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corporate structure

99.0%

99.99%

99.0%

99.9%

99.9%

99.92%

100%

99.0%

99.97%

99.99%

PT GEO ENERGY 
COALINDO

BORNEO 
INTERNATIONAL 
RESOURCES PTE. LTD.

PT ERA 
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PT MITRA NASIONAL 
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PT SUMBER 
BARA JAYA

99.98%
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INTI
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100%
GEO COAL 
INTERNATIONAL PTE. 
LTD. (Coal trading)
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2012 AND 9TH 
JANUARY 
2013

30TH JUNE
AND 18TH JULY
2014

24TH JULY
2014

18TH AUGUST
2014

2014

24TH SEPTEMBER 
AND 14TH OCTOBER 
2013

2013

2012 2013 2014
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2015
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17TH OCTOBER
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31ST  DECEMBER 
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2016
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2016

9TH MARCH 
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22ND MARCH 
2016

2015 2016
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COMMENCING PRODUCTION AT SDJ 

RAMPING UP PRODUCTION CAPACITY 

INCREASING STAKE IN SDJ

 

ceo’s message
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IMMEDIATE DEMAND 

MARKET OUTLOOK

20201

INDONESIA’S 35 GW PROJECT

1

COAL PRICE PRESSURE

2

3

4

4  

4.

SUSTAINABLE DEMAND 

PURSUING GROWTH

21 March 2016 
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key management
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1,261 579 391

1,491 603 177 391 45

415132
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FY2013 FY2014

108.6 53.1 22.3

30.5 0.4

13.0

84.7 69.1

76.8 131.7  146.1

161.5 211.6 215.2

21.8 23.5 46.2

17.4 80.1 75.0

122.3 108.0 94.0

17.8 13.3 12.4

0.2 0.8 0.9

10.5 7.9

1.1

10.6%

8.1%

on Preparing SDJ Coal Mine for 
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BREAKDOWN BY SEGMENTS

BREAKDOWN BY SEGMENTS

50%

56%

44%

44%

6%
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BEK Mining Concession

SDJ Mining Concession

our areas of operations
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Land Clearing and 

Crushing and LoadingCoal Sales

Coal Haulage

our mining process
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BEK Coal Mine SDJ Coal Mine

42% 36%

34% 41%

7.3% 5.6%

0.2% 0.1%

3.8 33.4

7.3

11.1 42.4

1.0 42.1

6.3 14.1

22.4 2.2

Total Resources 29.7 58.4

SDJ COAL
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OCCUPATIONAL HEALTH 

“At Geo Energy, Corporate Social 

corporate social responsibility
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RESOURCES STEWARDSHIP
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COMMUNITY ENGAGEMENT

ECONOMIC EMPOWERMENT

Assistance to Schools in 

corporate social responsibility

COMMUNITY ASSISTANCE
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a high standard of corporate governance. The Company understands that good corporate governance is an integral element 

of Corporate Governance 2012 (the “Code”).  

Statement of Compliance

1.  THE BOARD’S CONDUCT OF ITS AFFAIRS

 The Board comprises the following members, all of whom have the appropriate core competencies and diversity of 

 

 

 

nature.
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appropriate courses and seminars is arranged and funded by the Company.

Board AC NC RC

4 4 1 1

4 4 1 1

4 4 1 1

4 4 1 1
(1) 1 1

4 4 1 1

4 4 1 1

4 4 1 1

Karyono 4 4 1 1

Jim Rogers 4 4 1 1
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2.  BOARD COMPOSITION AND GUIDANCE

balance and diversity. Although there is currently no female Director appointed to the Board of Directors, the Board 

3. CHAIRMAN AND CHIEF EXECUTIVE OFFICER

immediate family members, to ensure an appropriate balance of power, increased accountability and greater 
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shareholders. 

management of the Group. 
 

4.  BOARD MEMBERSHIP

directors to the Board.

have been approved and adopted, and they include the following
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Director Appointment
Date of Last Current directorships 

in listed companies

Past directorships in 
listed companies 
(in last three years)

Charles Antonny 
Chairman

– –

Director
29 April 2014 – –

Director
29 April 2014 – –

1 December – –

Lead 

Director
2012

29 April 2014
Limited 

Limited

Director 2012 Limited 

Kitchen Culture 

–

Director 2012
Green Build 

Technology Limited

Limited

–

Karyono
Director 2012

– –

Jim Rogers 
Director 2012 Gold Ltd

The Zweig Total 

Limited
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a director.
 

