to utilize such deferred tax
assets,

¢. Tax Rates Changes

On May 16, 2020, Law No. 2 Year 2020 has been
issued which regarding on “Establishment of
Government Regulation (UL) in Lieu of Law No. 1
of 2020 concerning State Financial Policy and
Financial  System  Stability for Handling
Coronavirus Disease 2019 (Covid-19) and/sor In
Order fo Face Threats that Harm National
Economy andsor Financial System Stability to
Become Law”. This UU changed the corporate
income tax rate from 25% to 22% for fiscal year
2020 - 2021 and 20% which shall effective in
fiscal year of 2022,
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PERPAJAKAN (Lanjutan)
¢.  Perubahan Tarif Pajak (Lanjutan)
Pada tanggal 7 Oktober 2021, telah diterbitkan
Undang-undang (UL} Harmonisasi Peraturan
Perpajakan yvang merubah tarif pajak penghasilan
badan tahun fiskal 2022 dari 20% menjadi 22%.
UANG MUKA PELANGGAN - PIHAK KETIGA
Pada tanggal 31 Desember 2022 dan 2021, akun ini
merupakan uang muka yang diterima Perusahaan
untuk penggunaan infrastruktur logistik batu bara milik
Perusahaan.

MODAL SAHAM

Susunan pemegang saham Perusahaan pada tanggal
31 Desember 2022 dan 2021 adalah sebagai berikut:

Jumlah saham

TAXATION (Continued)
¢. Tax Rates Changes (Continued)

On Qctober 7, 2021, the Harmonization of Tax
Regulations Law {UU) has been issued which
changes the corporate income tax rale for the
2022 fiscal year from 20% o 22%.

ADVANCE FROM CUSTOMER - THIRD PARTY

As of December 31, 2022 and 2021, this account
represents advances received by the Company for
the utilization of the Company's coal logistics
infrastructure.

SHARE CAPITAL

Composition of the Company's shareholders as of
December 31, 2022 and 2021 are as follows:

diternpatkan dan Persentase
disetor penuh/ kepemilikan,/
MNumber of shares Percentage of Jumlah/
Issued and fully pald ownership (%) Total
PT Marga Bara Rahardja 499 9%, S99.000.000 PT Marga Bara Rahardia
PT Rajawali Kapital PT Rajawali Kapital
Internasional (dahulu Internasional (formerly
PT Danaswara Utama) 1 1% 1.000.000 PT Danaswara Utama)
Jumlah 1.000 100% 1.000.000.000 Total
10. BEBAN USAHA 10. OPERATING EXPENSES
2022 2021
Perlengkapan kantor T69.908.316 590,689,507 Office supplies
Pengangkutan T35.597.664 309,153,406 Transportation
Iklan 395.996.613 259.980.000 Advertisement
Sumbangan 229.445.945 424,559,162 Donation
Tenaga ahli 145.270.550 368.139.285 Professional fee
Lain-lain 128.666.910 B83.794.681 Others
Jumlah 2.404.885.998 2.036.316.041 Total
11. TRANSAKS! DAN SALDO DENGAN PIHAK-PIHAK 11. TRANSACTIONS AND BALANCES WITH RELATED

BERELASI

Perusahaan melakukan beberapa transaksi dengan
pihak berelasi di luar aktivitas operasi utama, terutama
dalam bentuk pemberian dan perolehan pinjaman, di
mana pinjaman tersebut tidak dikenakan bunga, tanpa
jaminan serta pelunasan akan diselesaikan sewaktu-
waktu, Saldo yang timbul dari transaksi ini diakui
sebagai bagian dari akun “Piutang Fihak Berelasi” dan
“Utang Pihak Berelasi”.
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PARTIES

The Company made several non-trade transactions
with related party which mainly as lending and
obtaining a loan which is nof subject to interest,
without collateral and shall be repayable on demand.
All balances arise from these transactions are
presented as part of “Due from Related Party™ and
“Due to Related Party”.
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11.

TRANSAKS! DAN SALDO DENGAN PIHAK-PIHAK 11. TRANSACTIONS AND BALANCES WITH RELATED
BERELASI (Lanjutan) PARTIES (Continued)
Rincian saldo yang timbul dari transaksi dengan pihak Details of balances arising from transactions with
herzlasi adalah sebagai berikut: related parties are as follows:
2022 2021
Aset Assets
Piutang pihak berelasi D el
Entitas sepengendali Entity under common control
PT Rajawali Corpora 149.410.000.000 - PT Rajawali Corpora
Liabilitas Liabllitles
Utang pihak berelasi Due to related party
Entitas sepengendali Entity under common control
PT Rajawali Corpora - 3.090.000.000 PT Rajawali Corpora
Manajemen berkeyakinan bahwa tidak terdapat bukti Management belleves that there is no objective
objektif penurunan nilai atas piutang pihak berelasi evidence of impairment on the due from related party
tersebut dan seluruh saldo piutang pihak berelasi and all balances of due from party are collectible,
dapat tertagih sehingga tidak diperlukan penyisihan accordingly no provision for impairment was provided.
penurunan nilai.
INSTRUMEN KEUANGAN 12. FINANCIAL INSTRUMENTS
Seluruh jumlah tercatat aset dan liabilitas keuangan The carrying amounts of all financial assets and
yvang diakui di dalam laporan posisi keuangan telah liabilities recognized in the statement of financial
mendekati nilai  wajarnya karena merupakan position approximate their fair values due to short-
instrumen keuangan yang berjangka pendek, kecuali term maturities of those financial instruments, except
piutang pihak berelasi dan utang pihak berelasi. for due from related party and due to related party. The
Perusahaan tidak dapat menghitung nilai wajar Company was nol able to calculate the fair value of
piutang pihak berelasi dan utang pihak berelasi due from related party and due to related party
termasuk estimasi proyeksi pembayaran dan tingkat including the estimated projection of payment and the
bunga wajarnya. fair interest rate.
Arus kas masa depan dari piutang pihak berelasi dan Future cash flows of due from related party and due to
utang pihak berelasi, yang dapat dibayarkan sewaktu- related party, which repayable on demand, cannot be
waktu, tidak dapat ditentukan sehingga nilai wajarnya estimated therefore their fair value cannot be reliably
tidak dapat diukur secara andal. Dengan demikian measured, Conseguently, all of due from related party
seluruh  piutang pihak berelasi dan utang pihak and due to related party is measured at its cosl.
berelasi diukur pada biaya perolehannya.
Pada tanggal 31 Desember 2022 dan 2021, As of December 31, 2022 and 2021, the Company
Perusahaan tidak memiliki aset dan liabilitas has no financial assets and liabilities which are
keuangan yang diukur pada nilai wajar. measured at fair value.
KEBUAKAN DAN MANAJEMEN RISIKO KEUANGAN 13, FINANCIAL RISKS MANAGEMENT QBJECTIVES AND