 

5.  BOARD PERFORMANCE

the Company and its shareholders.

from year to year. Nonetheless, where circumstances deem it necessary for any of the criteria to be changed, the 
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6.  ACCESS TO INFORMATION

informed decisions thereon.

7.  PROCEDURES FOR DEVELOPING REMUNERATION POLICIES
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8.  LEVEL AND MIX OF REMUNERATION

purpose.  

holiday.

9.  DISCLOSURE ON REMUNERATION
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Salary & 
CPF
%

Bonus & 
CPF
%

Director’s 
Fee
%

Other 

%
Total

%

Directors

(1) 90 – – 10 100
(2) 91 – – 9 100

(1) 92 – – 8 100

92 8 – – 100

– – 100 – 100

– – 100 – 100

– – 100 – 100

Karyono – – 100 – 100

Jim Rogers – – 100 – 100

Darmin(2) (4) 100 – – – 100
(1) (4) 100 – – – 100

(1) 96 4 – – 100

98 2 – – 100

Junanto – 2 100

98 – – 2 100

 

disclosure will have on the Group.
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(1)

(1)

directors of the Company.

 Currently, the Company has not implemented any employee share schemes.

10.  ACCOUNTABILITY

 Principle 10: The Board should present a balanced and understandable assessment of the company’s 

11.  RISK MANAGEMENT AND INTERNAL CONTROLS
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 The internal auditors evaluated the related internal control as part of the internal audit plan approved by the AC. 

internal auditors in this respect. 

 The Board notes that no system of internal controls can provide absolute assurance against the occurrence of 

controls system.

12.  AUDIT COMMITTEE
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 reviewing any

 reviewing and recommending hedging policies and instruments, if any, to be implemented by the Company 

audit commences.
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13.  INTERNAL AUDIT

 The internal auditors report directly to the chairman of the AC. The AC reviews and approves the annual internal 
audit plans, and reviews the scope and results of the internal audit performed by the internal auditors. The AC will 

14.  SHAREHOLDER RIGHTS

15.  COMMUNICATION WITH SHAREHOLDERS
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16.  CONDUCT OF SHAREHOLDER MEETINGS

the company.

17. DEALINGS IN SECURITIES

statements, and ending on the date of the announcement of the results.

18.  INTERESTED PERSON TRANSACTIONS

19. MATERIAL CONTRACTS

20. UTILISATION OF PROCEEDS



CCOUNTABILITY

A
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at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay its debts when 
they fall due.

1 DIRECTORS

 Karyono
 James Beeland Rogers Jr 

2 ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES

3 DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

in name of director is deemed to have an interest

of year or 
date of 

if later
At end
of year

of year or 
date of 

if later
At end
 of year

Ordinary shares of the Company
(a) –        –       

(a) 101,810,704 101,810,704
–        –       

190,000 400,000 –        –       
–        –       

James Beeland Rogers Jr (a) 1,700,000 2,000,000 2,000,000
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3 DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES (cont’d)

in name of director is deemed to have an interest

of year or 
date of 

if later
At end
of year

of year or 
date of 

if later
At end
 of year

–        –        

Ordinary shares of PT Mitra Riau 
Pratama (subsidiary)

1 1 –        –       

Ordinary shares of PT Mitra

–        1 –        –       

Ordinary shares of PT Sumber Bara 

–        1 –        –       

–        1 –        –       

Ordinary shares of PT Geo Mineral 

–        10 –        –       

–        1 –        –       

Ordinary shares of PT Karunia Mitra 

–        1 –        –       

–        120 –        –       

shares.
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3 DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES (cont’d)

4 SHARE OPTIONS

Group were granted.

5 AUDIT COMMITTEE
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5 AUDIT COMMITTEE (cont’d)

6 INDEPENDENT AUDITORS
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Report on the Financial Statements

assets.

Auditors’ Responsibility

misstatement.
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Opinion

the Company for year ended on that date.

provisions of the Act.

Chartered Accountants
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Group Company

Note 2015 2014 2015 2014

ASSETS

Current assets

7

Trade and other receivables 8

Deposits and prepayments 9

10 – – 

Total current assets 69,048,906 79,881,426

Trade receivables 8 – – – 

Deposits and prepayments 9 111,264

11 – – 

12 – – – – 

Deferred stripping costs 1,446,472 – – – 

14 218,141

22 – 

16

101,021,881

Total assets 162,069,014

LIABILITIES AND EQUITY

17 – – 

Trade and other payables 18

19 – 

– 49,286

19 –

Notes payable 20 69,249,789 72,807,779 69,249,789 72,807,779

21

22 – 106,804

– – – 

80,068,121
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Group Company

Note 2015 2014 2015 2014

86,170,842 86,170,842

– –

24

(22,946,814) (4,186,712)

Retained earnings (Accumulated losses) 29,718,918

76,641,929

– – 

76,641,929

162,069,014
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Group

Note 2015 2014

Revenue

Cost of sales

26

(8,404,907)

27

28

29A

Loss for the year (

(

Loss per share

       (1.09)

       (1.09)
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Group

Note 2015 2014

Loss for the year

(1,429,296) (1,441,418)

21A, 29B (46,299)

(1,274,964) (1,487,717)

Total comprehensive income for the year (17,862,146)

(204,194)

(17,862,146)
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Group Share capital Other reserve 

(Note 24)

Loss for the year – – – 
– – – 

Total – – – 

– – – 

Balance at 31 December 2014

Loss for the year – – –
– – – 

Total – – – 

– –
– –

– – –
– (244) – 

Total (244) – 

Balance at 31 December 2015 86,170,842

Company

Loss for the year

Total

Balance at 31 December 2014

Loss for the year

Total

Total

Balance at 31 December 2015
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Total

(20,088,782) 121,716,197

– 
(46,299) (2,061) (1,487,717)

(12,624,488) (204,194)

– – – 9,907 9,907

–
(10,621) (1,274,964)

(17,862,146)

– – –
– – –
– – –
– – (244) 244 – 
– – 

(22,946,814) 29,718,918

Share capital Accumulated losses     Total

(Note 24)

– – – 

– – (826,890) – (826,890)

– – (826,890) (1,201,780)

(4,186,712)

– – – 

– – – 

– – 

– – – 

– – – 

– – – 

86,170,842 ( ) ( ) 76,641,929
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Group

2015 2014

244,644

– 

– 248,606

– 

–

(608,126)

(69,860)

(1,989,786)

Trade and other receivables

Deposits and prepayments (2,829,219)

10,201,717

Trade and other payables

(672,969)

972,144

– 

(1,446,472) –

1,491,270

(48,706,649)
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Group

2015 2014

(1,908,968)

– 

– 

– 8,804,000

(9,066,248)

–

–

Repayment of amount due to a related party –

– 

(8,087,168)

10,666,464

(666,862)

7,421,269 10,666,464

remained unpaid and was included as part of trade and other payables (Note 18).

(Note 8).
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1 GENERAL

018982.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

17 
.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 FRS 115 Revenue from Contracts with Customers

 FRS 109 Financial Instruments

 and 
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 

 

are solely payments of principal and interest on the principal amount outstanding, are measured at fair value 

have occurred before credit losses are recognised.

 

 

 

 The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are 
changes to one or more of the three elements of control listed above.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 

 

 

 

balance.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

incurred.

treatment would be appropriate if that interest were disposed of.

 
 

 

 



NOTES TO FINANCIAL STATEMENTS /31 DECEMBER 2015

GEO ENERGY 
RESOURCES

65

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 

 Financial assets

 Loans and receivables

 

rate.

periods.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 

to control the transferred asset, the Group recognises its retained interest in the asset and an associated liability for 

for the proceeds received.

 

 

 

yield basis.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 The Group as lessor

lease income.

 The Group as lessee

or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is included 

borrowing costs (see below).

from the leased asset are consumed.

the leased asset are consumed.

 

is an impairment in value, in which case the carrying amount is reduced to its recoverable amount. 

 

 
process.

 

 Consumables and coal inventories are stated at the lower of cost and net realisable value. The cost of coal 
inventories is determined using the weighted average cost method. Costs include direct material, overburden 

fair values are reported in cost of goods sold. 
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

recognised for the asset in previous years.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
 

assets are ready for their intended use.