Risiko utama yang timbul dari instrumen keuangan
Perusahaan adalah risiko kredit dan risiko likuiditas,
Kebijakan manajemen terhadap risiko keuangan
dimaksudkan untuk meminimalkan potensi dan
dampak keuangan vang mungkin timbul dari risiko-
risiko tersebut.
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POLICIES

Main risks arising from the Company's financial
instruments are credit rsk and lguidity risk.
Management's policy on financial risk is intended o
minimize the potential financial impact that may arise
from such risks.
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KEBUAKAN DAN MAMNAJEMEN RISIKO KEUANGAN
(Lanjutan)

Berikut ini adalah ikhtisar tujuan dan kebijakan
manajemen risiko keuangan Perusahaan:

Risiko Kredit

Risiko kredit adalah risiko di mana salah satu pihak
atas instrumen keuangan akan gagal memenuhi
kewajibannya dan menyebabkan pihak lain mengalami
kerugian keuangan.

Risiko kredit yang dihadapi oleh Perusahaan berasal
dari kredit yang diberikan kepada pelanggan. Untuk
mengurangi risiko ini, Perusahaan berusaha untuk
memastikan penjualan jasa hanya dilakukan dengan
pihak ketiga yang memiliki reputasi dan kredibilitas
yang baik. Sebagai tambahan, saldo piutang dipantau
secara terus menerus untuk mengurangi kemungkinan
piutang yang tidak tertagih.

Perusahaan juga menghadapi risiko kredit yang
berasal dari penempatan dana di bank dalam bentuk
rekening giro. Untuk mengatasi risiko ini, Perusahaan
memiliki kebijakan untuk menempatkan dananya
hanya di bank-bank yang mempunyai reputasi yang
baik.

Risiko Likuiditas

Risiko likuiditas adalah risiko di mana Perusahaan
akan mengalami kesulitan dalam memperoleh dana
guna memenuhi komitmennya atas liabilitas kevangan
yang jatuh tempo,

Perusahaan memiliki eksposur terhadap risiko
likuiditas yang timbul terutama dari ketidaksesuaian
profil jatuh tempo antara aset dan liabilitas keuangan.

Perusahaan memantau kebutuhan likuiditasnya
dengan memonitor jadwal pembayaran liabilitas
keuangan dan arus kas keluar terkait dengan operasi

sehari-hari, guna memastikan ketersediaan
pendanaan yang cukup melalui fasilitas kredit, baik
mengikat dan tidak mengikat.

Pada tanggal 31 Desember 2022 dan 2021, liabilitas
keuangan Perusahaan umumnya diselesaikan kurang
dari satu tahun,

AKTIVITAS YANG TIDAK MEMENGARUHI ARUS KAS

Pada tahun 2022, transaksi signifikan yang tidak
memengaruhi arus kas adalah penambahan aset
tetap melalui reklasifikasi uang muka sebesar
Rp 499.241.999.
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FINANCIAL RISKS MANAGEMENT OBJECTIVES AND
POLICIES (Continued)

The summary of the Company's financial risk
management abjective and policies are as follows:

Credit Risk

Credit risk is the risk where one of the parties on a
financial instrument will fail to meet its obligations and
therefore leading to a financial loss.

Financial risk faced by the Company arising from the
financial granted to its customers. Neverthelgss, to
mitigate this risk, the Company tries to ensure that sale
of services anly with recognized and creditworthy third
parties. Moreover, recefvable balances are monitored
on an ongoing basis to reduce the exposure to bad
debts.

The Company is also exposed to financial risk arising
from the funds placed by the Company in bank in the
form of current account. To mitigate this risk, the
Company has a policy to place its funds only in banks
that have good reputation,

Liguidity Risk

Liquidlity risk is the risk that the Company will
encounter difficulty in meeting financial obligations
due to shortage of funds.

The Company's exposure to liguidity risk arises
primarily from mismatches of the maturities of
financial assets and liabilities.

The Company monitors its liquidity needs by
monitoring scheduled debt servicing payments for
financial labilities and its cash outflows for daily
operations, as well as ensuring the availability of
funding through an adequate amount of credit
facilities, both committed and uncommitted.

As of December 31, 2022 and 2021, financial
liabilities of the Company generally completed less
than one year.

NON-CASH ACTIVITIES

In 2022, significant non-cash transaction is addition of
fixed assets through reclassification of advances
amounted to Rp 499,241,999,
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16.