Number of years

Leasehold property
Temporary housing facility 2

4
8
4
4
4
4

commences.

or, if there is no certainty that the lessee will obtain ownership by the end of the lease term, the asset shall be fully 
depreciated over the shorter of the lease term and its useful life.

for the period in which they arise.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
 
 An investment property is derecognised upon disposal or when the investment property is permanently withdrawn 

asset and is stated at cost less any accumulated impairment loss.

unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated 

party, the receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the 
amount of the receivable can be measured reliably.

represents amounts receivable for goods and services provided in the normal course of business, net of discounts 



NOTES TO FINANCIAL STATEMENTS /31 DECEMBER 2015

GEO ENERGY 
RESOURCES

71

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

 

 

 

 

 

 

 Rental services

 

amendment.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

be recovered.

sale.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

dollars. 

measured in terms of historical cost in a foreign currency are not retranslated.

income.

and other currency instruments designated as hedges of such investments are recognised in other comprehensive 



NOTES TO FINANCIAL STATEMENTS /31 DECEMBER 2015

2015 ANNUAL
REPORT

74

 

environment.
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the value in use of the underlying coal mines. 

recognised for these balances.

 Deferred stripping costs

 Certain mining costs, principally those that relate to the stripping of waste and which relate to future economically 

and the remaining life of the mine are regularly assessed by the management to ensure the carrying value and rate 

 

less costs to sell and value in use. 

  Discount rate
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stripping costs.

 

are disclosed in Note 21A.
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of the net tangible assets in these subsidiaries.

the year.

 The carrying amounts of the investment in subsidiaries and amounts due from subsidiaries are disclosed in Notes 11 

Group Company

2015 2014 2015 2014

Financial assets

91,401,080 84,178,612

agreements
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  (i) 

denominated in the same foreign currencies.

Assets

2015 2014 2015 2014

Group

8,207,192

7,188,148 66,478

Company

8,267,000 66,089,218

– – 
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  (i) 

2015 2014

Group

Company

2,891,111

7,068

constant.

  (ii) 

  (iii) 
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  (iii) 

period.

 

and Company.

statements.

  (iv) 

   



NOTES TO FINANCIAL STATEMENTS /31 DECEMBER 2015

GEO ENERGY 
RESOURCES

81

  (iv) 

interest
rate

On
demand

  1 year  

Within
2 to 5
 years  Total

Group

– –        –        

9,407,698

4,961,602 78,128,767

Total (12,826,864)

2014

– –        –        

12,216,181

(19,114,044)

4.98 272,060 –        (7,206)

Total 26,177,024

Company

– – –

4,961,602 78,128,767

Total 91,401,080

2014

– – –

(19,114,044)

4.98 272,060 – (7,206)

Total 84,178,612
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  (v) 

statements.

  The Group and Company manage their capital to ensure that the Group and Company will be able to 

comprises issued capital, reserves and retained earnings.

comprises issued capital and reserves net of accumulated losses.

Group

2015 2014

Total debt

Net debt

5 RELATED COMPANIES TRANSACTIONS

free and repayable on demand unless otherwise stated.
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6 OTHER RELATED PARTY TRANSACTIONS

and repayable on demand unless otherwise stated.

  
Group

2015 2014

–

–  (80,000)

Group

2015 2014

2,077,976

19,488

Total

7 CASH AND BANK BALANCES

Group Company
2015 2014 2015 2014

Cash on hand 2,164 262
(a) 6,206,024

Deposits (b) 12,140,248 12,140,248

(c), (d)

7,421,269 10,666,464 6,206,286

use right from a third party.
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8 TRADE AND OTHER RECEIVABLES

Group Company
2015 2014 2015 2014

Current assets:

(a) 24,081,499 – – 
(d) (29,610) – – 

22,400,120 – – 

– – 
(d) – – 

– – 66,748,047

2,187,667 – – 
(d) – – – 

– – 

– 80,000 – 80,000
490,288 – – 

– – 

2,000,000 2,000,000 2,000,000 2,000,000

Total

(a) – – – 

outstanding balances.
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8 TRADE AND OTHER RECEIVABLES (cont’d)

Group Company
2015 2014 2015 2014

Not past due and not impaired – – 
(b) – – 

– – 

(c) 2,417,162 – –
(d) (29,610) – – 

29,610 – – 
Total trade receivables, net 22,400,120 – – 

(a)