REKLASIFIKAS] AKUN 15.
Beberapa akun dalam laporan posisi keuangan pada

tanggal 31 Desember 2021, telah direklasifikasi untuk
menyesuaikan dengan penyajian laporan posisi
keuangan pada tanggal 31 Desember 2022, Rincian
reklasifikasi akun tersebut adalah sebagai berikut:

Sebelum Reklasifikasi/
Before Reclassification

Setelah Reklasifikasi/
After Reclassification

Aset tidak lancar - uang muka
aset tetap/
Non-current assets - advances
for fixed assets

Aset lancar - uang muka,
Current assets - advances

Selanjutnya, akun dalam laporan arus kas untuk tahun
yang berakhir tanggal 31 Desember 2021, telah
direklasifikasi untuk menyesuaikan dengan penyajian
laporan posisi keuangan pada tanggal 31 Desember

2022. Rincian reklasifikasi akun tersebut adalah
sebagai berikut:
Sebelum Reklasifikasi/ Setelah Reklasifikasi/
Before Reclassification After Reclassification

Arus kas dari aktivitas
pendanaan - Kenaikan
uang muka dari pelanggan/
Cash flows from financing
activities - increase in
advances from customer

Arus kas dari aktivitas operasi -

Cash flows from operating
activities - cash receipts
from customer

KELANGSUNGAN USAHA 16.
Perusahaan pada tanggal 31 Desember 2022
mencatat rugi usaha dan defisit masing-masing
sebesar Rp 2.399.464.748 dan Rp 7.580.908.765,

hal ini mengakibatkan defisiensi modal sebesar Rp
6.590.908.765. Kondisi tersebut mengindikasikan

adanya suatu ketidakpastian material yang dapat
menyebabkan keraguan signifikan atas kemampuan
Perusahaan untuk mempertahankan kelangsungan
usahanya.

di atas, Perusahaan
langkah-langkah

Untuk menghadapi kondisi
herkomitmen untuk  melakukan
berikut:

Mengelola risiko bisnis dengan baik dan memelihara
sumber daya yang memadai untuk pengembangan
proyel serta melanjutkan operasinya di masa
datang;

Memperkuat pengelolaan  arus  kas  dengan
memanfaatkan pembiayaan pelanggan atau
kontraktor, serta potensi utang pihak ketiga lainnya;
dan
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penerimaan kas dari pelanggan,/

ACCOUNT RECLASSIFICATIONS

Certain accounts in the statement of financial position
as of December 31, 2021, have been reclassified o
conform with the presentation of the statement of
financial position as of December 31, 2022, The
details of the reclassification of these accounts are as
follows:

Jumlah/
Amount

Alasan/
Reason

Penyesuaian sesuai
sifat transaksi/To
adiust based on its

1.314.243.217 nature of transactions.
Certain accounts in the statement of cash flows for the
year ended December 31, 2021, have been
reclassified to conform with the presentation of the
statement of financial position as of December 31,
2022, The details of the reclassification of these
accounts are as follows:

Jumlah,/ Alasan/
Armount Reason
Penyesuaian sesuai
sifat transaksi/To
adiust based on its
9.700.000.000 nature of transactions.
GOING CONCERN

The Company on December 31, 2022 recorded
an operating loss and deficit of Rp 2,399,464, 748 and
Rp 7,590,908,765, respectively, this resulted in a
capital deficiency of Rp 6,590,908,765. These
conditions indicate the existence of a material
uncertainty that may cast significant doubt about the
Company's ability to continue as a going concern,

In response to this condition, the Company has
committed to take the following actions:

Manage the busingss risk properly and maintain
adequate resources to enable development of
project as well as to continue its operation in the
foreseeable future;

Strengthen the cash flows management by
leveraging customer or contractor financing, as well
as other potential third party debt; and
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16. KELANGSUNGAN USAHA (Lanjutan) 16. GOING CONCERN (Continue)

« Para pemegang saham Perusahaan telah « The Company's shareholders have committed to

bherkomitmen untuk terus memberikan dukungan

vang diperlukan agar Perusahaan dapat
melanjutkan operasinya dan memenuhi
kewajibannya pada saat jatuh tempo. Para

pemegang saham Perusahaan tidak memiliki niat
untuk menghentikan operasi Perusahaan dalam

continuously provide support as necessary for the
Company to enable it to continue its operation and
to meet its obligations when they are due. The
Company's shargholders have no intention to cease
the operation of the Company within the
foreseeable future,

wakiu dekat.

Manajemen meyakini langkah-langkah di atas akan
efektif dan oleh karena itu, manajemen menyusun
laporan keuangan ini dengan basis asumsi bahwa
Perusahaan rmenmiliki kemampuan untuk
mempertahankan kelangsungan usaha.

Management believes those actions shall effective
and therefore, management prepare these financial
statements with assumption that the Company has
ability to continue as a going concern.
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APPENDIX E - RELEVANT PROVISIONS OF THE CSPAs

Definitions

For the purposes of this Appendix E:

“Associates” means, with respect to any individual:

(@ his or her (i) parent, (i) spouse, (i) child and (iv) siblings (collectively, “Relatives”); and

(b) any company, trust or other entity which such individual or any of his or her Relatives, individually or in aggregate,
has a majority beneficial interest in or otherwise Controls (and, for the purpose of this definition, a trust is Controlled
by one or more persons if his or their wishes shall generally be adhered to by the relevant trustees);

“Affiliates” means:

(@ inrelation to any person who is a legal entity, any other person which, directly or indirectly, Controls, is Controlled
by, or is under common Control of the first mentioned person; and

(b)  with respect to any individual, any of his or her Associates;
“Agreed Cut-Off Date” means 31 July 2023;