Group Company
2015 2014 2015 2014

Amount placed under instalment plans 16,648,990 – – 

– (248,606) – – 

201,278 – – – 

– – – 

11,101 – – 
 (*) – – – 

–        16,648,990 – – 

– – – 

– – – 

 

conditional sale and purchase agreements with these debtors where the Group may, upon fulfilment of certain conditions 

 

Group Company
2015 2014 2015 2014

1,291,487 – – 
– – 

> 6 months to 12 months 806,780 – – – 
> 12 months – – 

– – 
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8 TRADE AND OTHER RECEIVABLES (cont’d)

Group Company

2015 2014 2015 2014

At beginning of year 29,610 – – 

– 

(21,024)

At end of year 2,417,162 29,610

debtors that have defaulted on payments.

  These trade and other receivables are not secured by any collateral or credit enhancements.

9 DEPOSITS AND PREPAYMENTS

Group Company

2015 2014 2015 2014

Current assets:

2,481,099 2,714,277

Advance payments for purchase of coal (a) (d) 27,462,406 – – 

– – – 

– – – 

27,462,406 – – 

Total

Deposits (b) 111,264
(c) – – – 

Advance payments for purchase of property,
– – – 

Total 111,264
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9 DEPOSITS AND PREPAYMENTS (cont’d)

 (c) This represents payment made by the Group in the current year to a third party for prepayment of land use right.

10 INVENTORIES

Group

2015 2014

Coal, at cost

Consumables, at cost 826,686 1,177,476

Total

11 INVESTMENT IN SUBSIDIARIES

Company

2015 2014

Deemed investment (a)
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11 INVESTMENT IN SUBSIDIARIES (cont’d)

Name of subsidiaries interest of the Company
2015 2014

(a) 100 100

(b) (c) 99.00 99.00

(a) (d) (f)

100 66.00

(b) (c) 98.99 98.99

(b) (c) 98.01 98.01

(b) (c) 98.90 98.90

(b) (c) 98.90 98.90

(b) (c) 98.88 98.88

               

(c) (d) (e) 99.00

(c) (d) (e) 98.97

(b) (c) (d) (f) 98.96

 Notes

 (e) Not audited as deemed not material to the Group.

 (f) The Group has pledged the shares of the subsidiaries to secure the advances received from a customer (Note 18).
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12 DEFERRED EXPENDITURE

Group

2015 2014

At beginning of year 1,417,884

(28,608)

At end of year

At beginning of year

(11,021)

At end of year 482,616

At beginning of year – 

–       

At end of year 770,199

At end of year –        –   

At beginning of year –           871,678

(Note 27). 

13 DEFERRED STRIPPING COSTS

Group

2015 2014

At beginning of year –        –

 1,446,472 –

At end of year 1,446,472 –
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Leasehold property  
Temporary 

Group

At 1 January 2014 – 849,781
(a) – –

Disposals – –
– – –
– (17,146)
– 41,449,816

 (b) (c) – – –
Disposals – – –

(9,269) –
1,268,886

At 1 January 2014 – 8,922,116
– 112,827 217,889

Disposals – –
– (4,620) (279,401)
– 126,128 294,892 10,868,282

Disposals – – –
– (1,121,641)

20,892 204,848 10,942,786

– – – 

1,247,994 129,004
–
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Machineries Motor vehicles and furniture  
Computer 

Total

47,090 87,224,292
66,799 1,094 12,066

(49,884) (26,421) (74,189) –
– – – – (146,772) –

(61,088) 1,207 (1,491,122)
– 

– 40,202 –
– – (8,497,906)

(76,476) (40,241) – – 
760,129 – 

1,266,769 1,870,420 224,009 –
446,169 –

(20,604) – – (2,711,004)
(10,122) (117,076) – 

1,629,110 – 21,249,681
149,198 118,780 – 4,629,096

(292,204) (841,746) (17,000) – –
(190,149) – – 

– 20,887,676

– – – – – – 

–
629,996 760,942 272,787 81,829,449 –
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years.

the higher of fair value less costs to sell and value in use. The assessment has led to an allowance of impairment of 

Motor
vehicle  

and
furniture  

Computer
and

Total

Company

At 1 January 2014 – 409,887

– (1,084)

– 

602 2,406

At 1 January 2014 – 64,977 80,027

–

– (874) (7,272)

– 174,889

119,749

(1,466)

22,494

– 218,141
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Group

2015 2014

Capitalised as inventory – 

4,629,096

15 INVESTMENT PROPERTIES

Group Company

2015 2014 2015 2014

At fair value

At beginning of year

– – –

Change in fair value (Notes 26 and 27) (244,644)

(229,716) (149,079) (149,079)

At end of year

Group Company

2015 2014 2015 2014

(244,644) )
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15 INVESTMENT PROPERTIES (cont’d)

Level 1 Level 2 Level 3 Fair value

– – 

– – 

– – 

– – – – 

    input(s)    

any slight change in the 

or lower fair value 
measurement.

any slight change in the 

or lower fair value 
measurement.