“Connected Persons” means, in relation to a party to the CSPAs, the officers, employees, agents and advisers of that
Party or any of its Affiliates, including, on the part of each Seller, the Company up to Completion and on the part of the
Purchasers, the Company after Completion;

“Control” including with its correlative meanings, “Controlled by” and “under common Control with”, means, when
used in respect of a person, the power and authority to manage such person, whether directly or indirectly, through
the holding of equity interests, through a contract or otherwise; it being specified that when used in respect of a fund,
“Control”, including with its correlative meanings, “Controlled by” and “under common Control with”, means the power
to advise or manage such fund;

“Leakage” means each and any of the following:

(@ any payment by any Group Company to any member of the Seller’s Group or its Connected Persons for the
purchase, redemption or repayment of any share capital, loan capital or other securities of any Group Company,
or any other return of capital to any member of the Seller’s Group or its Connected Persons, or the issue or sale
of any shares or other securities of any Group Company to or in favor of any member of the Seller's Group or its
Connected Persons;

(b) any Group Company paying, incurring or otherwise assuming liability for any fees, costs or expenses in connection
with the Transaction (including professional advisers’ fees, consultancy fees, transaction bonuses, finders’ fees,
brokerage or other commission);

(c) any payment of any other nature made by any Group Company to or for the benefit of any member of the
Seller's Group or its Connected Persons (including royalty payments, management fees, monitoring fees, interest
payments, loan payments, service or directors’ fees, bonuses or other compensation of any kind);

(d) any transfer or surrender of assets, rights or other benefits by any Group Company to or for the benefit of any
member of the Seller’s Group or its Connected Persons;

(e) the provision of any guarantee or indemnity or the creation of any Security Interest by any Group Company in
favour, or for the benefit, of any member of the Seller’s Group or its Connected Persons;

(f) any waiver, discount, deferral, release or discharge (whether direct or indirect or whether conditional or not) by
any Group Company of: (i) any amount, obligation or liability owed to it by any member of the Seller’s Group
or its Connected Persons; or (i) any claim (howsoever arising) against any member of the Seller’s Group or its
Connected Persons;
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(@ anydirect or indirect payments made by or liabilities assumed or incurred by or at the expense of a Group Company
to or for the benefit of any member of the Seller’s Group or its Connected Persons (including any payment or
prepayment of interest or principal in respect of any indebtedness owed by a Group Company to any member of
the Seller’'s Group or its Connected Persons); and

(h)  any agreement, arrangement or other commitment by any Group Company to do or give effect to any of the
matters referred to in paragraphs (a) to (g) (inclusive) above,

and any Tax payable as a consequence of any of the foregoing, but does not include any Permitted Leakage; and

“Leakage Claim” means a claim by the Purchasers to the Seller for the occurrence of any Leakage; and

“Permitted Leakage” means any payment to be made prior to Completion in respect of the following:

(@ aninterim dividend to be declared and paid by the Company to the shareholders of the Company in respect of
the period starting from 1 January 2023 up to (and including) the Agreed Cut-Off Date, provided that it can only
be declared if following the declaration and payment of such interim dividend there shall be sufficient net working

capital required by the Company to run its business;

(b) aspecial dividend to be declared and paid by the Company to the shareholders of the Company in respect of the
latest retained earnings of the Company;

(c) aninterim dividend to be declared by IPC to the shareholders of IPC in respect of the period starting from 1 January
2023 up to (and including) the Agreed Cut-Off Date; and

(d) any other dividends to be declared and paid by any Group Company as may be agreed by the Parties in writing.

Conditions Precedent

(@ GeoEnergy Resources Limited has obtained the clearance and/or approval of the SGX-ST (if required) in connection
with the Transaction and the approval from its shareholders to consummate the Transaction.

(b)  The obtainment of all approvals, consents, clearances or waivers as required by the Target Companies and the
Sellers from any Governmental Authority, and the giving and making of notices and/or announcements, under the

Laws of Indonesia, as are necessary or required in respect of the Transaction.

(c) The receipt of all authorisations, consents, waivers, clearances permissions and approvals as are necessary or
required by the Target Companies and the Sellers from such other third parties in respect of the Transaction.

(d)  There being no breach by the Sellers on the Sellers Warranties which are material in the context of the Transaction.

(e)  There being no occurrence of any Material Adverse Effect (as defined in the CSPAS) in relation to the GEE Group
and MBJ taken as a whole.

(f) GEE Group and MBJ having paid or settled all and any outstanding borrowings, loans, and other non-trade
indebtedness and having provided its balance sheet showing that the GEE Group and MBJ do not have any

outstanding borrowings, loans, and other non-trade indebtedness.

(@ In respect of any contract or arrangement in force between any company in the GEE Group or MBJ and any
member of the Sellers’ Group or its Connected Persons:

0] all amounts receivable by or owing to any company in the GEE Group and MBJ (if any) in connection with
such contract or arrangement being fully paid or settled;

(i) all amounts due or payable by any company in the GEE Group and MBJ (if any) in connection with such
contract or arrangement being fully paid or settled; and
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(iiy  the termination of such contract or arrangement with:
(A)  no liability, cost or expense to the GEE Group and MBJ; and

(B) awaiver by all counterparties to such contract or arrangement of any and all claims or rights which they
may otherwise be entitled to make or have against the GEE Group and MBJ;

The Target Companies having announced the change of control due to the Transaction to employees of the
Target Companies.

Limited review of the financial statement of the GEE Group for the period starting from 1 January 2023 up to the
Agreed Cut-Off Date.