 This represents transferable club membership stated at cost. No impairment loss was recognised during the year.
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17 BANK BORROWING

Group and Company

2015 2014

–     

 –

– –

 (iv) a corporate guarantee by the Company for all the monies owing. 

18 TRADE AND OTHER PAYABLES

Group Company

2015 2014 2015 2014

1,646,721 – –

14,884

– – 967,000

1,027,048 290,496 10,964

–
(a) – –

(b)

2,411,241 2,411,241

Total
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18 TRADE AND OTHER PAYABLES (cont’d)

  (iii) a personal guarantee by a director of the Company.

provided by a third party for the provision of overburden removal and coal hauling services.

19 FINANCE LEASES

Minimum
lease payments

Present value of minimum
lease payments

2015 2014 2015 2014

Group

Total 9,407,698 12,216,181

NA NA 

9,407,698 12,216,181 9,407,698 12,216,181

months (shown

Company

– –

– – 

Total – –

– NA NA 

– –

– 

– 
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19 FINANCE LEASES (cont’d)

20 NOTES PAYABLE

will mature in January 2018.

carrying amount of the notes payable with the corresponding amounts.

Group and Company

2015 2014

Nominal value of notes payable issued
(a)

At date of issue 76,677,417 76,677,417

9,698,984

–

Total

 (2,411,241)

69,249,789 72,807,779

 There are no transfers between Level 1 and Level 2 of the fair value hierarchy during the year.



NOTES TO FINANCIAL STATEMENTS /31 DECEMBER 2015

2015 ANNUAL
REPORT

98

21 PROVISIONS

Group Company

2015 2014 2015 2014

– – 

– – 

Group

2015 2014

(69,860)

(20,626)

Current service cost

    69,227

Total    (69,860)
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21 PROVISIONS (cont’d)

2015 2014

Discount rate per annum

Disability rate

then decrease then decrease

 
Group

2015 2014

At beginning of the year 282,619

–     

At the end of the year

  (Note 9).

Group and Company
2015 2014

At beginning of the year 89,422

4,461

(6,118)

At the end of the year
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21 PROVISIONS (cont’d)

 

22 DEFERRED TAX

Accelerated

Total

Group

At 1 January 2014

(2,776,901)

Credited to other comprehensive income 
–       –       

  (110,601)

Credited to other comprehensive income 
–       –       

(

Accelerated

Total

Company

At 1 January 2014 48,078 –       48,078

–       

–       

106,804 –       106,804

(282,668)

   (4,642)          96
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22 DEFERRED TAX (cont’d)

Group Company

2015 2014 2015 2014

–     106,804

–

106,804

will not reverse in the foreseeable future.

23 SHARE CAPITAL

Group and Company

2015 2014 2015 2014

Number of ordinary shares

At beginning of year
(a) 28,000,000 –          – 

At end of year 86,170,842

when declared by the Company.

24 REVALUATION RESERVE
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25 REVENUE

Group

2015 2014

–       

22,977,048

Rental services 461,077

Total

26 OTHER INCOME

Group

2015 2014

(a) 608,126

–       

208,772

Total

27 OTHER EXPENSES

Group

2015 2014

–

–

–       248,606

–       

244,644 – 

180,212

Total
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28 FINANCE COSTS

Group

2015 2014

1,469,170

Total

29 INCOME TAX CREDIT

 A) 

Group

2015 2014

679,772
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29 INCOME TAX CREDIT (cont’d)

 A) 

Group

2015 2014

(

718,488

(284,107)

–        

180,968

 B) 

Group

2015 2014
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30 LOSS FOR THE YEAR

Group

2015 2014

176,726

(69,860)