Leakages and Permitted Leakages

Leakages

(@)

()

In the event of any Leakage from, but excluding, the Agreed Cut-Off Date to, and including, the Completion Date,
the Seller will notify the Purchasers in writing as soon as practicable after becoming aware that any Leakage has
occurred. The Seller undertakes to indemnify the Purchasers in respect of any Leakage Claim (or the Company as
the Purchasers direct) within 6 months of written demand by the Purchasers to the Seller, an amount in cash equal
to the Leakage Claim, to the extent not deducted from the Purchase Price at the Completion.

In the event the Purchasers become aware after Completion (but no longer than 6 months after the Completion
Date) of a Leakage or the amount of Leakage notified by the Seller pursuant to provision above is more than what
was notified, the Purchasers shall notify the Seller thereof in writing setting out in reasonable detail the amount of
and grounds for such Leakage or such additional amount (as the case may be). The Seller undertakes to pay to
the Purchasers, within 6 months of written demand by the Purchasers to the Seller, an amount in cash equal to the
Leakage or such additional amount (as the case may be).

For the avoidance of doubt, the Seller shall have no liability to the Purchasers in respect of any Leakage Claim if
Completion does not occur.

Permitted Leakages - Dividends

The Purchasers acknowledge that the Group Companies will distribute interim, final or special dividends to its
shareholders prior to Completion, where such distribution shall be deemed as a Permitted Leakage.

E-3



APPENDIX F - INDEPENDENT QUALIFIED PERSON REPORT AND VALUATION REPORT
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Independent Qualified Person
Report (IQPR) of PT Triaryani

PT Geo Energy Investama

Job Number: ADV-JA-04073
Date: 24 August 2023
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GEO ENERGY RESOURCES LIMITED
(Incorporated in Singapore)
(Company Registration No. 2010110342)

Nofice of extraordinary ceneral Meeting

NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting (‘EGM”) of Geo Energy Resources Limited (the “Company”)
will be convened and held at Tanjong Room, Level 3, Sentosa Golf Club, 27 Bukit Manis Road, Singapore 099892 on 13 October
2023 at 10.00 a.m. (Singapore time) for the purpose of considering and, if thought fit, passing with or without any modifications,
the following resolution which will be proposed as an Ordinary Resolution:

ORDINARY RESOLUTION:

THE PROPOSED ACQUISITION OF:

(1)
@

(&)

58.65% OF THE ISSUED SHARES OF PT GOLDEN EAGLE ENERGY TBK;

33.00% OF THE ISSUED SHARES OF PT MARGA BARA JAYA, WITH AN OPTION TO ACQUIRE A FURTHER 25.70%
OF THE ISSUED SHARES OF PT MARGA BARA JAYA; AND

UP TO 16.35% OF THE ISSUED SHARES OF PT GOLDEN EAGLE ENERGY TBK PURSUANT TO A MANDATORY
TENDER OFFER.

RESOLVED THAT:

A

approval be and is hereby given for the acquisition (the “Acquisition”) by PT Geo Energy Investama (“Geo Investama”), as an
indirect wholly-owned subsidiary of the Company, of:

(i) 1,847,530,695 issued shares of PT Golden Eagle Energy TBK (“GEE”), representing 58.65% of the issued shares in the
capital of GEE, on the terms and conditions set out in the Conditional Sale and Purchase Agreement (the “GEE CSPA”)
dated 26 July 2023 (as may be supplemented or amended from time to time) between Geo Investama, PT Mutiara Timur
Pratama as seller and PT Golden Prima Energy, an unrelated third-party co-purchaser; and

(i) 330 issued shares of PT Marga Bara Jaya (“MBJ”), representing 33.00% of the issued shares in the capital of MBJ, on
the terms and conditions set out in the Conditional Sale and Purchase Agreement (the “MBJ CSPA” and together with
the GEE CSPA, the “CSPAs”) dated 26 July 2023 (as may be supplemented or amended from time to time) between
PT Marga Bara Rahardja and PT Rajawali Kapital Internasional as the sellers, and Geo Investama and PT Sinar Unggul
Internasional (“Sinar Unggul”), an unrelated third-party co-purchaser, as the purchasers,

and the entry into the CSPAs (including any other transactions and/or ancillary documents contemplated under the CSPAs) be
and is hereby approved, ratified and confirmed;

approval be and is hereby given for Geo Investama to launch a Mandatory Tender Offer (the “MTO”) for the remaining
issued shares in GEE (representing approximately 16.35% of the issued shares in the capital of GEE) held by
public shareholders upon the completion of the acquisition of GEE by Geo Investama pursuant to OJK Regulation
No. 9/POJK.04/2018 on Takeovers of Public Companies;

the entry by Geo Investama into an option agreement dated 26 July 2023 with Sinar Unggul (the “MBJ Option”) (including any
other transactions and/or ancillary documents contemplated under the MBJ Option) to purchase 257 issued shares in MBJ,
representing 25.70% of the issued shares in the capital of MBJ, pursuant to the letter of Sinar Unggul No. 097/LGL/SUI/VII/2023
regarding the Statement of Granting Call Option and its Authorization, be and is hereby approved, ratified and confirmed;

if the MBJ Option is exercised, approval be and is hereby given for the additional acquisition by Geo Investama and/or its

subsidiaries of 257 issued shares in MBJ, representing 25.70% of the issued shares in the capital of MBJ, from Sinar Unggul
(together with the Acquisition and the MTO, the “Transaction”);
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(E)  the directors of the Company (the “Directors”) or any one of them be and is authorised to complete and do all such acts and
things as they or he may consider necessary, desirable or expedient or in the interests of the Company (including executing
any document or procuring third-party consents as may be required under or pursuant to the Transaction, CSPAs or the MBJ
Option) to give effect to these Resolutions as the Directors or any one of them may deem fit; and

(F)  tothe extent that any action in connection with the Transaction, the CSPAs or the MBJ Option has been performed or otherwise
undertaken (whether partially or otherwise), they be and are hereby approved, ratified and confirmed.