127,282

27,496 70,222

31 LOSS PER SHARE

32 SEGMENT INFORMATION
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32 SEGMENT INFORMATION (cont’d)

Coal Coal service
and others    Unallocated Total

Revenue

– 9,929,696 – – 

– – – – 

Total revenue – – 

– – – 

– – 201,278 – – 201,278

(26,702) – – 

Loss for the year (

– – – 817,282

Net loss on disposal of

– – – (29,629)

26,702 – – 

– – – – 

– – – – 

– – (201,278) – – (201,278)

– – – – 244,644 244,644
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32 SEGMENT INFORMATION (cont’d)

Coal Coal service
and others    Unallocated Total

Revenue

– – 

– – – – 

Total revenue – 

(227,274) – – 

– (1,142,619) – – 

(8,404,907)

(2,067,167)

Loss for the year (

– – 

Loss on disposal of property,
– – – – 

– – – – 

– – – – 

– – 248,606 – – 248,606

– – – – 
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32 SEGMENT INFORMATION (cont’d)

 Geographical segments

Revenue

2015 2014

–        

11,771,641

Republic of Korea –        468,648

–        116,476

Total

2015 2014

Total 127,902,848

 

2015 2014 2015 2014 2015 2014

Customer

Top 1st – – – – 

Top 2nd – – 

– – – – 

Top 4th – – – 

– – – – – 
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33 OPERATING LEASE ARRANGEMENTS

 The Group as lessee
 

Group

2015 2014

Group Company

2015 2014 2015 2014

179,869

Total 1,140,616

payments were not made to the registered owners and some of the registered owners are deceased. As a result, 

 The Group as lessor

Group and Company

2015 2014

91,098

– 97,612

Total 91,098 227,761
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34 COMMITMENT

Group

2015 2014

–

35 ACQUISITION OF ASSET

. The outstanding 

2014, has been fully repaid during the year.

remained outstanding and included in trade and other payables (Note 18).

36 EVENTS AFTER REPORTING PERIOD
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36 EVENTS AFTER REPORTING PERIOD (cont’d)

three months.

the capital of the subsidiary.
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Number of issued shares
Class of shares

Treasury shares Nil

DISTRIBUTION OF SHAREHOLDINGS

SIZE OF SHAREHOLDINGS
NO. OF 

SHAREHOLDERS % NO. OF SHARES %

4 0.11 201 0.00

100 – 1,000 26 0.00

1,001 – 10,000 960 0.66

10,001 – 1,000,000 70.94

46 1.29

TOTAL 100.00 100.00

TWENTY LARGEST SHAREHOLDERS

NO. NAME NO. OF SHARES %

1

2 11.04

118,000,000 9.96

4 6.21

70,211,900

6

7 4.22

8

9

10 2.48

11 28,079,808

12

1.10

14 1.04

0.76

16 6,477,000

17

18

19

20

TOTAL 80.29
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SUBSTANTIAL SHAREHOLDINGS

Name of Shareholder
Direct Interest 
(No. of Shares) %

Deemed Interest
(No. of Shares) %

(1) – –
(2) 101,810,704

7.88 – –

6.17 – –

PERCENTAGE OF SHAREHOLDING IN PUBLIC’S HANDS
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NOTICE IS HEREBY GIVEN AGM”) of Geo Energy Resources Limited (the “Company”) 

AS ORDINARY BUSINESS

”).

AS SPECIAL BUSINESS

 “Authority to allot and issue shares

”), authority be and is hereby given to the Directors of 
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Instruments

  (B)  (notwithstanding that this authority may have ceased to be in force) issue shares in pursuance of any 

  (1) the aggregate number of shares to be issued pursuant to this authority (including shares to be issued 

the total number of issued 
Issued Shares”), of which the aggregate 

Vincent Lim
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Notes:

Companies Act

the Company.

Personal data privacy:

Purposes
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GEO ENERGY RESOURCES LIMITED

ANNUAL GENERAL MEETING
PROXY FORM

IMPORTANT:

of  (Address)

Name Address Number

Name Address Number

AGM

No. For
1.

2.

4.

6.
7.
8. Authority to allot and issue shares

Dated this  day of  2016 

IMPORTANT: PLEASE READ NOTES OVERLEAF

Total number of Shares in: No. of Shares



Companies Act

member of the Company.

2016.





GEO ENERGY RESOURCES LIMITED
www.geocoal.com
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