BY ORDER OF THE BOARD

Lee Wei Hsiung
Company Secretary
Date: 26 September 2023
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IMPORTANT NOTES

1.

Members of the Company are invited to attend physically at the forthcoming EGM of the Company. There will be no option
for members to participate virtually. Printed copies of this Notice of EGM and the proxy form (“Proxy Form”) will be sent
by post to members. The Notice of EGM and the Proxy Form will also be accessible on the Company’s website at the
URL http://www.geocoal.com and on SGXNet at https://www.sgx.com/securities/company-announcements.

A Depositor (as defined in Section 81SF of the Securities and Futures Act 2001 of Singapore) shall not be regarded as a member
of the Company entitled to attend the EGM and to speak and vote thereat unless his name appears on the Depository Register
at least 72 hours before the EGM. Depositors who are individuals and who wish to attend the EGM in person need not take any
further action and can attend and vote at the EGM without the lodgement of any Proxy Form.

Please bring along your NRIC/passport so as to enable the Company to verify your identity. Members are requested
to arrive early to facilitate the registration process and are advised not to attend the EGM if they are feeling unwell.
We encourage members to mask up when attending the EGM.

A member who is not a Relevant Intermediary is entitled to appoint not more than two (2) proxies to attend, speak and
vote on his/her/its behalf at the EGM. A member of the Company which is a corporation is entitled to appoint its authorised
representative or proxy to vote on its behalf. A proxy need not be a member of the Company.

Where such member appoints two (2) proxies, the proportion of his shareholding to be represented by each proxy shall be specified.
If no proportion is specified, the Company shall be entitled to treat the first named proxy as representing the entire number of shares
entered against his name in the Depository Register and any second named proxy as an alternate to the first named.

A member who is a Relevant Intermediary is entitled to appoint more than two (2) proxies to attend, speak and vote at the EGM,
but each proxy must be appointed to exercise the rights attached to a different share or shares held by such member. Where
such member appoints more than two (2) proxies, the number and class of shares in relation to which each proxy has been
appointed shall be specified in the Proxy Form.

“Relevant intermediary” has the meaning ascribed to it in Section 181 of the Companies Act 1967:

(@  abanking corporation licensed under the Banking Act 1970, or a wholly owned subsidiary of such a banking corporation,
whose business includes the provision of nominee services and who holds shares in that capacity;

(b)  a person holding a capital market services licence to provide custodial services for securities under the Securities and
Futures Act 2001 and who holds shares in that capacity; or

(c)  the Central Provident Fund Board established by the Central Provident Fund Act 1953, in respect of shares purchased
under the subsidiary legislation made under that Act providing for the making of investments from the contributions and
interest standing to the credit of members of the Central Provident Fund, if the Board holds those shares in the capacity
of an intermediary pursuant to or in accordance with the subsidiary legislation.

A proxy need not be a member. A member can appoint the Chairman of the EGM as his/her/its proxy but this is
not mandatory.

If a member wishes to appoint the Chairman of the EGM as proxy, such member (whether individual or corporate) must give
specific instructions as to voting for, voting against, or abstentions from voting on, the resolution in the Proxy Form appointing
the Chairman of the EGM as proxy. If no specific direction as to voting or abstentions from voting is given in respect of the
resolution in the Proxy Form, the appointment of the Chairman of the EGM as proxy for the resolution will be treated as invalid.

The Proxy Form, duly executed, must be submitted to the Company in the following manner:

(@  if submitted by post, be lodged at the Company’s Share Registrar, Boardroom Corporate & Advisory Services Pte. Ltd.,
at 1 Harbourfront Avenue, #14-07 Keppel Bay Tower, Singapore 098632; or

(b) if submitted electronically, be submitted via email to Boardroom Corporate & Advisory Services Pte. Ltd. at
SRS.TeamE@boardroomlimited.com

in either case, by 10.00 a.m. on 10 October 2023, being no later than 72 hours before the time set for the EGM. The proxy form
must be under the hand of the appointor or of his attorney duly authorised in writing. Where the instrument appointing a proxy
or proxies is executed by a corporation, it must be executed either under its seal, executed as a deed in accordance with the
Companies Act 1967 or under the hand of an attorney or an officer duly authorised, or in some other manner approved by the
Directors. Where the instrument appointing a proxy or proxies is executed by an attorney on behalf of the appointor, the letter
or power of attorney or a duly certified copy thereof must be lodged with the instrument of proxy.
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8. Central Provident Fund Investment Scheme (“CPFIS”) and/or Supplementary Retirement Scheme (“SRS”) investors who hold
shares through CPF Agent Banks/SRS Operators:

(@  may vote at the EGM if they are appointed as proxies by their respective CPF Agent Banks/SRS Operators, and should
contact their respective CPF Agent Banks/SRS Operators if they have any queries regarding their appointment as proxies;
or

(b)  may appoint the Chairman of the EGM as proxy to vote on their behalf at the EGM, in which case they should contact
their CPF Agent Banks/SRS Operators to submit their votes not less than seven (7) working days before the EGM (i.e. by
10.00 a.m. on 4 October 2023).

9. Investors holding shares of the Company (“Shares”) through Relevant Intermediaries (other than CPFIS/SRS investors) and who
wish to participate in the EGM by (a) attending the EGM in person; (b) submitting questions to the Company in advance of, or at,
the EGM; and/or (c) voting at the EGM, should contact the relevant intermediary through which they hold such Shares as soon
as possible in order for the necessary arrangements to be made for their participation in the EGM.

10. The Proxy Form is not valid for use by investors holding Shares through Relevant Intermediaries (including CPFIS/SRS investors)
and shall be ineffective for all intents and purposes if used or purported to be used by them.

11.  Members and CPFIS/SRS investors may submit questions relating to the resolution to be tabled for approval at the EGM in
advance of the EGM, and must do so in the following manner by 10.00 a.m. on 4 October 2023:

(@ by email to SRS.TeamE@boardroomlimited.com; or
(b) by post to the registered office of the Company’s Share Registrar, Boardroom Corporate & Advisory Services Pte. Ltd.,
at 1 Harbourfront Avenue, #14-07 Keppel Bay Tower, Singapore 098632

Members and CPFIS/SRS investors submitting questions are required to state: (a) their full name; and (b) their identification/
registration number, and (c) the manner in which his/her/its shares in the Company are held (e.g. via CDP, CPF, SRS and/
or scrip), failing which the Company shall be entitled to regard the submission as invalid and not respond to the questions
submitted.

The Company will endeavour to address all substantial and relevant questions submitted prior to the EGM by publishing the
responses to such questions on the Company’s corporate website and on SGXNet by 10.00 a.m. on 8 October 2023 or during
the EGM.

12.  For questions addressed during the EGM, the responses to such questions will be included in the minutes of the EGM
which will be published on the Company’s corporate website and on SGXNet within one month after the date of the EGM.

13. Al documents (including the Proxy Form, this Notice of EGM and the Circular dated 26 September 2023) and
information relating to the business of the EGM have been, or will be, published been published and may be accessed
at the Company’s corporate website at the URL www.geocoal.com and is also made available on SGXNet at the URL
https://www.sgx.com/securities/company-announcements. Members are advised to check SGXNet and/or the Company’s
website regularly for updates.

14.  Any reference to a time of day is made by reference to Singapore time.

PERSONAL DATA PRIVACY

Where a member of the Company submits any question prior to or at the EGM or an instrument appointing a proxy(ies) and/or
representative(s) to attend, speak and vote at the EGM and/or any adjournment thereof, a member of the Company (i) consents to
the collection, use and disclosure of the member’s personal data by the Company (or its agents) for the purpose of the processing
and administration by the Company (or its agents) of proxies and representatives appointed for the EGM (including any adjournment
thereof) and the preparation and compilation of the attendance lists, proxy lists, minutes and other documents relating to the EGM
(including any adjournment thereof), and in order for the Company (or its agents) to comply with any applicable laws, listing rules,
regulations and/or guidelines (collectively, the “Purposes”); (i) warrants that where the member discloses the personal data of the
member’s proxy(ies) and/or representative(s) to the Company (or its agents), the member has obtained the prior consent of such
proxy(ies) and/ or representative(s) for the collection, use and disclosure by the Company (or its agents) of the personal data of such
proxy(ies) and/or representative(s) for the Purposes, and (jii) agrees that the member will indemnify the Company in respect of any
penalties, liabilities, claims, demands, losses and damages as a result of the member’s breach of warranty.
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Please glue and seal along this edge

Please glue and seal along this edge

GEO ENERGY RESOURCES LIMITED IMPORTANT:

(Incorporated IQ S'”Qapore) 1. A Relevant Intermediary may appoint more than two proxies to attend the Extraordinary General
(Company Registration No. 201011 0342) Meeting (“EGM”) and vote (please see note 2(b) for the definition of “Relevant Intermediary”).
2. This Proxy Form is not valid for use by investors holding shares in the Company through Relevant

Intermediaries (“Investors”) (including CPFIS/SRS investors) and shall be ineffective for all intents
EXTRAORDINARY GENERAL MEETING and purposes if used or purported to be used by them.

3. Central Provident Fund Investment Scheme (“CPFIS”) and/or Supplementary Retirement Scheme
(“SRS”) investors who hold shares through CPF Agent Banks/SRS Operators:
(@) may vote at the EGM if they are appointed as proxies by their respective CPF Agent Banks/SRS
Operators, and should contact their respective CPF Agent Banks/SRS Operators if they have
any queries regarding their appointment as proxies; or

(b) may appoint the Chairman of the EGM as proxy to vote on their behalf at the EGM, in which
case they should contact their CPF Agent Banks/SRS Operators to submit their votes not less
than seven (7) working days before the EGM (i.e. by 10.00 a.m. on 4 October 2023).
4. Investors holding shares of the Company (“Shares”) through Relevant Intermediaries (other than
CPFIS/SRS investors) and who wish to participate in the EGM by (a) attending the EGM in person;
(b) submitting questions to the Company in advance of, or at, the EGM; and/or (c) voting at the
EGM, should contact the relevant intermediary through which they hold such Shares as soon as
possible in order for the necessary arrangements to be made for their participation in the EGM.
5. By submitting this Proxy Form, a member accepts and agrees to the personal data privacy terms
set out in the Notice of EGM dated 26 September 2023.
6. Please read the notes overleaf which contain instructions on, inter alia, the appointment of proxies
to vote on his/her/its behalf at the EGM.

*1/We (Name)

(*NRIC/Passport No./Company Registration No.)

of (Address)
being a member of Geo Energy Resources Limited (the “Company”), hereby appoint:
Name NRIC/Passport No. Proportion of
shareholdings
(%)
Address

and/or (delete as appropriate)

Name NRIC/Passport No. Proportion of
shareholdings
(%)
Address

or failing the person, or either or both of the persons, referred to above, the Chairman of the Extraordinary General Meeting (“EGM”),
as *my/our *proxy/proxies to attend, speak and or vote on *my/our behalf at the EGM of the Company to be held at Tanjong Room,
Level 3, Sentosa Golf Club, 27 Bukit Manis Road, Singapore 099892 on 13 October 2023 at 10.00 a.m. and at any adjournment thereof.

I/We direct my/our proxy/proxies to vote for or against the Resolution set out in the Notice of EGM as indicated hereunder.
In the absence of specific instructions, the proxy/proxies will vote or abstain as he/they may think fit, as he/they will on any other matter
arising at the EGM.

No. | Resolution For** Against** | Abstain**
ORDINARY RESOLUTION

1. | To approve the acquisition of

(@) 58.65% of the issued shares of PT Golden Eagle Energy Tbk;

(b) 33.00% of the issued shares of PT Marga Bara Jaya, with an option to acquire a
further 25.70% of the issued shares of PT Marga Bara Jaya; and

(c) upto 16.35% of the issued shares of PT Golden Eagle Energy Tbk pursuant to a
mandatory tender offer.

*

Please delete accordingly.
If you wish to exercise all your votes “For” or “Against” or “Abstain”, please indicate with an “X” within the box provided. Alternatively, please indicate the number
of votes as appropriate.

Hok

Dated this day of 2023

Total Number of
Ordinary Shares Held

Signature(s)/Common Seal of Members
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Fold and seal here. Do not staple.

AIRMAIL AFFIX
PRINTED POSTAGE
MATTER STAMP

Geo Energy Resources Limited
Company’s Share Registrar
Boardroom Corporate & Advisory Services Pte. Ltd.
1 Harbourfront Avenue,
#14-07 Keppel Bay Tower,
Singapore 098632

Fold here

IMPORTANT NOTES

1. Please insert the total number of shares held by you. If you have shares entered against your name in the Depository Register (as defined in Section 81SF of the
Securities and Futures Act 2001 of Singapore), you should insert that number of shares. If you have shares registered in your name in the Register of Members,
you should insert that number of shares. If you have shares entered against your name in the Depository Register and shares registered in your name in the
Register of Members, you should insert the aggregate number of shares entered against your name in the Depository Register and registered in your name in
the Register of Members. If no number is inserted, the instrument appointing a proxy or proxies shall be deemed to relate to all the shares held by you.

2. A proxy need not be a member of the Company. A member can appoint the Chairman of the EGM as his/her/its proxy but this is not mandatory.

(@ A member who is not a Relevant Intermediary is entitled to appoint not more than two (2) proxies to attend and vote at the EGM. Where such member
appoint two (2) proxies, he/she should specify the proportion of his/her shareholding (expressed as a percentage of the whole) to be presented by each
proxy in the instrument appointing a proxy or proxies.

(b) Amember who is a Relevant Intermediary is entitled to appoint more than two (2) proxies to attend and vote at the EGM, but each proxy must be appointed
to exercise the rights attached to a different share or shares held by such member. Where such member appoints more than two (2) proxies, the number
and class of shares in relation to which each proxy has been appointed shall be specified in the instrument appointing a proxy or proxies. A proxy need not
be a member of the Company.

“Relevant Intermediary” has the meaning ascribed to it in Section 181 of the Companies Act 1967 of Singapore.

3. The proxy form must be under the hand of the appointor or of his attorney duly authorised in writing. Where the instrument appointing a proxy or proxies is
executed by a corporation, it must be executed either under its seal, executed as a deed in accordance with the Companies Act 1967 or under the hand of

an attorney or an officer duly authorised, or in some other manner approved by the Directors. Where the instrument appointing a proxy or proxies is executed
by an attorney on behalf of the appointor, the letter or power of attorney or a duly certified copy thereof must be lodged with the instrument of proxy.

Fold here

4. The instrument appointing a proxy or proxies, duly executed, must be submitted to the Company in the following manner:

(a) If submitted by post, be lodged at the Company’s Share Registrar, Boardroom Corporate & Advisory Services Pte. Ltd., at 1 Harbourfront Avenue, #14-07
Keppel Bay Tower, Singapore 098632

(b) If submitted electronically, be submitted via email to Boardroom Corporate & Advisory Services Pte. Ltd. at SRS.TeamE@boardroomlimited.com.
In either case, by 10.00 a.m. on 10 October 2023, being no later than 72 hours before the time set for the EGM. A member who wishes to submit a Proxy
Form must complete and sign the Proxy Form, before submitting it by post to the address provided above, or before sending it by email to the email address
provided above.

5. Completion and return of the Proxy Form by a member will not prevent him/her from attending, speaking and voting at the EGM if he/she so wishes.
The appointment of the proxy(ies) for the EGM will be deemed to be revoked if the member attends the EGM in person and in such event, the Company
reserves the right to refuse to admit any person or persons appointed under the relevant instrument appointing a proxy(ies) to the EGM.

6. A corporation which is a member may authorise by resolution of its directors or other governing body such person as it thinks fit to act as its representative at
the EGM, in accordance with Section 179 of the Companies Act 1967.

GENERAL

The Company shall be entitled to reject the Proxy Form if it is incomplete, improperly completed or illegible or where the true intentions of the appointor are not
ascertainable from the instructions of the appointor specified in the Proxy Form. In addition, in the case of Ordinary Shares entered in the Depository Register,
the Company may reject any Proxy Form lodged if the member, being the appointor, is not shown to have Ordinary Shares entered against his name in the
Depository Register as at 72 hours before the time appointed for holding the EGM, as certified by The Central Depository (Pte) Limited to the Company.

PERSONAL DATA PRIVACY

By submitting an instrument appointing a proxy(ies) and/or representative(s), the member accepts and agrees to the personal data privacy terms set out in the
Notice of EGM dated 26 September 2023.
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